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Observed in Moscow 


Fundamental Change in Doctrine 
Races New Emphasis on Defense 
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. . *>; By Bernard E. Trainor 

, 1: -r for* Times Service 

* "'1 WASHINGTON — Hie Soviet 

Union is making fundamental 
: * ; ~ conges in its strategic military 
■ .*:?< doctrine. from one of offense to 
. "*f*. defense; U.S. military experts and 
. scholars agree. 

Specialists who follow the shifts 
and trends of Russian military the- 
ary and strategy base their condu- 
■ ,‘ T li - r skms on Soviet statements and pro- ■ 
.V'.. ^ fessional literature. But so far the 
- !."* : doctrinal shift has not changed the 
strocture of Soviet armed forces in 
the field. 

Defense Department officials 
say they have no' doubt that a 
i 'V change in Soviet doctrine has taken 
. ' place. But the general view, accord- 
\ ‘ :T ^ rag to one official, is, “We hear 
what they say. Let’s wait and see 
what they do.” 

r ■ Defease Secretary Frank C. Car- 
p «?] locci said Saturday that the Soviet 
' Defense minister, Dimitri T. Ya- 
' . *i5j zov. wants to discuss changes in 
; military doctrine when thqr meet 
Man* 16. 

'-vrir* *J will be pleased to hear what 
~ they mean by it,” Mr. Carlucci said. 

' js; “Does it mean that they are dtang- 
: - 't-i;." mg the character of their forces to 
be increasingly defensive in nature 

* ;• i\< instead of offensive?” 

Some U-S. government experts 
’ . say they think the new defensive 

' r . doctrine could account for Soviet 
willingness to reduce nuclear arms 
. in treaties with the United States, 
and that it could also be a keystone 
-.-S of future Soviet proposals for the 
; L- . reduction of conventional forces in 
' Europe. 

■ . ... Though it is not certain what a 
'defensively reorganized Soviet 
Army might look like if Moscow 
follows through with what it calls a 
_ “nonoffenstve defense,** it would 
logically include a reduction of ar- 
. j j.;; mored forces in East Germany. - . 
— — - — A flgn of the new thinlring ap- 
nosed in a recently published 


began calling for armed fames on 
both sides that woe adequate only 
few defense. 

Evidence of the apparent Soviet 
turnaround is seen by contrasting 
the standard Soviet rimhary text on 
“Tactics,” published in January 
1987. with guidance given Soviet 


officers by General Yazov in Octo- 
ber in a book called “In Defense of 
Socialism and Peace.” The earlier 
publication sets forth the tradrtion- 

NEWS ANALYSIS 

al Soviet doctrine; “The offense is 
the main form erf battle." The sec- 
ond changes this: “Soviet nnlitaiy 
doctrine considers the defense as 
the main form of military opera- 
tions." 

Experts also say Soviet mDitaiy 
theoreticians and high-ranking of- 
ficers no longer talk about a blitz- 
krieg against NATO in Europe, 
and the use of such terms as “supe- 
riority** in references to nuEtuy 
strength has given way to expres- 
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See STRATEGY, Page 6 Israefi solfimaiidpoficemenstoriiiiiig a bos hijacked Monday three Arab gaerriQas. Six persons, indudiiig the hijackers, were killed. 
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By One Measure, Japan Overtook U.S. in Inventions in ’70s 


By William J. Broad 

• New York Times Service 

NEW YORK. — Starting more than a 
decade ago, Japan achieved a level of scien- 
tific innovation greater than that of the 
United States, according 10 conclusions 
based on an experimental technique for 
analyzing the q uali ty of patents. 

The technique, which is being used by 
federal and private scientists, is based cm 
the fact that all patents die prior work in 
order to establish their novdty and links to 
previous ideas. The technique asriimes that 
the importance of a patent is reflected in 
how often other inventors ate iLThemeib- 


■£ 


inventions. 


w 


“Perestroika," by die Soviet 
vkader; Mikhail S. Gorbachev, who 
. wrote that it was time for the East 
- / and the West “to amend their stra- 
: tc^c ccmcepts to gear them more to 
.. ihe anns’ of defense." - 4 ;■ ■ 

- Last spring The official CMnmu^ ' 

hist Pany daSy Pravda published a . 

— Warsaw Pact communique saying 
that forces under both the North 
PAGE 11 Atlantic Treaty Organization and 
c OR MCE the Warsaw Pact should be struc- ? 

classify BLBSSSfSSSS Over Kabul 

sive. By summer, Mr. Gorbachev 


It is the first method to try lo measure 
the quahly of patented ideas. 

Tbe technique, which the scientists have 
applied to patents granted in the United 
States, shows that starting as eariy as 1976, 
patents awarded Japanese inventors were 
cited more frequently than those awarded 
to Americans, and that the gap between 
Japanese and American patents appears to 
begrowing. 

The finding* are considered tentative, 
even by those who developed the tech- 
nique. Clitics said cultural differences 
might- bias die results. 

Further, the findings said nothing about 
od analyzes networks of citations, separat- the ability to conduct (be kind of funda- 
ing seminal ideas from inrignificant ones in mental research that probes tbe riddles of 
a patent System cluttered with millions of nature, fuels technical invention and wins 


Kobe! Prizes. 


Nevertheless, the work contradicted the 
stereotype of Japan as a nation of imitators 
and showed that the drive for high-level 
technical excellence in Japan is at least a 
decade old. 

The findings mean that Japanese pa tents 
on innovative ideas are widely recognized 
by other inventors around the world. Some 
Japanese patents have been cited 100 or 
more times in derivative patents. Some of 
the original Japanese innovations are evi- 
dent in the broad array of consumer goods 
and gadgets that have won wide accep- 
tance, Tnrhidrng such things as curs, com- 
puters, copiers, cameras, televisions, stere- 
os and video cassette recorders. 

Examples of some highly cited Japanese 
patents include one for an improved anti- 
biotic that was awarded lo Takeda Chemi- 


cal Industries in 1978 and thereafter cited 
at least 98 times. It has unusually strong 
action against a wide variety of microor- 
ganisms, including various types of bacte- 
ria. 

Another example is a patent for an im- 
proved automobile carburetor awarded lo 
tbe Nissan Motor Co. in 197S that to date 
has been cited at least 53 times. The idea 
was electronic control of the air-fuel mix- 
ture with precision and efficiency. It 
worked by first having electronic sensors 
measure engine temperature, engine speed, 
throttle opening and even atmospheric 
pressure and then having an electronic de- 
vice compute the best fud-air mixture for 
those conditions. Tbe result was better fuel 
economy and less pollution in exhaust 
fumes. 


A third example is a patent for an elec- 
tronic musical instrument awarded to a 
company of the Yamaha group in 1975 
that to date has been died 50 times. This 
centered on a new land of elec ironic key- 
board system whose circuits were very sim- 
ple yet able to generate rich tones that 
mimi c traditional instruments. 

“Tbe Japanese position in patented tech- 
nology is strong, growing, and based on 
high-quality, higb-unpact technology,” ac- 
cording to a report by Computer Horizons 
inc_ a consulting company in Haddon 
Heights, New Jersey, that helped pioneer 
the technique in collaboration with the 
National Science Foundation. It conclud- 
ed that the Japanese were “at the leading 

See PATENTS, Page 6 
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The Man* 5 Republican primary with all 1 .833 precincts reported 
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Soiitlfs Day British, After Killing 3 , 
In ’88 Race Cannot Find IRA Bomb 
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Libya Releases 
130 Foreigners 

BEIRUT (Reuters) — Lib- 
ya freed 130 foreign prisoners 
on Monday, two days after 
Colonel M oammar Gadhafi, 
the Libyan leader, declared an 
amnesty for foreigners in its 
jails, ibe official Libyan news 
agency JANA said. 

The prisoners were released 
at tbe Foreign Ministry in 
Tripoli. The agency did not 
state the nationalities of all tbe 
prisoners, but quoted two Ital- 
ians, an American and a West 
German as expressing grati- 
tude to Colonel Gadhafi for 
their release. 
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a new Ja- 
vanese king who wanted to 
be a painter. Page Z 
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Panama pensioners 
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Noriega a tyrant Page 6. 

Wide privatization of U .5- gov- 
ernment activities is to be. 
urged by a presi d en ti al edm- 
mssion. . . Pagei 

Lhasa calms down as the Chi- 
nese police act, but .sources, of 
friction remain. Page 2. 
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PireSi offered to buy Firestone.' 
Hie & Rubber for S1.93 h0- 
lion and sell a big chunk of it 
to Miehefin. Page A' 
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By Edward Cody 

Washington Post Semcr 

GENEVA — Pakistan and Af- 
ghanistan resumed indirect peace 
talks Monday with Pakistan stin 
insisting that a Soviet withdrawal 
from Afghanistan be accompanied 
by arrangements for a transitional 
authority to guarantee order. 

"The thing should not be left in 
chaotic conditions," declared Zaio 
Noorani, the acting foreign minis- 
ter who heads the Pakistani negoti- 
team_ “There sbonld be no 
ier loss of blood. There should 
be no further loss of life.” 

■ The Pakistani demand for agree- 
ment on a transitional coalition 
government has emerged as a ma- 
jor stumbling block preventing tbe 
signing of a UN-mediated accord 
fa- Soviet troop withdrawals. But 
Mr. Noorani asserted that in the 
lone term the Pakistani concerns 
are ui everybody’s interests, includ-. 
frig those of tbe Soviet Union. 

Mr. Noorani returned to Geneva 
on Sunday from a two-day meeting 
between the Pakistani genrerament 
■ and opposition leadership in Ra- 
walpindi. Tbe conference was de- 
signed to forge a national consen- 
sus on the Pakistani position. Most 
Pakistani political leaders are. said 
to have been in favor of signing the 
UN-brokered agreement, bat the 
government has not made its final 
stand public. 

Observers in Geneva said Presi- 
dent Mohammed ZJa uI-Haq’s gov- 
ernment appeared to be trying' to 
pressia the best possible arrange- 
ment for a transitional authority. 

It was unclear how long Pakistan 

is prepared to resist or bow explicit 

See AFGHAN, Page 6, 
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'I he I ancutnl Prm 

U.S. presidential contenders fo- 
cused Monday on Texas, as “Super 
Tuesday" contests in 20 states, 
mostly Southern and border stales, 
seemed likely to pul Vice President 
George Bush Tar ahead of his Re- 
publican rivals and to consolidate 
Michael S. Dukakis’s lead among 
the Democrats. 

Mr. Dukakis, the Massachusetts 
governor, led in a public-opinion 
survey of Texas Democrats. 

Unable to appear in all of the 
states where contests will be held, 
candidates spent millions of dollars 
on television and radio commer- 
cials, with many attacking their ri- 
vals. Broadcast commercials in- 
cluded allegations of campaign 
diny tricks, and one used pic lures 
of acrobats to depict alleged turn- 
arounds on the issues. (Page 3) 


Compiled by Our Staff From Dispatches 

LONDON — After asserting it 
bad foiled a terrorist attempt on its 
forces in Gibraltar, and killing 
three unarmed Irish suspects in the 
process. Britain admitied Monday 
it bad not found the bomb earlier 
thought to have been planted by 
the suspects. 

Sir Geoffrey Howe, the foreign 
secretary, told Parliament that 
bomb disposal experts discovered 
that the automobile driveu into Gi- 
braltar by tbe suspects did not con- 
tain explosives, as initially be- 
lieved. After that discovery, he 
said, soldiers were making a car- 
bomb search of tbe entire 2.5- 
square-mile promontory. 

British officials said the suspects, 
two men and a women, parked 
their rented car along a route where 
British troops, belonging to a regi- 


men I that previously served in 
Northern Ireland, were scheduled 
to march to a changing of the guard 
ceremony Tuesday. 

The Irish Republican Army 
identified the suspects as Mai read 
Farrell, 31; Daniel McCann. 30. 
and Sean Savage. 24. and said they 
were members of an “active service 
mission" from West Belfast, a 
Catholic area. 

The killing of the guerrillas pro- 
voked riots in Catholic areas of 
Belfast ou Monday. Police said 
they fired plastic bullets as nation- 
alist youths hijacked buses, cars 
and trucks and set them ablaze. 

Despite the absence of either a 
bomb or any weapons in the sus- 
pects* car. Sir Geoffrey said. 
“There is no doubt whatever a 

See GIBRALTAR, Page 6 


U.S. Fights to Pry Open South Korean Markets 


By Clyde H. Farnsworth 

New York Times Service . 

WASHINGTON — South Ko- 
rea is suddenly on the trade firing 
line. Washington is aiming at Seoul 
the kind of criticism usually re- 
served for Tokyo. 

Gting South Korea’s widespread 
restrictions against imports. U.S. 
officials hayo. accused the country 
of reaping the rewards of the worid 
trading system without accepting 
the responsibilities. 

But beyond the charged rhetoric, 
tbe United States has taken a num- 
ber of actions to by to pry open 
markets in a country often called 
the second Japan because of its 
explosive industrial development 
in the past two decades. These ac- 
tions indude: 


• A formal investigation of 
South Korean barriers to tbe im- 
portation of cigarettes, which could 
lead to the imposition of U.S. pen- 
alty duties on certain Korean good s 
unless tbe barriers are dramatically 
eased. 

• A plea made with Australia to 
a panel of the Genera! Agreement 
on Tariffs and Trade, which is in 
effect a worid trade court, seeking 
sanctions against South Korea be- 
cause of its ban on beef imports. 

• An effort to make Seoul let its 
currency, the woo, appreciate more 
rapidly against the dollar, which 
would ruse tbe cost of South Kore- 
an cars, videocassette recorders, 
and other products in its major 
market the United States. Trea- 
sury Secretary James A Baker 3d 


carried this demand personally to 
South Korean leaders two weeks 
ago when he visited Seoul to attend 
the inauguration of President Roh 
Tae Woo. 

• A stripping of duty-free access 
to U25. markets fa certain prod- 
ucts under tbe Generalized System 
of Preferences that would affect 
South Korea and three other fast- 
growing Asian countries — Tai- 
wan. Hong Kong, and Singapore. 
This program was intended to help 
struggling Third Wald countries 
increase exports. Bui 'Washington 
said the four Asian economic “ti- 
gers” had advanced so far that they 
no longer needed such help. 

One reason for the focus on 
South Korea is that a number of 
trade issues were deferred during 


months of political rioting Iasi 
year. They are only now being ad- 
dressed with Seoul's new leader- 
ship, in the context of greater sta- 
bility. 

Another is South Korea’s grow- 
ing trade surplus with the United 
States, which doubled to $9.8 bil- 


States. it maintains one of the most 
protected economies in the world. 

Because of prohibitive tariffs, al- 
most all cars in Korea are locally 
made. The country bestows exclu- 
sive manufacturing licenses on Ko- 
rean companies fa certain phar- 
maceuticals. It has a near-total ban 


lion in 1987 and is growing again on imports of high-value agricul- 
this year. Korea’s surplus is one- lural products, such as beef, frozen 


sixth of Japan's and one-half that 
of Taiwan. 

Bui perhaps more important is 
Korea’s sudden emergence in the 
United Stales as a symbol of unfair 
foreign trade practices. Its Hyun- 
dai cars and Samsung televisions 
are among tbe products with high 
consumer visibility. Yet while Ko- 
rea pushes exports, which are over- 
whelmingly directed to the United 


Corp, 
> let 


potatoes, and alfalfa cubes. 

The Korean Monopoly 
U.S. officials charge, refuses to 
American cigarettes compete on a 
fair basis, which is a special thorn 
after liberalization in tobacco mar- 
kets by Japan. Taiwan. Singapore, 
and Hong Kong. 

“Some powerful Korean forces 

See KOREA, Page 15 


Guerrillas 
Seize Bus 
In Israel 

6 Killed, 8 Hurt; 
Soldiers Storm 
Hijacked Vehicle 

By John Kifner 

Vin J i ri Ti n ie\ .V«—i :. «■ 

AROER. Israel — Three Pales- 
tinian guerrillas hijacked an Israeli 
bus Monday, killing one hostage 
before they and two Israeli women 
died in a blaze of gunfire as troops 
stormed the bus. 

El-Fatah. Yasser Arafat’s orga- 
nizational base within the Palestine 
Liberation Organization, claimed 
responsibility for the hijacking in a 

Henry A Kissinger urged that Is- 
rael bar (derision coverage of the 
Palestinian revolt Page 3. 

broadcast by the PLO radio station 
in Baghdad.' 

The three gunmen were believed 
to have infiltrated from Egypt be- 
fore seizing the bus. which was car- 
rying workers to a nuclear facility 
near Dimona in the Negev Desert. 

The hijackers killed Victor Ram. 
37. on the bus as they shouted de- 
mands for the release of Palestin- 
ians arrested in the current pro- 
tests. 

Moments later, hurling stun gre- 
nades. an anti-terrorist unit 
charged the bus. killing the three 
gunmen. The commander of the 
unit said the gunfight lasted about 
30 seconds. 

It was not clear whose bullets 
killed the two Israeli women. The 
army said it would investigate. 

The hijacking appeared to be an 
effort on the part of Mr. Arafat and 
the older PLO leadership outside 
the occupied territories to claim a 
share of the three-month-old revolt 
in the West Bank and Gaza Strip, 
which is developing its own. youn- 
ger leaders. 

At least four attempts haw been 
made in the last two months by 
Palestinian guerrillas loyal to Mi. 
Arafat lo infiltrate into Israel. Un- 
til Monday, all had been caught by 
army patrols, including three killed 
Saturday night by Israeli .■soldiers in 
southern Lebanon. 

One political impact of the hi- 
jacking appeared to be an casing of 
the pressure on Prime Minister 
Yitzhak Shamir of the hard-line 
Likud bloc, who has been resisting 
American efforts toward a peace 
initiative os a threat to Israel’s secu- 
rity. 

The bus hijacking “is an expres- 
sion of constant efforts by terrorist 
organizations to attack Israeli citi- 
zens and kill women, children and 
civilians.” Mr. Shamir said. “Ter- 
rorists try to attack us daily. These 
are the same people who incite vio- 
lence in the territories.'' 

“We will not tire of the fight 
against them.” Mr. Shamir said. 

Monday’s assault was the most 
serious inside Israel since the hang- 
glider attack on Nov. 9. when a 
guerrilla from an anti- Arafat PLO 
faction killed six Israeli soldiers be- 
fore being shot to death. 

The chief of staff of the Israeli 
Army, General Dan Shomron. said 
the bus hijacking showed that the 
PLO leadership abroad “is trying 
to demonstrate its pannership’and 
its ability to influence the happen- 
ings in the territories, an influence 
that is in fact, very small.” 

Major General ’ Yitzhak Morde- 
chai. overall commander of the bus 
siege, said the three gunmen proba- 
bly entered Israel overnight from 
the Sinai area. 

He said one hud identification 
indicating he was from Rafail, just 
over the border in Egypt. It would 
be the third time since early De- 
cember that guerrillas have infil- 
trated from Egypt- 
General Moraechai said (he gun- 
men came out of the hills around 
Ramat Nafah. an area containing 
several military bases, around 7 
A.M. He said they commandeered 
a small car from three unarmed 
army officers in civilian clothes. 

The gunmen drove northeast in 
the direction of Dimona. then 
turned onto the main highway to- 
ward Beersheba, shooting and 

See ISRAEL, Page 6 


Taps at Reveille: New York Time Can Be on Your Side in Los Angeles 


By Robert Reinhold f m 

Nett Ynrk Times Service . 

LOS ANGELES —They may live by the edge 
of the Pacific Ocean a in the shadow of the San 
Gabriel Mountains, but & small anny of Los 
Angeles residents marches to- the- temporal 
rhyttons of New York. 

It the sun threehouis to reach CaEfonna 
from New York, so these people lead: Estrange 
asynchronous life: op at 3 AJU., to woik at 5 
AM . lunch at 9 AJVL, a drink after; work at 2 


As such. Los Angeles lives in many time zones, 
facing s t once East and West. Even as the Ameri- 
can stockbrokers are quitting work in the early 
afternoon, heading for the beach or golf course, 
many Japanese bankers and executives are start- 
ing work. They .revolve in yet another of Califor- 
nia’s warped temporal orbits/Toykotime. 17 
hours ahead. 

Most of tlKse on New York time seem to tike 
iL "Both my wife and I stay on New York time," 
said Frank E. Baxter, a stockbroker who is presi- 


PJlL, bedtime at 8 PAL, often, before the chil- : . dent of Jefferies & Co Inc. He arrives at bis office 
‘ ....... daily at 3 AM. 

By 5 A ML, an hour and a half before die New 
York Stock Exchange opens, Mr. Baxter has read 
four newspapers and is presiding over the com- 
pany’s morning teleconference meeting with 
New Yak and other offices in its big trading 
room on the 33d floor of the Union Bank bnDd- 


They are the stockbroker bankets, lawyers 
and news and entertainment people Whose prtK 
fessional lives are keyed to New Yak and other 
dries back Pssl Their numbers_are growing, as 
i ; Los Xngdes emerges as the’ nation’s second fi- 
-nahdaland information capital after New Yak, 
.. scrying. a& a relay point between the East Coast 
;■ and the economically surging countries of the- 
Padfic- Rim. • ■ • • - 


U1 Before him, 45 traders, munching free pan- 
cakes and granola, are soon barking buy and sell 


orders at a dim hour when their friends and 
spouses are still asleep. There is tbe office man- 
ager, Gordon McDonnell who is put to bed at 
night by his two daughters, ages 7 and 10. “Our 
friends know not to call after 8 P.M.” he said. 

There 'are people like David Konnacber, 25, 
who tries to maintain a fractured social life by 
wiring afternoon naps and shifting to California 
time for the weekend. 

But they all find many advantages to the eariy 
life in California. When his children were young, 
Mr. Baxter said, he could spend more time with 
them, serving as baseball coach in the afternoon. 
Sometimes a group from Jefferies even gets out 
eariy enough to drive outof the city fa afternoon 
skiing. 

If the Americans find advantages to living in 
another time zone, the Japanese in Los Angeles 
do not It is their unfortunate obligation to live 
on both New York and Toyko tune. 

Tadashi Katano. manager of tbe treasury de- 
partment of Dai-Icbi Kangyo of California, a 


Japanese-owned bank, starts work al 5:30 A.M. 
to monitor the New York markets and stays until 
7 P.M_ after the morning session of the Tokyo 
foreign exchange. Often he comes to work on 
Sunday night to monitor the Monday morning 
opening in Tokyo. 

Mr. Katano says this routine does save com- 
muting tune and tbe “irritating sentiments” of 
traveling the freeways in rush how. but he and 
colleagues find it physically and mentally pun- 
ishing. He wanes about the health of the young 
people be supervises, as well as his own. He is 
considering adding a night shift to ease the 
pressure. 

Asked why be keeps working such a grading 
schedule, Mr. Katano echoed die sentiments of 
most Los Angeles residents who live in a differ- 
ent time zone: “I don't want to lose opportuni- 
ties. to miss profit." 

Probably the biggest plus of living on New 
York time in Los Angeles is easy commuting. 
Dean Smith, a broker with PaineWebber Incor- 


porated, should be the envy of all freeuav-weaiy 
Los Angeles residents. At 4:30 A.M. he leaves his 
apartment in suburban Pasadena and soon is 
pushing his Porsche to !00 mph ( 160 kphl down 
the Pasadena Freeway, well beyond the legal 
speed limit. Commuting time: 12 minutes, a 
miracle in Southern Caufomia. 

Mr. Smith. 34. said he thinks entirely in East- 
ern time and loves his hours. "The good news is 
that I can be at the beach with my girlfriend by 2 
P.M.," he said. “The bad news is that 1 won’t be 
in Beverly Hills restaurants al 10 P.M-” He has 
learned which restaurants serve early dinners. 
Friends are understanding, too. taking into ac- 
count his schedule when he is their dinner guest. 

The story is much the same for the nearly 260 
traders who are at work by 5 A.M. in the Beverly 
Hills offices of Drexel Burnham Lambert, or for 
the television network employees who must feed 
morning news programs produced in New York, 
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New King Starts to Learn the Ruler’s Art 

In Central Java, Royal Responsibilities Now Preoccupy a Would-Be Painter 


By Barbara Crossette 

V^r York Twin ScnitY 

SURAKARTA, Indonesia — As a youth he 
was a rebel. All he wanted from life was the 
freedom to paint abstract and surrealist art. But 
Sujiwo Kusumo was dealt another fate: On his 
shoulders fell a Javanese kingship. 

In January, ai 37, Mr. Sujiwo became Kan- 
icng Gusti Pangeran Aiyo Mangkunegoro. the 
ninth ruler from a royal family whose imperial 
history is intricately woven into the animist- 
Hindu-Buddhist-Isiamic culture of central 
Java. 

How he handles a new era of kingship in 
Java, where the majority of Indonesians live 
and whose culture dominates the national gov- 
ernment. is being closely watched in this old 
city, which is more commonly known as Solo. 

His Highness Mangkunegoro, who inherited 
the title at Lhe death of his father, Mangkune- 
goro VII l. has already faced a rival claim to the 
throne from an uncle. A modern man. the 
young ruler agreed to drop the IX from his title 
as a compromise and keep, as he describes iu a 
“low profile/* 

He greets a visitor to his 18th-century teak- 
wood palace wearing jeans and a cream-colored 
sports coat. He dislikes ceremony. 

But the responsibility or his heritage weighs 
heavily on him. Though he knows the palace 
compound and family agricultural lands need 
more modem management, the elaborate court 
ritual of Java will remain, he says. There will 
still be court dancing and the playing of a 
Javanese gong orchestra every Wednesday. 

“The people don’t want to lose this," he said. 
“It has been here a long, long time/’ 

The king has no political power. The Repub- 
lic of Indonesia stripped all its royal families of 
that in 1946. But to the sophisticated society of 
Cemral Java, layered since the first and second 


centuries A.D. with accretions of mythology, 
that did not make too much difference. 

"It is difficult for us, being Javanese, to 
ignore our mystical way or thinking.” said 
Bakdi Soemanto. a scholar at the Center for 
Cultural Research at Gadjah Mada University 
in Jogjakarta. 

“To us, the king is still a representative of a 
supernatural power." he said. 

The Mangkunegaran family is one of four 
royal households in Central Java, the result of 
divisions two centuries ago among the inheri- 
tors of the ancient Mataram empire. Solo, a 
center of traditional art, has two imposing kra- 
ton. or Javanese palaces: the Mangkunegaran 
and the Hadimngrat. 

Jogjakarta, about 40 miles (64 kilometers) to 
the southwest, also has two traditional rulers: 
Paku Alam and the Sultan Hamengku Buwono, 
whose palace dominates the town center. 

While other Javanese rulers might be inclined 
to foster auras of mystic power, the present 
Mangkunegoro is without artifice. He chats 
openly about his life, with its hopes and disap- 
pointments. 

He remembers a happy childhood in the 
palace, where ihere was a play group and 
schools attended by the seven children of 
Mangkunegoro VIII. Then he became a rebel- 
lious teen-ager, turning to motorcycles and 
modern art. 

He recalls the reaction of his father, who was 
also a pointer, but given to naturalism, as being: 
“Art? Oh no!” 

“I was compelled by my parents to enroll at 
Gadjah Mada University, to study internation- 
al relations," the king said in Bahasa Indonesia, 
the national language, through an aide and 
interpreter who spoke to him only in the highest 
level of Javanese, reserved for rulers. 

“I was not allowed to go to the an academy,” 


he said. “But my soul was hungry for art. You 
know, when my parents were still alive I was 
not allowed to go to my canvas because if 1 did 
that 1 would waste my time. I was not allowed 
to paint in the surrealistic, abstract style. I am 
just learning that now." 

He lasted one year at the university. 

In 1973. the young man, second in line to the 
throne to an elder brother whose career was in 
the military police, was sent to work for the 
American oil company Caltex in Sumatra, jt 
was an interlude that brings animation to his 
voice. 

“I enjoyed very much the American life 
style." he said, describing How he got up early 
to jog and eat with a crew teaching him fire- 
fighting techniques. 

A year later, he married Sukmawati, a daugh- 
ter of the late President Sukarno, who accord- 
ing to Professor Bakdi Soemanto was also “a 
little rebellious.” The marriage ended in di- 
vorce. His two children, 11 and 13. live in 
Jakarta with their mother and go to school 
there. 

In 1977. his elder brother was killed in a 
traffic accident. For the younger prince, Lhe 
preparation for a royal life began. But slowly. 

“i am young and used to joining in uie 
activities of ordinary people — and I like ro do 
things for myself,"' he said, waving to some 
startled tourists on a palace tour. He said he 
wanted to keep the palace open to the public 
"lo show that there is still life here." 

"After being crowned Mangkunegoro. there 
seemed to be a gap between me and the peo- 
ple.” he said. “It’s because of my position. They 
have more respect for me. But I do the same for 
them.” 

“Some people still call me Sujiwo," he added. 
"I don't mind. We have to make these changes 
step by step." 



WORLD BRIEFS 

Sri Lankan Troops Deployed in 

COLOMBO (UPI) - Hundreds of Sri Lankan troops replaced w, 
soldiers protecting ethnic Sinhalese village of Easton PrSj 

on Monday after 52 people were killed in three days of 
attacks the military said. . 

3 Brigadier Generdl Denzil Kobbekaduwa said about 1 (MO Sri ^ 
soldiers were deployed Sunday along the maxnroad linking 
Trincomalee with towns in the intenor of the PW' “?ce. He said the 
would be reinforced later in the week and their area of opciajjj 

extended. . , 

The move Is pan of a plan aimed at coaxing home abom ^ 

Sinhalese villagers who fled a wave of Tamil rebel attacks begim**.. 
September. They have balked at returning because of a lack of confgi 
indie Indian troops who were deployed in Tamil-dominated Easton* 
Northern provinces under a accord in July aimed at ending the i^ 
civil war. 

U.K. Forces Start Falklands Exercise 


Butan Cranen/The Ne» Tort Time 

Kanjeng Gusti Pangeran Aryo Mangkunegoro, at borne in Solo. 



Uneasy Calm Is Reimposed in Lhasa 
Though Sources of Conflict Remain 


OUT OF ORDER — Kim Jung Kil, an opposition member of South Korea's National Assembly, 
was restrained as he tried to rush the potfium to protest an electoral revision bill sponsored by tire 
government The measure, as written, would favor the ruling Democratic Justice Party in setting 
up election districts for assembly races in April. The opposition has vowed to Mock die measure. 


By Daniel Southerland 

Washiii^itn) Pn\i Sen ii e 

BELTING — Chinese police re- 
stored an uneasy calm to the Tibet- 
an capita] of Lhasa on Monday 
following anti-Chinese rioting, but 
observers said the sources of the 
conflict remained unresolved. 

A pro-independence demonstra- 
tion Saturday occurred after Chi- 
nese officials decided to allow 
monks to gather for a major reli- 
gious festival, an occasion that of- 
fered monks an occasion to demon- 
strate. 

The demonstration led to the ar- 
rest of an undetermined number of 
young monks and lo the rioting, 
which included an attack on a po- 
lice station. Xinhua, the official 
Chinese news agency, said that one 
policeman was lolled in the rioting 
and that 28 policemen were hospi- 
talized. 

Some sources said the death loll 


of protesters and policemen may 
have been as high as nine. 

Analysis said that the Chinese 
government, once again, faces a fa- 
miliar dilemma: how to win Tibet- 
an acceptance of Chinese rule while 
maintaining control over the 
mountainous region. 

At the moment, the government 
is emphasizing control observers 
said. Those officials in the central 
government who have advocated 
more religious freedom in Tibet 
have suffered a setback. 

These officials have been argu- 
ing, with support from the Panchen 
Lama, the second highest-ranking 
religious leader in Tibet, that an 
easing of controls is needed to gain 
popular support and ease tensions 
m Tibet 

Certain 'leftist' officials in the 
Tibetan regional government, how- 
ever, are said to have opposed this 
line of thinking, and analysts be- 


Trove From King Tut Tomb Found in U.K. Castle 


By Howell Raines 

Avir Y,vk Tima Scnnc 

LONDON — A trove of more 
than 300 rdics from ancient Egypt 
has been found in the ancestral 
home of the British nobleman who 
financed the excavation of the 
tomb of King Tutankhamen in 
1912. 

Most of the objects had rested 
for more than 60 years in a sealed 
cupboard at Highclere Castle, ac- 
cording to the seventh Earl of Car- 
narvon. the grandson of the collec- 
tor. 

The curator of Egyptian antiqui- 
ties at the British Museum, Harry 
James, said that Lhe collection was 
a mixed bag of objects with unique 
historical and artistic value, along 
with “archaelogical junk." 

Mr. James said that the High- 
clere items, unlike the Tutankfia- 
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men treasures, were “not immense- 
ly precious in the sense of gold and 
silver.” 

However, the discovery was ex- 
pected to answer some long-stand- 
ing questions about missing objects 
known to have been excavated by 
lhe fifth Earl of Carnarvon and 
Howard Carter in their digs near 
Luxor from 1907 to 1911. 

The discovery of the Egyptian 
antiquities in Highclere Castle, an- 
nounced Monday with great fan- 
fare in The Times of London, con- 
tinued the tradition of mystery and 
romance that has surrounded the 
Camarvon-Carier team and their 
Egyptian discoveries. 

As with any good English coun- 
try-house mystery, a butler played 
a key role in this latest installment. 
The present Lord Carnarvon inher- 
ited Highclere in September upon 
the death of his father, and called 
in his father's former butler. Rob- 
ert Taylor. 75. to help inventory the 
estate. 

“He told me when we were com- 
pleting the inventory with Soth- 
eby's. ‘That’s everything, except the 
Egyptian things/ and 1 didn't know 
there were any Egyptian things.” 
Lord Carnarvon said. 

Mr. Taylor led him to two ornate 
doors, blocked with furniture and 
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guarding a neglected passageway 
between the drawing room and the 
smoking room. 

“I had never seen them opened 
in my life," said Lord Carnarvon. 
“In the passage between the doors 
were two panels, and when you 
opened the panels, you could push 
your arm in up to the shoulder and 
in this space were pigeonholes with 
tins containing these objects.” 

Mr. James said that the most 
important objects were small sculp- 
tures in wood, about 12 inches (30 
centimeters) high. The best of 
these, he said, was a carved and 
painted face of Amenophis HI. the 
grandfather or Tutankhamen. 

Both Mr. James and Lord Car- 
narvon denied that the objects were 
hidden away because of any con- 
nection with the ownership dispute 
that has surrounded the King Tut 
treasures. 

When the fifth Eari of Carnar- 
von and Mr. Carter secured a li- 
cense to excavate in the Valley of 
the Kings in 1914, they generally 
divided their findings with [he 
Egyptians on a 50-50 basis. 

But when they opened the tomb 
of Tutankhamen, generally regard- 
ed as the most spectacular archaeo- 
logical discovery of modern times, 
the Egyptian government claimed 
all the objects. 

This started a run of had luck for 
the Carnarvon family that spawned 
the legend or the “curse of the pha- 
raohs." The fifth earl died from an 
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infected mosquito bile in 1923, a 
few months after entering the tomb 
for the first lime. In 1924. his wid- 
ow lost a legal battle with the Egyp- 
tian government for half the King 
Tut treasures, and her son. the fa- 
ther of the present Lord Carnar- 
von. turned his back on things 
Egyptian. 

“The nannies or servants would 
say he was frightened of the curse 
of the pharaohs," Lord Carnarvon 
said in an interview with The Times 
of London, speaking of his father. 
“But the truth was he felt he was 
entitled to whatever my grandfa- 
ther should have got from the 
Egyptian government." 

In a 1978 book. “Tutankhamen: 
The Untold Stoiy.” Thomas Hov- 


21 Rights Groups 
Accuse Colombia 

Reuters 

GENEVA — Twenty-one hu- 
man rights groups, including the 
International Commission of Ju- 
rists and the World Council of 
Churches, said Monday that there 
had been hundreds of kidnappings 
and killings recently in Colombia. 

The groups called on the UN 
Human Rights Commission, wind- 
ing up its annual session Friday, to 
call for an investigation into wide- 
spread allegations of abuse in Co- 
lombia. They said many killings 
were connected with drug traffick- 
ers, but added that a large number 
of other assassins “operate in close 
relationship with the armed forces 
and the police.” 

“Over the last few years the num- 
ber of kidnappings, disappearances 
and arbitrary executions in Colom- 
bia has run into the thousands." the 
groups said in a statement. “Doz- 
ens of judges, teachers, trade 
unionists and hundreds of political 
figures have met the same fate." 


ing. the former director of the Met- 
ropolitan Museum of Art in New 
York, asserted that Lord Carnar- 
von and Mr. Carter had taken some 
treasures from the tomb without 
idling the Egyptian authorities and 
had sold them to museums and 
private dealers. Some of those ob- 
jects are now in the Metropolitan 
collection. Mr. Hoving wrote. 

Mr. James of the British Muse- 
um said Monday that there could 
be no dispute about the Highclere 
objects. Most date from 1907 to 
1911. when Lord Carnarvon and 
Mr. Carter had a clear understand- 
ing about splitting their discoveries 
with the Egyptian government. 

Anwar GalaL a spokesman at the 
Egyptian Embassy in London, said 
it was unclear whether his govern- 
ment would make a claim on the 
objects. "We have been in touch 
with Cairo, but we haven’t got any 
instructions/' he said. “We would 
rather not commit ourselves at this 
stage.” 

Mr. Gala! said that Egypt recog- 
nized the legitimacy of many of the 
excavation agreements from the 
late 19th and early 20th centuries. 

Lord Carnarvon said that he 
planned to display the objects, 
which include jewel boxes and ala- 
baster vases in addition to the fu- 
nerary statues, at Highclere. He 
said the castle. 60 miles (100 kilo- 
meters) from London, is open for 
tours. 

Mr. Hoving said that the High- 
dere discovery had extended the 
Tut saga. “It’s almost a movie 
now," he said. “It’s got everything 
including the curse." 

“Carnarvon was a very colorful 
guy,” he added. “He died in a hos- 
pital in Cairo. It's said his dog 
howled back in England and all the 
lights went out in Cairo. It was 
widely reported in front page sto- 
ries that this was the curse. It was 
invented by an enterprising jour- 
nalisL" 


lieve they may how be strength- 
ened. 

“Lhasa's social order has been 
restored,” the national Chinese 
television network announced 
Monday. 

Twenty-nine years ago. on 
March 10. 1959, thousands of Ti- 
betans bunched an anti-Chinese 
demonstration that later in the 
month led to an armed uprising. 
The Chinese Army suppressed it, 
killing thousands of Tibetans and 
driving the Dalai Lama, the most 
revered Buddhist leader, into exile. 

Judging bv the youth of many of 
Saturday's demonstrators, the op- 
position to Chinese rule may not 
quickly diminish. Many of those 
most fanatically opposed to the 
Chinese are teenagers. A novice 
monk reported to have been killed 
by the police on Saturday was said 
to have been about 15 years old. 

But the monks are apparently 
divided as to whether or not they 
should publidy confront tbe Chi- 
nese. Some of the older monks are 
said to favor restraint. 

Many of the monks want tbe 
Dalai Lama to return as the leader 
of an independent Tibet They are 
also protesting Chinese restrictions 
on their religious freedom, such as 
the limit placed on tbe number of 
novices who can become monks. 

Hundreds of monks are reported 
to have boycotted the just-ended 
religious festival to show their an- 
ger with the Chinese. 

The Chinese authorities had sus- 
pended the prayer festival for 20 
years, but decided to allow its re- 
vival in 1986. 

The official Chinese press, mean- 
while, has given an incomplete view 
of the recent demonstrations. Al- 
though it has described the casual- 
ties suffered by policemen, the 
press has failed to mention any of 
the injuries caused to civilian pro- 
testers by the police. 

The Chinese press has blamed 
the demonstrations on a “small 
number of spiritists." But so far it 
has not attempted to connect the 
Dalai Lama with the most recent 
unrest, as it did during protests last 
September and October. 

■ Tibetans Rush Police 

Tibetan exiles rushed Indian po- 
lice lines in New Delhi on Monday 
during a demonstration railed in 
support of pro- independence pro- 
tests in Tibet, Reuters reported 
from New Delhi 

Several Tibetans among the 300 
demonstrators, who included Bud- 
dhist monks, women and teen- 
agers, were slightly injured when 
police prevented them marching to 
the presidential palace. 

Demonstrators later burned a 
Chinese flag and sang the Tibetan 
national anthem. 


Monday, uie him iu — =u •«« u«qatji 

the disputed Falkland Islands. The exercise began despite protests fe 
Tarin American nations, including Argentina, which attempted in IRQ, 
seize the islands 300 miles (500 kilometers) off its coasL 

The exercise mounted “the minimum required just to test ibepnxe^ 
reinforcement against the day when n might be needed." Ian 

armed forces minister, said. . . , 

The maneuvers involve Phantom fighters, tight mfamjy and jet 
ports, the Defense Ministry said. Officials declined to give details of g 
manrover, which is intended to airlift the troops 8,000 miles iUju 
kilometers) to the South Atlantic Islands before March 31. 

FAO Resents Fiscal Queries byL T .S. 

ROME (Reuters) — The UN Food and Agriculture Organizatioasa 
Monday that questions the United States asked last week about j 
financial management of the agency could distract attention fromm R 

problems. _ , _ , 

The U.S. ambassador to the agency. Fred Eckert, sent a letter tots 
director general. Edouard Saouma. on Thursday raising 10 queries aba 

FAO finances. , ... . 

The FAO information director. Richard Lydiker. said the organize 
regretted the tone of the queries and the fact that the letter was oa 
available to the media. He said it may “distract attention from d 
manner in which the nonpayment of the U.S. contribution to FAO 
crippling the organization’s programs of assistance.” The United Stn 
has not paid the $68 million owed to FAO for last year, a quarter of fl 
agency's budgeL 

Masters and Johnson Defend Survey 

NEW YORK (Reuters) — William Masters and Virginia Johnson, d 
human sexuality researchers, defended Monday their study on aoqtan 
immune deficiency syndrome and heterosexuals in the face of am 

criticism abouL their research methods. . 

Questioned at a news conference, the two declined to identify scram 
who reviewed their data or methodology , or to name the laboratory ft 
did the AIDS virus blood tests for their study. 

The highlights of their findings, made public over the woken 
included a contention that three million Americans now carry the AH 
virus, a figure twice as high as the estimate by the U.S. Centtaf 
Disease Control Several .AIDS researchers and health officials called tl 
conclusion an exaggeration. 

Armenians Planning Funeral March 

MOSCOW (Combined Dispatches) — .Armenians seeking a redrawn 
of Soviet internal borders have informed the Kremlin that they plan i 
hold a funeral march Tuesday for recent victims of ethnic violent) 
dissident sources said Monday. 

Valeri Senderov, a member of a Moscow human rights group, saidti 
march would take place in Yerevan, capital of the Armenian Reputt 
and participants would discuss a possible three-day general strike begb 
ning Thursday. 

Separately, more than 600 demonstrators, many holding candles a 
pink carnations, marched silently Monday for 45 minutes in the crater i 
Moscow to remember the victims of Stalin and to protest rroresaoa.ll 
police did not interfere with the process on. (Reuters. Uf 

Chirac Vows to End Power-Sharing 

PARIS (Reuters) — Prime Minister Jacques Chirac vowed Monday 
end a power-sharing pact with the left if the Socialist president, Fran? 
Mitterrand, is re-elected in May. 

“If Francois Mitterrand is reflected on Mav 8. that would signify tl 
tbe majority of the people were against our policy." Mr. Chnac, nimsdl 
candidate for the presidency, told a television interviewer. “We would i 
longer have their confidence. So. we would stay home and it would bei 
to Francois Mitterrand to make Socialist policy, which we, named 
would not support." 

Analysts said Mr. Chirac was serving an ultimatum on ambraki 
voters lo make up their minds between Mr. Mitterrand and his rirvaisc 
the righL Since Lhe Socialists lost their parliamentary majority two yea 
ago. they have held the presidency while Mr. Chirac’s cbnsemii 
coalition has controlled the govemmenL Voters will elect a president $ 
year to a seven-year term, but legislative elections need not be hdd bda 
1991. 


Spain Party Alters Name 

Reuters 

MADRID — Spain's small Pop- 
ular Democratic Party has changed 
its name to Christian Democracy. 
The party leader, Javier Ruperez, 
said that the change represented a 
need to identify the party with its 
Christian Democratic tendency. 


For the Record 

Seven prisoners, indutfing mo charged with murder, overpowered fa 
policemen at a magistrates’ court in London, locked them in cefls a 
escaped, Scotland Yard said Monday. (4 

Gunm en firing from a car killed a Lebanese Army lieutenant 
southern Lebanon on Monday, the military said. M 

An earthquake shook Alaska on Sunday, causing no damage 1) 
triggering a tidal wave warning and the brief evacuation of hundreds < 
residents along the coast of Kodiak Island. (Afi 

South African potioe said Monday that two "trained terrorists" k 
been killed and six policemen slightly injured in a shootout in ll 
southern city of Queenstown. The police did not release the names oft 
men killed or say why they were identified as terrorists. Ml 

TRAVEL UPDATE 

U.S., Airlines Object to Security Rultf 

SAN FRANCISCO (UPI) — Airlines at major U.S. airports haveba 
givro exemptions from a new federal rule requiring flight crews top* 
detectors because of delays and inconveniences caused! 
tne procedure, officials said. 

al Fra/lcisco International Airport alone haver 
ceiv^ exemptions from the rule, which was implemented after i4 

S?fch^7^ e „ enip0yee aPP 3 ™ 1 ^ smuggled a gun onto a jet and * 
propljaKwd “ us,n S P Ia °e to crash and killing «H‘ 

fw s ? ke ^ over work rules at i 

Monda y- and no further meetings * 
Scheduled, ferry company officials said. (Re&> 

Correction 

r i i e S^ fan . edilin 8^ r . an allele in Monday’s editions mis#® 

hfLr , - Standard Chartered PLC. The bank b*' 

headquarters in London. 
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. dp |, i „ vh . Bush, Dukakis 

. By EJ. Dionne Jr. 

"* ?■*<"': '".i cT - Vrw York Tima Service . 

K 1 :r - tirrcv jj. ^ ^ ATLANTA — With the campaigns of Pat Robert- 

a . a.. . ■ V- .son and Representative Jack F. Kemp of New York 
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^ ■w-ui J tf . ; flattened by their showings in the §oqih Carolina 
l.v> P™ 2 ^- ^publicans are Toolring toward Tuesday's 
' ** ,c T' 1 ■ K.-U unprecedented number of primaries as a chance for 
jr.d i!;- :r * : ‘^GyicePlicsideQtG 

. . ■•!*, In the Democratic preodeatial race* the Reverend 

k ‘‘ . - "• Jesse L Jackson and Governor Michael S. Dukakis of 

c o. urn; rrh-r; Massachusetts seemed in postion to accomplish a 

KrB '; - S fjr-** < •>: ^'■jnflor, shared goal in the Tuesday primaries: prevent- 

£ eu I <l * » -crying any other candidate from rang the South as a 
: 5: - „■ springboard to broad national support. 

The two candidates once thought most formidable 
n |. . . -in the South, Representative Ridtard A. Gephardt of 

ralklands P ^&souri and Senator Albert Gore Jr. of Tennessee, 

‘ LVfiiui were Struggling snnolvto do well enough tn Veen their 


■'< _ - 


J , : b known as Super Tuesday. Both the Gore and Gep- 
ViVZi'f >; pV -hardt camps conceded that it would be difficult for 

’ ■ ... ^ more than cate of than to move on convincin gly to the 

■mrfc:- next set of primaries and caucuses. Both campaig ns 


also acknowledged that Mr. Jackson and Mr. Dukakis 
could lead the add. ■ 

The state of the Republican race was far clearer 
going into the battles T uesday, when. 17 states wfll vote 
tn Democratic and Republican contests, and three 
others and American Samoa win hold Democratic 
caucuses. Never before have so many states held 
presidential nominating contests on the, same day. 

■Caucuses are meetings, generally bdd in neighbor- 
hoods or voting precincts, at which delegates are 
chosen to be committed to different presidential can- 
didates. Primaries are votes by secret ballot to select 
delegates who will then vote at party national conven- 
tions for certain presidential candidates. Roles for 
caucuses and primaries may vary from state to state. 

- Mr. Robertson now has a difficult snuggle to con- 
vince skeptics that his candidacy can move forward. 
Mr. Robertson had once flatly predicted he would win 
South Carolina. Instead, he was not only boned under 
a Bush landslide, but he also fimsbed third, behind 
Senator Bob Dole of Kansas. 

"He’s come and gone,” said Eddie Mate, a Republi- 
can consultant who had been among the first party 
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Reagan Panel to Urge Privatization 
Of a Wide Range of U,S. Activities 


ulP. rr-Sfeuj 


-v‘er ! . . 

: . 


By Peter T. Kilbom 

New York Tima Service 

WASHINGTON — A presiden- 
tial commission plans to recom- 
mend that a wide variety of govem- 
■ment activities, including air traffic 
centred and many postal services, 
Ibe turned over to private business. 
• It will also propose that the gov- 
ernment act “aggressively" to Jet 
public housing tenants buy their 
hemes at substantial discounts. -and 
.that communities, provide incen- 
tives for children to move from 
substandard public schools to bet- 
, ter ones, pubiic and private. 

The proposals are among the 
scores of recommendations that 
-appear in the final draft that the 
president's Commission on Privati- 
zation, appointed in September, 
■plans to submit to President Ron- 
ald Reagan on March 18. Blended 
.with otter studies by the Office of 
-Management and Budget and by a 
wotting group in the White House, 
they wm make op the adnsuistni- 
tion’s principal ini native on do- 
mestic economic policy in the pres- 
ident's last year in office. 

Democrats say there is resistance 
in Congress to privatization be- 


came they suspect Mr. Reagan of 
using the concept as a cover for 
shrinking the government and 
making flhisory cuts in the budget 
deficits. And Congress has gone 
along with only two important pri- 
vatization initiatives, the sale, of 
Conrail and the sale. of some gov- 
ernment loans. 

But some Democrats and the 12- 
member commission maintain that 
-privatization can . also: be viewed 
more broadly — ■ as a means of 
achieving nonideologjcal goals like 
improving schools, housing and 
overall government efficiency. 

"We entrust our lives to private 
airlines,” said David F. LLnowes, a 
Democrat and professor of politi- 
cal economics- at the University of 
Illinois, chairman of the commis- 
sion. "The government sets the 
standards for the airlines. Why 
can't we do that with the air traffic 
control system or our prisons?” 

Jeff Fanx, president of the Eco- 
nomic Policy Institute, which often 
supports Democratic programs, 
saia, “If the point is just to get 
something out of the public sector, 
it’s an ideological issue.” But he 
added, Tt certainly makes sense : 
for the government to have to make 


the same make-or-buy decisions 
that any economic institution 
should go through.” 

Proponents of privatization 
doubt that many of the proposals 
will be adopted this year. But they 
say the recommendations provide a 
foundation for initiatives by the 
next administration, whether Re- 
publican or Democratic. 

. The privatization commission’s 
proposals overlap many that the 
White House proposed earlier. The 
budget office enumerated some of 
these inks annual management re- 
port this month, and Mr. Reagan 
cited some in his budget message 
last month. The commission, like 
the administration, urges the sale 
of Amcrak, the passenger rail line, 
along with several electrical power 
utilities, more government loans 
and the Navy’s petroleum reserves. 

Both sets of proposals also sug- 
gest turning much of the Postal 
Service over to private contractors, 
an idea that faces strong opposition 
from the postal unions, and would 
let businesses take over a variety of 
other services, including the man- 
agement of some prisons and do- 
mestic military commissaries.' 
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Kissinger Urged Israel to Ban Press 
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- : ' By Robert D. McFadden 

' New York Tuna Service 

■ : "T NEW YORK — Henry A. Kis- 
^ singer has privately urged that Isra- 
" -d bar television cameras and re- 
porters from the occupied 
^ territories as part of its effort to pul 
down violent protests, 
brad should accept the criticism 
^ of the press for doing so, according 
. , to Mr. Kissinger, and should sup- 
jhji -press the Palestinian uprising as 
. - quickly as possible with whatever 
, force is necessary to bring an end to 
~ a tragic situation, . 

He gave these viewy last month 
. at an off-the-record breakfast in 
' which he also urged prominent 
' • ' ■American Jews to refrain from crit- 
icizing Israel for its handling of the 
crisis. In addition, he expressed res r 
ervatioos about a peace conference 

- 1 • - and proposed that Israel unilateral- 
: • ’ 'ly announce that it would give up 

. some territory it seized in the 1967 
y Arab-Isradi war. ‘ 


The remarks by Mr. Kissinger, 
who was secretary erf state for Pres- 
idents Richard Nixon and Gerald 
R. Ford, were outlined in a confi- 
dential memorandum by Julius 
Berman, a former chairman of the 
Conference of Presidents of M^or 
American Jewish Organizations 
and one. of about dghi people at 
the breakfast in eariy February. A 
copy of the memo was obtained by 
The New York Times. 

Asked about the memo, Mr. Kis- 
singer and Mr. Berman expressed 
outrage that the remarks and the 
memo had been made public. Mr. 
Kissinger did not disavow the re- 
marks, but be insisted that his pro- 
posals for excluding news organiza- 
tions were only a small part of what 
be had said. 

In summarizing Mr. Kissinger's 
points, the memo said: “Israel 
should bar the media from entry 
into the territories involved in the 
present demonstrations, accept the 
short-term criticism of the world 


press for such conduct, and put 
. down the insurrection as quickly as 
possible — overwhelmingly, bru- 
tally and rapidly." 

Paraphrasing Mr. Kissinger, the 
memo said: “The insurrection must 
be .quelled immediately, and the 
first step should be to throw out 
television, A la South Africa. To be 
sure, there will be international 
criticism of the step, but it will 
dissipate in short order. 

“As he pul it. There are no 
awards for losing with mod era- : 
tion.’ " 

Mr. Berman’s memo said Mir. 
Kissinger “appropriately noted 
that land's public relations were 
horrible" in handling the crisis. 

Mr. Kissinger expressed dismay 
az the disclosure. “It’s enough to 
drive you to drink," he said. “It's 
sort of disgusting to me.” 

- He said nis talk of excluding the 
press was made in a conversation 
with Lawrence A. Tisch, chief exec- 
utive of CBS Inc. Mr. Kissinger 
and Mr. Berman declined to say 
who else attended the meeting. 


Pro-Sandinists Attack Rally 
For Prisoners in Nicaragua 




New York Tima Service 

MASAYA, Nicaragua — Pro- 
Sandinist demonstrators broke up 
a rally planned. by several hundred 
relatives of prisoners in this town 
southeast of the capital. • 

The dash came Sunday as the 
authorities were seeking to assert 
tiirir political control in the face of 
new challenges. Political restric- 
tions have teen eased in compli- 
ance with -the Central American 


20 Rescued on 03 Platform 

■ • Feuien - v -- • -' 

THE HAGUE — Two Dutch 
Navy- helicopters evacuated; 20 
crewmen Monday from a British 
oil drifting platform in the North 
Sea after n flooded in stormy 
"eater 20 miles (about 30 Idioms 
.tas) off the coast, a marine spoken 
man sakL < '• ' - 


peace agreement, and as a result' 
ihegovemmenl has faced protests. 

The rally in Masaya, about IS) 
miles (32 kilometers) from the capi- 
tal, was called by the January 22 
. Movement of Relatives of Political . 
Prisoners, which is campaigning 
for a general amnesty. 

As the rally began, speakers 
complained of jail conditions and 
. said visits with their relatives were- 
often . canceled . arbitrarily. “For 
fear of our movement, the Sandm- 
ists said people to attack us,” one 
speaker said. 

-. Minutes later, the pro-Sandinist 
crowd that .had garnered nearby ; 
began to approach. .Policemen ; 
stood by as youths aimed with 
stick* rocks , and lengths of wire 
dunged. Relatives of prisoners and 
their supporters scattered. Among 
the demonstrators were mothers of 
government soldiers lolled m ac- 
tion. 


cast peace comerence ana israen 
strategy in seeking peace with Ar- 
abs. 

• “My major point," Mr. Kissinger 
said; “was that tins was not the 
time to engage in breast-beating. I 

-said that Israel should indicate 
what territory it was willing to give 
up." 

• The. memo said Mr. Kissinger 
.raged that no concessions be made 
diming the uprising, but that at the 

3 t* time Israel should say h was 
ng to give up Gaza to Jordan 
— not Egypt — and parts of the 
West.Baok; in return for conces- 
sions iiy. Jordan in the West Bank 
that would bar zmliiary forces and 
Palestinian governments in the dis- 
puted areas. 

AUTHORS WANTED 
BY N.Y. PUBLISHER 

Leadng ubiidy . book pub&far snfa room* 
«ripts of dt types, fiction, mvfiakav poetry., 
jmanie, idholewy and refafeui worts, etc. New 
aiithus welcomed. Send Tor free booklet HO 
Vantage Pres, 516 W. 34th St. r New York, N.Y. 
10001 USA 


professionals to take Mr. Robertson’s presidential bid 
seriously. 

Another candidate who had once hoped to emerge 
as die hero of the conservative movement, Mr. Kemp, 
finished fourth in South Carolina and virtually con- 
ceded that his campaign was over. 

“this may not be my year," Mr. Kemp told his 
hometown paper. The Buffalo News. “But that did not 
detract from the feeling I got from the campaign. Tm 
really glad I got in.” Campaigning in Tennessee, Mr. 
Kemp said he would reassess his cam paign after 
Tuesday's voting and joked: “If I finish behind Al 
Haig, I might drop out." Mr. Haig ended his campaign 
last month. 

The result was to move the Republican Party to- 
ward a straightforward Bush-Dole showdown. 

For Mr. Dole, the long-term impact of Mr. Robert- 
son’s demise might be favorable; a direct battle with 
Mr. Bush could enhance Mr. Dole’s chances of joining 
the issues of leadership and “electability" that he has 
been trying to emphasize. And with Mr. Kemp all but 
out of the race and Mr. Robertson diminished, Mr. 
Dole is likely to make a strong bid for support from 
the Republican right. 

The Dole strategy has left so much out there open, 
and left the rice president in the clear in a lot of 
places,” said Lee Atwater, Mr. Bush's campaig n man , 
age r. Mr. Atwater said that Mr. Dole had conceded 
large chunks of Texas, where 111 delegates were at 
stake, and Florida, with 82. 

R. Marc Nuttle, Mr. Robertson's campaign manag- 
er, said that despite Mr. Bush's “good win” in South 
Carolina, Mr. Robertson could still win a significant 
number of Tuesday’s delegates. He predicted tins 
would happen in 40 to 50 congressional districts where 


Mr. Robertson is strong and Mr. Bush and Mr. Dole 
are weak. 

Mr. Dole is hoping that by winning some smaller 
states — his chances seem best in North Carolina, 
Oklahoma, Arkansas. Missouri, and Maryland — he 
will keep Mr. Bush from w innin g more than 500 
delegates. To win the Republican nomination, 1,139 
are needed. If Mr. Dole’s strategy works, it would also 
serve to make a Bush victory seem less overwhelming. 

But even if Mr. Bush is held to 500 new delegates he 
would be wdl on his way toward the 1,139. 

For the Democrats, the outlook for Tuesday is 
cloudier, and the various camps were admitting their 
own befuddlement over bow Democratic voters would 
respond to the last-minute advertising bong pumped 
into their living rooms. 

Mr. Gore’s aides said that with voters’ allegiances 
unusually shaky, their candidate had a chance to pibk 
up supporL They noted that Mr. Gore may benefit 
from the furious volley of negative advertising be- 
tween the Gephardt and Dukakis camps. The senator 
has also run negative advertising against both men, 
but has not been attacked much himself. 

William Carrick, Mr. Gephardt's campaign manag- 
er, said the greatest beneficiary of the negative com- 
mercials ought turn out to be Mr. Jackson. 


Dukakis, and Gore goes after everybody," Mr. Carrick • 
said. “If you don’t uke all this, vou might just go and 
cast a protest vote.” 

Mr. Jackson seemed to be courting just such a 
protest vote, offering himself as the candidate who has 
stood above the nattering and negativity. “I haven't 
been running negative commercials and nil-picking 
and rat-a-tai-tair Mr. Jackson said in a television 
interview. 


Dole, Struggling to Avoid a Rout, 
Takes Up Trio of Anti-Bush Themes 


i ___ Mkc Spngoe/Agence Fiaaoe-Pretsc 

! i'.£ -A SOLEMN MOMENT — - Coretta Scott King, the widow of the stain dvfl rights leader Martin 
Luther King, standing near the grave of her husband in Atlanta with tbe Reverend Jesse L. Jackson, 
■ -hands folded, Mr. Jackson, who was an aide to Dr. King, is a. Democratic canrfiifate for president. 


By Bernard Weinraub 

New York Tima Service 

BAL HARBOUR, Florida — 
After two grueling months on the 
road, a weary Bod Dole came to 
this resort town to soak up some 
sun near his beachfront apartment 
The dismal weather, which kept the 
candidate indoors, matched the 
mood within the Kansas senator's 
presidential campaign. 

Acknowledging that he expects 
to lose many oftne 17 states to Vice 
President George Bush in Tues- 
day's primaries and caucuses. Mr. 
Dole is struggling to offer a series 
of themes that wflj strengthen his 
troubled campaign. 

The senator is seeking to turn the 
narcotics issue, the Panama crisis 
and Mr. Bush’s role as rice presi- 
dent — “Give us some decision 
you've made that made a difference 
m the last seven years," Mr. Dole 
says —into a unifying, if not fully 
coherent, theme. 

Al the same time. Mr. Dole said 
after losing to Mr. Bush in the 
South Carolina primary Saturday 
that the Illinois primary March 15 
was a make-or-break contest for his 
candidacy. 

“We need to get our share of 
delegates,” Mr. Dole said, roeaking 
of Tuesday’s primaries, “ft really 
puts the pressure on our campaign 
m Illinois. No doubt about it" 

Mr. Dole said he was “getting 
back to fertile territory" in Illinois. 

The senator concedes that his 
campaign is, for the first time, fac- 
ing senous financial strain. Ac- 
cording to the latest figures avail- 
able, as of Jan. 31. Mr. Dole has 
raised SI6.9 million and spent 
$15.7 million. By the end of the 
week, many campaign workers will 
be removal from the payroll or 
take pay cuts. 

What plainly frustrates Mr. Dole 
— and what he views as bleakly 
ironic — is that while Republican 
voters seem to be supporting the 
vice president in the South, the sen- 
ator’s polls and some others show 
the Kansan to be more popular 
than Mr. Bush among Democrats 
and independents nationally. 

"The polls show that George 
Bush can’t win in November” Mr. 
Dole said in Jefferson City, Mis- 


souri, one of the states that the 
Senate Republican leader hopes to 
win on Tuesday. “We've Reagan- 
ized the Republican Party. We 
don’t want to Mondale-ize it.” 

Walter F. Mondale, the Demo- 
cratic presidential nominee in 
1984, was overwhelmingly defeated 
by President Ronald Reagan. 

At one level, Mr. Dole is escalat- 
ing bis attacks on the rice presi- 
dent, raising questions about 
whether his rival, when he was di- 
rector of the Central Intelligence 
Agency, knew of the alleged drug 
ties of the P anamanian leader. 
General Manuel Antonio Noriega. 

“How much money did Noriega 
receive? Was he on the CIA pay- 
roll?" Mr. Dole asked at a rally in 
SL Petersburg. Florida. Tt ought to 
be answered before Tuesday.” 

With his polls showing Ameri- 
cans deeply concerned about nar- 
cotics use, Mr. Dole has also, in 


recent days, emphasized the issue, 
of narcotics abuse among the 
young. He also has implied that 
Mr. Bush, as head of Lhe adminis- 
tration’s task force to staunch the 
flow of drugs, has failed at the job. 

Repeatedly saying, “I am 
tough," and insisting that only “a 
tough person" can deal with the 
nation’s narcotics problem, Mr. 
Dole said in campaign stops in 
Georgia. North Carolina, Oklaho- 
ma and Missouri that “drug over- 
lords" should face the death penal- 
ty, that anti-drug education should 
start in the first year of school and 
that the next administration must 
tackle the problem head on. 

Yet, Mr. Dole's aides acknowl- 
edge that his use of the drug issue is 
largely another attempt to strike 
out at Mr. Bush, a presidential can- 
didate who, the aides acknowledge, 
seems relatively immune to the sen- 
ator’s persistent attacks. 


CAMPAIGN BRIEFS 

Robertson Libel Suit Is Dismissed 

WASHINGTON (AP) — Pat Robertson's $35 million libel suit against 
a former congressman who questioned his war record was dismissed 
Monday after the Republican presidential candidate agreed to pay the 
court costs. Mr. Robertson had asked that the case be dropped. 

Judge Joyce Hens Green of the U.S. District Court dismissed the case 
“with prqudice," which means that the former Republican congressman. 
Paul N. McCloskey Jr. of California, is legally the victor. Mr. McQoskey 
had charged that Mr. Robertson had boasted that his father, a senator, 
had used influence to keep him out of combaL 

N unn Cast V ote for Gore in Prunary 

WASHINGTON (APl— Senator Sam Nunn, whose support is consid- 
ered important in the South, says he cast his absentee ballot for Senator 
Albert Gore Jr. of Tennessee in Tuesday’s Democratic presidential 
primary in Georgia. 

Mr. Nunn, in a statement released Sunday by aides as he was leaving 
for a weeklong trip to the Soviet Unioa said he voted for Mr. Gore 
because “his views come closest to my own views as to the steps our 
nation must take to meet our challenges al home and abroad.” 

Simon Rejects the Vice Presidency 

CHICAGO ( AP) — Senator Paul Simon, who is pinning his remaining 
presidential hopes on the Illinois Democratic primary election next week, 
says be would rather remain in the Senate than accept the vice presidency. 

Mr. Simon said Sunday that the vice presidency was a “ceremonial 
post” 
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More Pentagon Fantasies About a Grand Myth 


The Pentagon is mortgaging its present io 
its future. Even the reduced budget pre- 
pared last month by Frank Carlucci. the 
new secretary of defense, fails to address 
the choice former Secretary Caspar Wein- 
berger so long postponed: The weapons 
being planned for the future cannot be 
afforded without severely undermining mil- 
itary preparedness today. In failing to post- 
pone a costly new generation of planes and 
ships and nuclear forces. Mr. Carlucci has 
passed a critical choice to his successor. 

In fairness, Mr. Carlucci has not had 
much lime to plan his way out of the chaos 
Mr. Weinberger bequeathed. For seven 
years the U.S. army. navy, and air force 
planned their forces as if the Pentagon's 
budget would enjoy eternal growth. 

Under last year's budget-cutting accord 
between the White House and Congress. 
Mr. Carlucci had to cut Mr. Weinberger's 
projected budget for next year by S3? bil- 
lion. He has done so in two cosily ways; by 
protecting the development and production 
of new weapons, which will exert heavy 
pressure on future budgets: and by cuuing 
back on force size and ammunition, which 
directly undermines military readiness. 

Investing for greater military strength 
might seem a smart move. In fact it is the 
opposite, given that the Pentagon's budget 
is likely to stay flat or even decrease because 
of the federal deficit. Yet Mr. Cariucci's 
plans assume that the Pentagon will enjoy 2 
percent real growth for the next five years. 

The appalling danger of the Pentagon's 
fantasy world is that when real budgets are 
greatly reduced, contracts already signed 
for new weapons still have to be fulfilled, 
forcing readiness to be heavily sacrificed. 

Mr. Cariucci's changes thus threaten to 


lead, quite rapidly, to the suite of military 
unpreparedness that the Reagan adminis- 
tration has spent S2 trillion to reverse. ‘'Not 
only are we cheating the public by signing 
them up for things that we can't afford, but 
we're hurting the military because there's 
going to be a readiness bloodbath." a Pen- 
tagon official told the National Journal.. . 

The most practical way to preserve mili- 
tary strength is to postpone the new genera- 
tion of weapons the services want to buy. 
These include the Stealth bomber, the ad- 
vanced tactical fighter and the Scawolf sub- 
marine. Though the new weapons would be 
nice to have, there is little immediate need, 
since Soviet military spending appears to 
have remained flat for several years. 

Also, the Pentagon must stop buying 
weapons in haste. This leads only to disas- 
ter. as shown by the air force's truly medio- 
cre performance with the B-1B bomber. 
The 100-plane fleet has cost S28 billion, yet 
is incapable of penetrating Soviet airspace. 

As Nick Kotz has noted in “"Wild Blue 
Yonder." a new book about the bomber. 
"We manufacture weapons that are not 
needed, that cost too much, and that don't 
work, while we fail to meet other, more 
basic defense needs." 

The radar-evading technology of the 
Stealth bomber and other proposed aircraft 
has yet to prove itself. There is every reason 
to insist on a cautious, fly-before-buy ap- 
proach for all the weapons dreamed up 
during Mr. Weinberger's spendthrift days. 

The latest Pentagon budget may be use- 
ful as a cudgel against the next administra- 
tion if it fails to uphold the Reagan military 
goals. But Mr. Cariucci's first try is not a 
serious way to plan U.S. security. 

— THE NEW YORK TIMES. 


A Rising Tide of Inequality 


The theory used to be that alt Americans 
had a stake in prosperity. The comforting 
notion was that the rising tide would lift all 
boats. But the theory and some of the boats 
have holes in them. Not all Americans share 
equally in good times. Income inequality 
has greatly increased in recent years. 

The Congressional Budget Office and Lhe 
Urban Institute have just published studies 
of the issue. The budget office report is a 
tittle sunnier. Real or inflation -adjusted 
median family income, as officially mea- 
sured by the Census Bureau, has declined 
since 1970. bm the budget office says that 
this measure is misleading. Until recently it 
overstated inflation, using an index that 
exaggerated ongoing housing costs. At the 
same time it ignored the steady decline in 
average family size. Adjusting for these, the 
budget office says the median actually rose 
about 20 percent from 1970 to 1986.' 

The Urban Institute study, done mainly 
by Joseph Minarik, does not so much quar- 
rel with this as point out that incomes rose 
much faster in the 1950s and ‘60s. Today's 
typical family is having to raise its standard 
of living not just by having fewer children 
but by working more — there are more two- 
earner families — and saving less, which. 
Mr. Minarik tartly observes, are all finite 
remedies. The study also reminds experts 
that while the old census formula may have 
exaggerated housing costs for the popula- 
tion as a whole, it did not exaggerate them 


for younger families trying to buy a first 
home, which many cannot afford today. 

As to inequality. Mr. Minarik notes that 
Lhe gap between rich and poor is at a 
postwar high, with 43.7 percent of all in- 
come going to the richest fifth of the U.S. 
population and 4.6 percent going to the 
poorest fifth. The shifts in these shares since 
1 970 mean a family in the poorest fifth is 
$1,750 worse off in constant dollars, the 
average member of the richest fifth S 10,000 
better off. The budget office says the great- 
est lag has been among single-parent fam- 
ilies, but it and the Minank report both 
warn, as others have before, that the spread 
of the single-parent family does not fully 
account for what has happened. 

Scholars seeking explanations look to 
wages, which remain about three-fourths of 
all income. There has been a weakening of 
wages, but even this is not fully under- 
stood. Nor does the shift toward a service 
economy explain it. since the mix of high- 
and low-paying jobs has not been affected 
the way mythology suggests. The simulta- 
neous arrival in the work force of the 
baby-boomers and a higher percentage of 
women may be a better explanation. 

What is most remarkable is not how little 
still is known about these income trends but 
how elliptical^ they have been reflected in 
the U.S. presidential campaign. No issue 
could be more important 

— THE WASHINGTON POST. 


Fighting Back on Drugs 


Why won't the United States fight back? 

The" public is outraged about drugs, yet 
the Reagan administration, which keeps 
declaring war. is unwilling or unable to 
fight it with more than words. Recognizing 
this weakness, drug merchants grow more 
brazen, spreading terrorism and fear. 

The issue is tormenting but not hopeless, 
not if it is seen in component parts and if 
each is energetically addressed. 

• Attack the foreign supply. America's 
attempt to pressure foreign producers re- 
mains a game of cat and mouse between 
Congress, which is intent on punishing 
drug-producing countries, and the adminis- 
tration. resistant to single-issue diplomacy. 

Punishment might be effective in some 
countries, but where drug cartels are more 
powerful than governments, it would be 
.self-defeating to suspend help. The State 
Department's annual report on drug traf- 
ficking rightly urges more cooperation and 
as much as 5300 million in U.S. aid. 

• Patrol U.S. borders. America has never 
wanted to wall itself in. but drug-laden 
planes or ships cross easily, despite recently 
intensified operations. Far more drugs get 
through than are stopped. 

Responsibility is divided among the cus- 
toms. Coast Guard and immigration agen- 
cies. New York's Mayor Edward Koch, 
some people in Congress and others call for 
greater involvement of the military, an idea 
that Defense Secretary Frank Carlucci cur- 
rently resists. Yet recent law eases restric- 
tions on military participation, and a presi- 
dential directive recognizes drug trafficking - 
as a national security threat. Why not at 
least ask the Pentagon for a realistic plan? 

• Offer treatment of drug abuse on de- 
mand. Experts believe that perhaps half the 
nation's drug addicts would like to kick 
their habit, and half of those might succeed 
in a treatment program. Yet treatment re- 
mains unavailable to most. A national com- 
mission recently urged spending 52 billion 
to provide treatment on demand to fight 
AIDS. Drug abuse alone argues strongly 
enough for such a commitment. 


• Build up local law, enforcement. The 
issue cannot be left to local police and 
prosecutors, but, with help, they could do 
much more. When heavily armed gangs 
traffic freely in murder and drugs, they 
promote the idea of their invincibility. lit 
fact, though, they are vulnerable. 

In a sinking example, Manhattan's dis- 
trict attorney, Robert Morgen thau, assigns 
two prosecutors and four detectives to spe- 
cialize in drug murders. In three years, the 
group has made good cases; 18 murder 
convictions, some of major gang figures, 
with average sentences of 30 years to tife. It 
has also developed invaluable intelligence 
files on gang activity. But the team could 
use another five prosecutors and 15 more 
detectives just to cover Manhattan. New 
York’s Citizen's Crime Commission sensi- 
bly urges expanding the concept. 

Local police also need financial support 
for the manpower-intensive saturation tac- 
tics that can reclaim neighborhoods taken 
over by drug dealing. Another new strategy 
uses drug testing to monitor criminal defen- 
dants and convicts. In Washington, urine 
testing at the courthouse has been used to 
keep bailed defendants drug-free and thus 
less crime-prone. The approach, which de- 
pends on availability of treatment, could be 
vastly expanded nationwide. 

Daun ting os the drug problem may some- 
times seem, there are reliable ways to con- 
tain it_ Yet even as Nancy Reagan argues 
forcefully for a strong response, the admin- 
istration continues to Lreat anti-drug initia- 
tives like so many dubious spending pro- 
grams. fair game for budget cutting. The 
Coast Guard recently announced suspen- 
sion of patrols on the West Coast. The 
administration seeks to cut back S225 mil- 
lion promised for local enforcement aid. 

No wonder the president sounds fatuous 
when, at a conference on drugs, he an- 
nounces that "the tide of battle has turned.” 
Not only is victory nowhere in sight; he will 
not take the battle seriously. He has 10 
months left. Why surrender now? 

— THE NEW YORK TIMES. 
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By Graham E. Fuller 

This is the first of two articles. 



W ASHINGTON — We are now 
— almost casually — discuss- 
ing the prospects for a Soviet pullout 
from Afghanistan this year. But we 
should not be casual about it. The 
event is revolutionary in its implica- 
tions for Soviet foreign policy. If 
Moscow leaves, the West will need to 
reassess some of its basic assump- 
tions about Soviet conduct. 

I recall vividly the day the Commu- 
nist Party of Afghanistan seized power 
in Kabul, during a bloody 24-hour 
coup on April 27, 1 978. 1 was watching 
the battle unfold from the roof of the 
Uii. Embassy in Kabul— where I was 


A Soviet pullout from 
Afghanistan would be 
far more revolutionary 
than the invasion itself . 


stationed as an officer in lhe Foreim 
Service. I remember being haunted by 
the thought that perhaps Afghanistan 
was even then permanen tly joining the 
ranks of Communist nations — whose 
revolutions were proclaimed by Leo- 
nid Brezhnev only a few years before 
to be “irreversible." 

The Soviet invasion 20 months lat- 
er to prop up the Kabul regime 
seemed to confirm Lhe fear that the 
Brezhnev Doctrine had a new client. 

Contemplating the possibility of a 
Soviet withdrawal in later years' while 
working at the CIA, I felt that Af- 
ghanistan was Lhe last Third World 
country from which I could imagine a 
Soviet withdrawal Much more plau- 
sible would be a Soviet decision to 
abandon the Angolas, the Eihiopias, 
Lhe South Yemens of the world — all 
far from Soviet territory, where Sovi- 
et lives had never been offered in 
combat to protect the revolution. 

Yet now. it seems a distinct possi- 
bility that Soviet troops wfil in fact 
leave Af ghanistan — without even 
obtaining a commitment to any spe- 
cific coloration of a successor regime. 


This withdrawal poses vastly more 
revolutionary implications than Lhe 
original invasion did. It will require 
anyone who has taken a harsh view of 
historic Russian geopolitical ambi- 
tions and the Marxist ideological 
mission — as I have — sharply to 
revise his thinking, about the nature 
of Soviet power in the Gorbachev era. 

This is not to suggest that the Sovi- 
et Union suddenly has been “boro 
again" under Mr. Gorbachev or has 
abandoned major national interests 
in favor of some benign new role. 

But Afghan events require that we 
recognize that Moscow may be start- 
ing to operate from a different set of 
political imperatives — “new think- 
ing," if you will. What greater test 
could be posed for this new thinking 
than an unconditional withdrawal 
from a contiguous Communist state 
that has received a huge investment 
of Soviet treasure and blood? 

Conservative critics or the Soviet 
Union cannot have it both ways on 
this. If they accept the Soviet inva- 
sion of Afghanistan as completely 
consistent with Soviet character and 
power politics, then the withdrawal 
must be recognized as the extraordi- 
narily important event it is. Only 
those who might have argued in 1979 
that the Soviet Onion never really 
wanted to go in the first place, that 
such an act was atypical of Soviet 
behavior, can now say that they are 
less than deeply impressed by the 
implications of the move. 

After aQ. this is not simply an exer- 
cise in cutting losses. The Russians are 
no Tools; they can recognize a losing 
situation when they see one. But was 
withdrawal really Moscow’s only op- 
tion in treating this vexing problem of 
empire? Was it not possible to increase 
the troop commitment to the point 
where the mujahidin might have been 
beaten down? Was it not possible to 
step up the cost to Pakistan of sup- 
porting the insurgents? 

Subversion in Pakistan to exacer- 
bate the deep domestic problems of 
that country has always been a Soviet 
option. An increase of Afghan border 
tensions against Pakistan could have 
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proved costly to Islamabad over time. 
Indian pressure on Pakistan could 
have been used more pointedly to keep 
Islamabad in a nutcracker from which 
it might have sought release by agrees 


This is not to say that Soviet force 
could have prevailed in Afghanistan. 
But it could have brought the cost of 


But it could have brought the cost of 
the insurgency home to Pakistan in 
ways that would have given pause to 
Afghan backers in the United States. 

The Soviet decision to withdraw 
from Afghanistan cuts deeper, ideo- 
logically, than the U.S. withdrawal 
from Vietnam. Pulling out was pain- 
ful for Americans, but they were able 
to cast Vietnam as an unpopular war 
fought for a weak and ultimately ex- 
pendable client. Afghanistan repre- 
sents a great deal more than that to 
the Soviet leadership. A withdrawal 
from Af ghanistan inexorably sug- 
gests that perhaps communism is not 
the wave of the future. We in the 
West know that, but is Moscow ready 


to admit it to the people back in East 
Irkutsk? Or in Havana? 

These questions affect the basic le- 
gitimacy of a Communist regime. So- 
viet citizens have been asked to endure 
decades of hardship in the name of 
building communism. The regime has 
assured them that for all the pain, they 
at least were pan of the great experi- 
ment of the future, riding the wave of 
historic inevitability toward the ulti- 
mate collapse of the capitalist world. 

Never mind that many Russians 
didn't believe it It was the grand 
myth — the civic religion of the Sovi- 
et system — that mattered. And that 
is precisely what is undermined today 
as Moscow publicly recognizes that it 
is abandoning a Communist state. 


officer for the Middle East and later 
vice chairman of the National Intelli- 
gence Council at the CIA before retir- 
ing from govemnteni in 1987. He con- 
tributed this to The Washington Post. 


That Old 'Class Struggle’ Rhetoric Has Been Buried 


W ASHINGTON — Perhaps the 
most important pages for the 
West in Mikhail Gorbachev’s book, 
"Perestroika," proclaim the burial of 
that maddeningly deceptive phrase 
“peaceful coexistence." In several 
carefully worded paragraphs, Mr. 
Gorbachev provides the ideological 
reasoning behind the decision to 
eliminate the Soviet definition of 
peaceful coexistence as “a specific 
form of class struggle." 

Peaceful coexistence was the 
sweet-sounding formulation that Ni- 
kita Khrushchev brought to the sum- 
mit meeting in the United States in 
1959. His siren call to the American 
public was expounded in a hopeful, 
but not altogether candid, article in 
Foreign Affairs, published (as Mr. 
Gorbachev’s book was) on the eve of 
his visit with an .American president. 

The essence of Khrushchev's mes- 
sage was that, because of the exis- 
tence of nuclear weapons and the 
power and influence of the “socialist 
camp," a third world war was no 
longer “fatally inevitable." This ideo- 
logical reassessment, winch held that 
the ultimate “class struggle" would 
not inevitably culminate in a war that 


By William H. Leers 


would eliminate capitalism forever, 
was an important step forward. It 
promoted a thaw in the Cold War. 

Yet, intrinsic in peaceful coexis- 
tence were notions that Western 
statesmen could not accept Khru- 
shchev stressed in his article a firm 
belief that the socialist system would 
win over capitalism, based on his 
“knowledge of the scientific baas gov- 
erning the development of society." 

Implicit in the Soviet writings on 
peaceful coexistence was the notion 
that while the United States and the 
Soviet Union should not go to war or 
interfere in each other's internal af- 
fairs, the rest of the world was fair 
game; class struggle and ideological 
struggle would intensify to hasten the 
inevitable triumph of socialism. And 
war, though not inevitable, still was a 
means of brin g ing capitalism's end. 

To many in the West, “peaceful 
coexistence" has a certain pragmatic 

r aL But to those who read what 
Russians intended, the phrase 
was an offensive propaganda device 
to conceal the underlying hostility 
between East and West George Ken- 


nan, in a 1960 Fi 
to Khrushchev's ; 


Affairs reply 
expressed el- 


oquently the rage felt by many stu- 
dents of Soviet politics. After analyz- 
ing the pretensions of Khrushchev's 
article, he concluded: 

“So long as the leaders of the Com- 
munist Party of the Soviet Union con- 
tinue to hold that truth is what is 
useful to the interests of the party, 


Soviet ideologists. I said I welcomed 
Mr. Gorbachev's announced intention 
to reduce the “ideological and class 
struggle" component of Soviet policy. 

A young Pravda correspondent re- 
buked me for not realizing that “un- 
der present conditions” tire class and 
ideological struggle would intensify 
while state relations improved. A So- 
viet academician. Yevgeni Primakov, 
told the reporter that he was out of 
date; that I was correct, and lectured 


even those people in other parts of the the earnest young ideologue on the 
world who mi gh t most earnestly wish new party Hire. This exchange was a 


world who might most earnestly wish new party line. This exenange was a 
for coexistence as Mr. Khrushchev has metaphor for a changing Soviet sod- 
defined it will have to put restraints on. ety. When the ideology becomes con- 
thdr hopes and expectations." fusing, it becomes less dangerous. 

Now, Mr. Gorbachev has taken the In divorcing the notions of class 
party several important steps beyond struggle from foreign polity and revo- 
Khrushchev. The certitude and ideo- lotion from war, Mr. Gorbachev laid 
logical arrogance of Khrushchev is the ideological groundwork for a more 
muted. Mr. Gorbachev is a true be- pragmatic foreign policy. He explains 
liever but he does not daily preach m his book that his leadership dinri- 
the triumph of communism. Much of nated from the old Communist Party 


his book, and his daily message to the program two key sentences that ad- 
Soviet people, says that socialism is mined the possibOicy of a third world 


Soviet people, says that socialism is mined the possibOicy of a third 
a mess ana needs fixing. war, one that would “sweep im 

Most important maybe his burying ism away and bury it" — a quin 
of “peaceful coexistence." Last sum- tial Khrushchevian formula tin 
mer at the U.S. -Soviet Chautauqua Gorbachev is saying that war ii 
meeting, in a debate with two top valid menm of defeating capita 


Talk of U.S. Decline Comes Too Easily 

Bv George F. Will Mis. Kirkpatrick's replies that the experiences i 

‘ * radically different nations in vanished cultural seitinj 

W ASHINGTON — The Senate Budget Commit- are of slight relevance today. There is no clear correl; 
tee, in a bookish mood, recently submitted itself ijon. either in recent American experience fund 


VV tee, in a bookish mood, recently submitted itself 
to a seminar with Paul Kennedy ana Jeane Kirkpat- 
rick. Mr. Kennedy’s book. “The Rise and Fall oT Great 
Powers." has been received here with the warmth 
reserved for scholarship that seems to serve political 
convenience. Mrs. Kirkpatrick's intellectual counter- 
point was admirably inconvenient. 

Mr. Kennedy, a Yale historian, has produced a pan- 
oramic analysis of social and economic change; it is 
being used to amplify a national policy dispute over 
defense spending. He denies he is an economic deter- 
minisL but postulates a dynamic in which economic 
trends drive political decisions into predictable patterns. 

It is a process of inexorable implosion: As nations 
nourish they acquire responsibilities that then become 
debilitating. Great powers — Spain, France and Britain, 
in turn — acquire military power to help acquire and 
protect wealth. Bui the burdens of supporting military 
power make great powers vulnerable to competition 
from rising nations. A nation’s neurotic insecurities 
become viciously circular, stimulating self-defeating mil- 
itary spending, resulting in “imperial overstretch." 

Sucn analyses of rise and decline can easily become 
tendentious or tautological; Spending that the analyst 
opposes is “excessive." or spending that is manifestly 
self-defeating is. of course, excessive. Bui decline is a 
powerful thane in intellectual history. 

Plato was preoccupied with prophylactic measures 
against social decay. The greatest work of history in the 
English language. Gibbon s, is a meditation on decline. 
Ana there is a perennial fascination with a search for 
“flaws" that govern the fluctuations of national fortunes. 

The irreducible particularity of events suggests that 
history is another “science of single instances." mean- 
ing not a science. But Mr. Kennedy's book is not just 
history. Much of it is a meditation on contemporary 
politics, laced with prophesy and exhortation. Ameri- 
ca. he intimates, should attempt less. 

Yet Mr. Kennedy believes that, given a prudent 
balancing of consumption and investment, national 
productivity can be maintained at levels of defense 
spending at least equal to today's. 

He is a materialist in stressmg the economic basis 
of national strength. The ingredient usually scanted 
in materialist analyses is politics — the expandable 
range of choice, of ' national assertion, available when 
the collective will is well-led. 

Mr. Kennedy does not say nations arc condemned to 
the prison of cycles. He acknowledges that France, for 
example, has frequently played a world role dispropor- 
tionate to its portion of world gross national product. 
That foci reflects a variable that changes radically — 
leadership, such as that or Louts XTV. Napoleon, de 
Gaulle. But Mr. Kennedy's preference for quantifiable 
indices of national vigor (such as GNP). rather than 
ideas and personalities, makes him a historicisi 


Mis. Kirkpatrick's replies that the experiences of 
radically (Efferent nations in vanished cultural settings 
are of slight relevance today. There is no clear correla- 
tion. either in recent American experience (under 
Dwight Eisenhower and Ronald Rea&w) or in the sweep 
of history, between a high level of raurtary spending and 
diminish ed economic vigor. Further, the Soviet Union 
refutes the notion that a great miliuuy power depends on 
a flourishing economy and technological predominance. 

Anyway, the level of U.S. government spending is 
set not by “imperial overstretch” but by domestic 
appetites: Defense as a percentage or GNP and of the 
budget is substantially less than what it was three 
decades ago, whereas the welfare-state entitlement 
menu has been steadily enriched. 

Mrs. Kirkpatrick also notes that the increasing wealth 
of American allies in the postwar period has produced 
the "relative decline" in the U.S. portion of world GNP 
that Mr. Kennedy stresses. But that “decline" represents 


war, one that would “sweep imperial- 
ism away and bury it"— a quintessen- 
tial Khrushchevian formulation. Mr. 
Gorbachev is saying that war is not a 
valid means of defeating capitalism. 

Now we must see what this means 
in practice. Mr. Gorbachev was care- 
ful in his dissertation not to disen- 
gage completely from the class-strug- 
gle component. He cannot He is a 
Communist- Ova - time, will the Sovi- 
et client states (Cuba, Vietnam, Ethi- 
opia. Nicaragua) cease the promotion 
of “class struggle" or “revolution”? 
Will the Soviet Union cease its sup- 
port for those Communist parties 
that advocate violent revolution, such 
as in Chile; El Salvador and Hondu- 
ras? Will the Soviet Union resist the 


The Germans 
Know What 
They Want 

By William Pfef{ 

B ERLIN — Germany provides u,. 1 

axis of East-West conflict, £ i 
fixed line upon which the rest . 
Changing German perceptions ofc* : 
tional threat, opportunity and the fo, 
lure move in tension with the poctn. ; 
lions of enemies and allies ahke.^ 
There is a real disagreement b* 
tween West Germany and ib ^ ; 
nuclear disarmament. The West Qg. j 
mans want to eliminate short-range i 
nuclear weapons because Heir ran* ! 
limits their destructive effect (o & ! 
two Gennanys. The United Stans ! 
with enthusiastic British bariim j 
wants NATO nuclear modemizatioa 
The other European allies fear a Eu- 
ropean denuclearization because that 
could make Western Europe vulnera- 
ble to the Warsaw Pact's putaihj 
conventional superiority. 

The West Germans ask where their 
allies want to go. They ask for a “g-a- 
era] conception" to grade NATO plan- 
ning. This expresses German concern 
about where Germany is to go. IT* 
other allies wony that the Geraaa 
interest in general ideas makes thou 
vulnerable to notions of German de- 
nuclearization. neutralization in (he 
Cold War. or exchange of NATO ties j 
for German unification. j 

There is no evidence that neutrality ] 
is considered a serious option by soy 4 
responsible sector of West Goman 
opinion. Nor is there any evidence that 
most West Germans would even con- 
rider unification on the only terms on 
which it is imaginable: a break with 
NATO and the United States. 

Still West Germany is invotad 
with East Germany in ways that 
make many in allied capitals uneasy. 
West Germany heavily subsidizes the 


East German economy. It provide ; 
privileged trade relations; East Ger- : 
many has been called the hidden 13th , 
member of the European Communi- 
ty. West German enthusiasm for ex- 
changes. economic cooperation with ; 
Eastern Europe and regional “confi- 
dence-building" is criticized as opes 
to exploitation by the Communists 

The West Germans do have a 
“general conception" of what they 
want, however. It is not uni fi cation. 

Unity is seen in historical pospec- 
tive. The 75 years during which a unit- 
ed Germany existed, from Bismarck io 
Hitler, were a success for no one. The 
commitment io unification, whkb is a 
part of West German law. and which 
the allies formally endorse, is undo 
challenge even by conservative Ger- ; 
mans. Tt was the result of postal j 
political expedience and illusion. | 

West Germans today want to 
change the quality, not the character, j 
of relations between the Gennanys. j 
They are concerned about the condi- 
tions in which East Germans live. ! 
they see the East Germans still pay- , 
ingthe price for Nazi Germany's war. 

They want the East Germans' iso- 
lation ended. They do not ask that 
the frontier disappear. They ask a 
more open frontier. They ask to be 
able to travel to Dresden* They warn 
East Germans to be able to viat Mu- 
nich or Hamburg. They want the Ber- 
lin wall torn down. They want open 
interstate relations, open comm urn- , 
cation and intellectual interchange 1 

They want an honest relationship. 
In August the West German socudisfc 
and the East German Communist Pat- 
ty rimed a statement of principles on 
ideological conflict and security that 
said: "Neither side must deny the oth- 
er its right to exist. Our hopes cannot 
be centered on one system abolishing 
the other. Those hopes are centered on 
both systems being capable of reform, 
and competition between the systems 
strengthening the will to reform on 
both sides. It is a significant docu- 
ment, by no means a soft-headed oik. 

The problem withpeaceful comp 
tition between the Gennanys, as be- 
tween the Soviet Union and the West 
has always been that one side is fatal- 
ly uncompetitive. Hence that ride has 
been compelled to waD the other ride 
off. This cannot go on forever, a fact 
that Mikhail Gorbachev has grasped 


temptation to engage in opportuni- . Eastern Europe some- 

ties for “national liberation ’ in such say that things are as they art 

troubled areas as the Philippines? fo [ thc . m they cannot bt 

Will it disengage from Afghanistan? othei T. sc - They are mistaken. Be- 
Will it allow real social andpolitica] cause history is process —is change 
change in Eastern Europe if the peo- ~ lhin ^ ca f\ and eventually wilL be 
pie of those nations so desire? otherwise. A better sense of history 

But 70 years of habits and ideology "S? ** M a A ^ ul 

do not change with the btiriaioTa f £ r NAT0 - 

slogan. The danger is that neacrfnl - T he We « l though, art 


But 70 years of habits and ideology 
do not change with the burial or a 
slogan. The danger is that peaceful 
coexistence will be redefined: that the 
“inevitability of war" win re-emerge. 
Let us hope they stay buried. 


mi 


DOtfT’SETfT. 1 

j/k&nSel. 


The wrira-, U.S. ambassador to 
Czechoslovakia (1983-86) and to Ven- 
e Z uel ° f 1978-82), is now president of 
the Metropolitan Museum of Art in 
New York. He contributed inis com- 
ment to the Los Angeles Times. 


right to ask their allies for a mort 
serious and more specific consider- 
ation of where the alliance wishes to 
go. A conception of how NATO 
might go beyond the necessary de- 
fense, toward a political program 
capable of giving East as w«l a* 
West more than mere security. » 
what the alliance really needs. 

International Herald Tribune. 

® Eos Angeles Tunes Syndicate 


the triumph of the American policy of basing U.S. 
security on nurturing and protecting free nations with 
creative capitalist economies. 

The assumption of U.S. decline has become an 
intriguing ingredient in the presidential campaign. 
Some Americans seem to embrace it as a release from 
responsibilities. Mr. Kennedy says great powers in 
decline ‘instinctively" compound their dilemmas bv 
diverting resources from investment to military spend- 
ing. implies the subordination of mind and the aulono- 


100, 75 AND 50 YEARS AGO 
1888: Kaiser Weakens 1938: Bukharin Testifies 

BERLIN — For several hours to-day MOSCOW — Nicholas Bukharin. 
I March 7] all hope of preserving the former secretary of the Comintern 
ufe of the Kaiser had been given up. returned to the stand Ion March 7] oo 
He was so wrak as to seem almost the fifth day of the Soviet treason 
tireless. His Majesty was racked by trial. In the stiff eat ordeal any one o 
^m. and wbra the pain had been the 2 1 prisoners has faced, he tried to 
ea«d by morphine, his mind rambled define the precise degree of his gufc 
and he moke incoherently about State The State Prosecu torfvishinsky. W 
rans and the intense anxiety regard- hammering him with question afw 
mg ms son. To-nrght he is reported to question. Bukharin refused to capitf 
« quiet and asleep. If this is true his late on all theoretical points, hk 
We may be saved; if not then the though he admitted parndpating |B 
worst may occur at any moment. discussions in 1918 ofanlan to art® 1 


This is the biology Of nations. 

But nations, although organisms, are not plants. The 
“body politic" has a head, a mind. Politics, especially 
the continental conversation of presidential politics, is 
about choosing a destiny, not just adjusting lo one. 

Washington Post Writers Croup. 


spend- 19 13: Blast in Baltimore! 

25 ? ALT,M0RE “ An "Plosion of 

wealth! Ulc l ? wa har- 

bor at Baltimore this morning, when 

ts. The ton i ° f this CJt Pl<?sive. 

serially JSSLSIA? lhc Britis h 

itics. is steamship Alum Chine, blew up. For- 

^ K ^'““VfPoned io lum bS, 

British steamship sank, 
and the loss of property is estimated 
at many thousands of dollars. 


MOSCOW — Nicholas Bukharin, 
former secretary of the Comintern 
returned to the stand Ion March 7] on 
the fifth day of the Soviet treason 
trial. In the stiff eat ordeal any one n 
the 21 prisoners has faced, he" tried to 
define the precise degree of his gw L 
The State Prosecutor. Vishinsky. kef 
hammering him with question aft® 
question. Bukharin refused to capiw- 
iate on all theoretical points. Al- 
though he admitted pararipaiingij 
discussions in 191 8 ofa plan to arrest 
Lenin, Stalin and Sverdlov, he tf 
fused to yield on his denial that ntf t 
killing of the three was pari of dj* 
plan. “Come out with your criffl® 
and leave the fog or your theono 
alone," Vishinsky cried. “You at* 
here as a criminal, not as a ptiiloso- 

pher." “Perhaps as a philosopher atw , 

as a criminal" retorted wiklunn- 
Vishinsky: “Murderer! Spyf ButtJ- 
nn:_ "You say so. but Ebe oourt 
decide after T have said what I wan 
say. and not What you want me to 53 !- 
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Knou South Carolina Sense 

'They Prevails Against Robertson 

- ^Qjlj By William Safire 


jxt. of 


pu \T 7ASHINGT0N —South Carolina, 
"*■ W where firebrand orators more 


n Ucrnij>:>.> fj,,. J.«lec l 
nts NATt.1 .. ls ^ *£ 


pre-Super 


v ™ ■ By William Safire 

By Wjii* • * 

k f b i » v * 13,11 Pfafl WASHINGTON —South Carolina, convention, and they will be the lust 
* 14 <L 1 N— c,,., "fl yy w here firebrand orators more ones 'in the hall in the morning, fes- 
1 J *°’ iui-.;- Vb e ‘ ■' Rotten a century ago led the United-Stales tooned with hats and signs, the object 

w line up,5n t °ti| 5 iBto a bloody civil war, assured the of much photographic attention. 
anjpn2Gn7:.j.; ^„ r . ’d^Uhidn on Saturday that the proud Pal- The fundamentalists, however, are 
ni shrca:. '.’pr^. r '^HjiCMtto State is a land of gpocf sense. not a serious political force and their 
* RM^cm ’ The state’s voting citizens made it current hero is not a serious political 

n* of end's:-. ...j ! n ik^pbiathat fund-raising fundamentalism, candidate. They arc a minor force, and 
t here ts j r*„\ji",i , ‘ l! " ^ even when packaged by a familiar televi- their pet peeves will be given lip service 
xr. Wev. t sion , smoothie, poses no danger to the' at the convention. Maybe their presr 

•.fear d:\jf ^'k&process of selecting a president. encc will help- tjeny the front-runner a 

<r.s want c . r '. ;; In an area where religiosity is at its Grst-baHot victory! But they will have 

i-icar 'A Clip, !.“.' , '* lc 'VstrOugfiSU on a battleground the “moral" no veto power otter a nominee and they 
h!*. the ir tic .'candidate chose for a pre-Super Tues- will not be. a “swing vote.” 

n Gernij*:-.* ij,,!', - Why not? Aren’t their vows as good 

ii crsihiiM 'I - ^Hsa t, ” I " : ~ ” as any delegate’s? Isn’t it didst and anti- 

Ms. N Alt I : J. • . . !ls h T/ie/ undameni£UlSt$ are democratic IQ .deny fundamentalists ac- 

e other • . - , . . cess to party decision-making and all the 

scan denuw c W . ' ' ,]lr '- V- 0. TTVDlOr fOTC€. and their . respect in developing policy that their 

„ 0 t ruvnw trill hfitrirvn pt^Lica] activity demands? 

■ u :fic ft , ' k'-'fcit tail oe given Senous political power requires the po- 

w«mi.in 4 : « --r -ft nnh' tin spmirvnt the ““*“1 w 8”^- V* fundamentalists 

rheW^-c:--.' ■ ' !, > only Up service mine peaked in Iowa, a state that has no status 

vs *as! v aV.’Vv- RepixMiozn convention. ■? * Jf 1 - *“***£} 

i con.'CT'i -. ^ * strength has dribbled off ever since. His 

— — - — - — base is neither enlarging nor shrinking; it 

Hi! wSsrrVvr.:".;^^ Witz (“If I can’t win here. I’m in there, becoming less threatening. 

A.T-, ^trouble"), with the national news media 
«* c Zt * toning their floodgates of publicity. SLi^SP 1 ^! 

ncrabie :>• r. • - ’"'J^witb the major candidates apparently Carter, then 

i ,! r «5afraid to take him on, with all the money ™S|'° tlSffilSrSn nrta'hrrl 
id U jr. ... ;he needed, and with the advantage of a . If 

4<nrjr ■ ^primary svstem that penrritied Demo- fundamentalists are neither 

mere - • • ’ n ^»s w v6te to seleaTepublican dele- J*™*™ 18 n0T ******** ““Jf 

/ Pat Robertson’s Lnpaign bberals nor conservativKj though left- 

Sr to have died in its trackT ^ 

5»*""v.Tv. , ;. ,,f *efr A finish in third place with less than nght," they drift m and out of the pdjtt- 
; percent. or the vote in one party’s ^ n 8ht, mvmg values abad name. They 

“^seneJ tells only half thestory.Th? voter are themselves, with tharspra^ fan^o 
5- ,' r ^ ^pool from wffich Mr. Robenson sought of rraeatments, and it is foolish forRe- 

“"ffipport included Democratic crtSs- guMan amtataia to see m them a 
-t _. . "■ ' .V ^ ovSs! The results mean that 9 out of 10 “broadening of the party ^ base 
j."l '• ssvoters in South Carolina, including On the contrary, the attempt to pan-, 

h 1R ^ born-again Christians with a pre^ ±eu mIeresls merely frightens 

^-HULsfound concern for conservative moral ?ff l«s arrogant morahsu and narrows 
i t ' :-i ' 1 ' ‘“btorvalues and family tradition, took a loedt |be Republican base, pie fundament 

« I mi the fundamentalist candidate and "SLS 

b east their ballot for somebody else. 1 Jjjj*. t 

inn mtmi N C : - ■ *ri- *.jj. 1 A r m „j; A tOOtll&ChC> WilDOQt tnClT OWD TD8H Oil 


nts NATtj .. P H o Tiie fundamentalists are 
a minor force, and their 
petjpeeves trill be given 

^ on fy fy* serT ^ ce 

p *ati! : ■ aV. ' i Republican convention. 


VS 4. j»:! V • . i V. .. 

i concept:.' f ; . ' ! ; ; ^ f* 
Ig- ni;s\— -f 7“- N AT0;' 
JCl uhsrff „.r.7 


1 Witz (“If I can’t win here. I'm. in 

a.t-. Ibi^^lrouble'*). with the national news media 


id War. ^.be needed, and with the advanta«ofa . 

. T ..' ", f - '•''^primary svstem thaL permitied Demo- fundamentalists are neither 

Fhere •• • ' 1 " n ma to v6te to seleaTepublican dele- n0T Republioms, neither 

'.!V" ::, ^^sates. Pat Robertson’s Jampaign bberals nor conservativKj thoiigh left- 
; W^ais to have died in its trackT ^ ro <*U them ihe rdlipous 

S-'v-T'V,;/' A finish in third place with less than nghOhey drift m and outof the pWiti- 
percent, or the vote in one party’s aO nght, giving valuesa bad name. They 
1 A ^=smce tells only half the stoiy The voter are themselves, with their spm^farr^o 
rr: '■ ’ *= ^ ^ from wfich Mr. Robenson sought of rraemments, and it is foolish forRe- 

-^Spport included Democratic crtSs- pnbBan candictates to see m them a 
\!S ^S^ovm. The results mean that 9 out of 10 “broadening of the party 'base 

■’“—w. |. ^voters in South Carolina, including On the contrary, the attempt to pan-, 
h \ . i-.-'i.-. 1R ^ ^ bom.agajn Christians with a pn> ±eu mIeresls merely frightens 

i5^L; ‘f'-d ^-HUlsfound concern for conservative moral ° ff arrogant moralise and narrows 

. ■ m . -u-. iK -ubiavalues and family tradition, took a loc^t |be Republican base, pie fundament 

r: ^ 1 1 wi the fundamentalist candidate and 
.. . ..... - ^ lcast jjjg-y. ba j lot for somebody else. 1 

•ri-teafc 1 am not one of those media ghouls 1/ S? a USSZSriSS 

V'"*-' 1 : ■■ -r- cv *o take perverse delight in the Spar- ^ baU ° u ^ ““onty wdJ spht 

* cv ’-'-' : - collapKof a candidacy. One We " 

i "• . .-fncqmt distasteful and least professional ^ n ? 1 clf.ih 1 rL'mlfna Rr. 

««5T- ! •••- -i'-c-.^viiiesof rqjortereand commentators ni ,T£"L 

icc-r-j ' . : . ■ ■ cr:t.jrf 4 .is to hound a candidate whose campaign 

i. ... A S3taZ?»iiX 

' ■ spreading rumors d a run on a bank or , _ > ... - , jr 

V^r.: •• : - ; .--Zspeculaimg about corporate bankrupt- reguhus -and to the rayonty of .funda; 

i in which the question helps bnng 

t '■’.r: about tbe anticipated answer and coura- 

«"* nn".. .-c r-.'-ni— geous comebacks are made ever more j* SCp> ~ 

r>< ■*.- j^ETlUpoitei* who say “s<Kmd-so is rate the again ;of churj nd state. 

TTu-t:; - ; fimdied” have crossed the line from ob- ^ New York * lrrtes - 

r, Ac- • ; • servers to partisan participants. 

. ,;v,. . . - Pat Robertson is finished. Oh, his Letters intended for publication 

t'u—x vr-.V canq>aign will continue right through to should be addressed "Letters to the 

V . (■ > *, S tiie.coaveciUon, funded by die taxpayers Editor" and contain the writer's sig- 

‘.u.J if he chooses, or privately financed if he nature, name and full address. Let- 

* ", prefers to keep his fertile fund-raising ters should be brief and are subject to 

"• v:\~nsts away from the others. We have long editing. We cannot be responsible for 
expected him to wind up with a couple the return of unsoBaied manuscripts. 
r ' .'j y^Wipadrejl delegates. JO, percent of the — 
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OPINION 


How Lenny , Felicia and I Met Pasternak 










By NARANJO in El Universal (Mexico Ciiyl C£W Svnluak! 


W ASHINGTON — With “Doctor 
Zhivago.” the novel that helped 
win Boris Pasternak a Nobel Prize in 
1958, now finally published in the Sovi- 
et Union, it seems a good lime to recall 
ray brief encounter with him. 

The Kremlin, raging at ihe honor ac- 
corded a writer aTienaied from much 
that the Soviet revolution bad wrought, 
had just forced Pasternak to reject the 

E rize. and I was on my way to the Soviet 
'nion with Leonaj-d Bernstein and the 
New York Philharmonic as a Russian- 
speaking administrative aide. 

Lenny was an official guest of the 
Soviet government but, ever drawn to 
the flame, be bad to see Pasternak. The 
authorities blocked the efforts he made 
in formal channels, so, with the tour 
ticking away, Felicia Bernstein, Lenny's 
wife, and I hopped into a cab. figuring 
the hotel cabs were KGB but not want- 
ing to sneak around. To Peredelkino. we 
ordered — the writers' colony outside 
Moscow where Pasternak lived. 

Wejolied along for several hours with 
a driver of impenetrable mien, hopeless- 
ly lost. Nobody we asked could help. 
The cab came out of a pine forest into a 
village of carved wooden huts, a mud 
road, chickens, and Felicia screamed. 
Through the rear window, out of the 
comer of her eye, she had seen Paster- 
nak crossing the road. The slab cheeks 
and the shock of white hair were unmis- 
takable. A package wrapped in newspa- 
per was under one arm. 

I am Felicia Bernstein, she began. Of 
course, Pasternak interrupted, bowing 
and speaking his formal English: I have 
been expecting you; you are dining with 


By Stephen S. Ro*enfeld 

us this evening. We praciicallv swooned: 
As if finding the needle in the haystack 
were not enough, it was our one free 
night in Moscow. The elegant Felicia 
dropped a glove, and a peasant woman 
wearing a babushka picked it up and 
said, “Your glove, dania" (lady), as 
though the czar still ruled. 

The writer lore a page from a little 
notebook and jotied down directions. 

MEL4.NWMLE ~~ 

leaving me the possessor of an original 
Pasternak manuscript. 

That evening our car drew up to the 
light of a big sprawling dacha. It was 
raining. Pastenuk and his wife ap- 
peared at the top of the stairs and just 
stood there. Lenny, primed for a meet- 
ing of two giants of culture, tugged at his 
coal. The Pasternaks were muttering to 
each other, the tone rose. Lenny and 
Felicia shifted. The world’s most cele- 
brated writer was saving, let them come 
in out of the rain! And his wife was 
saving, not through my kitchen, take 
Lhem to the front door! 

The greater Pasternak family was in- 
troduced. and out came a Russian meal 
of cabbage, tomatoes, peppers, pickled 
mushrooms, roast meat. Georgian wine. 
Pasternak asked Lenny to play something 
he had composed. L>ncharacierisiically. 
Lenny balkol chilling the whole room 
and relenting only under Felicia's embar- 
rassed urging He played a song from 


“West Side Story.” as I recall. Later he 
explained that he was out of practice jnd 
could not bear play ing second-rate piano 
before a great writer. 

It was easy to drau cut Pasternak. He 
confirmed, bv faint denial, that at hi< 
readings listeners would fill in from 
memory the lines of his poetry that he 
sometimes forgot. Some of hi^ Inendv 
he said, had been enlisted to talk him out 
of the Nobel award. He was now work- 
ing on his first play, about ar. anot-erf 
freed in the Emancipation of 1X&1. At 
one point Mrs. Pasternak broke through 
his literary omaienos with a touching!* 
simple toast to her guest-. 

Lenny had the night off because the 
orchestra had no concert, but Soviet 
musicians had arranged a big pariv und 
Lenny had to make an appearance. We 
goi back late, and there was no way t<- 
keep the word from spreading thni he 
had been with the banned Pasternak 
Pasternak! Tbe party surged. 

Glass ai hand. Lenny i.W. :<< :k- 
piano and stoned playing j iv. w uh x n.,- 
Philharmonic men He slid back hi* 
chair, still playing. He kicked *wer the 
chair and eased himself to the floor, -till 
playing. He tucked him-etf under thc 
piano with hands reaching behind and 
over him. really playing: All you could 
see was hands and they were nuking this 
fantastic music. The American musi- 
cians were roaring. The Russian musi- 
cians caught up. Lenny, who had just 
played for Pasternak a- though tic had 
lead fingers, took off for the moon. This 
is how it was the night Lenny one Felicia 
and I had dinner with Boris Pa-ternak. 

The Wadunghin P%nt. 


LETTERS TO THE EDITOR 


In Defense of the Dutch Colonial Record in Indonesia 


go home and not vole at all. 

Thai’s why the South Carolina Re- 

K ' " rani , primarily behind George 
secondarily behind Bob Dole, de- 
serve the nation's thanks in trouncing the 
fundamentalists. Hats off to the pohtkal 
regulars — and to the majority of funda- 
mentalist Christians, Pmtecostals . and 
charismatics, who showed themselves to 
be people with good sense, able to sepa- . 
rate the affairs of church and state. 

The New York Times. 

Letters intended for publication 
should be addressed “ Letters to the 
Editor " and contain the writer's sig- 
nature. name and full address. Let- 
ters should be brief and are subject to 
editing. We carmot be responsible for 
the return of unsoBated manuscripts. 


I wish to object to Barbara Crossette's 
superficial remarks about Dutch colo- 
nial rule in Indonesia ("In Jakarta, a 
Whiff of Dutch Is in Style," Feb. 23). 

Indonesia's colonial past is no worse 
than that of other former colonies, like 
the Spanish rule in South America, and 
certainly less bloody. The Netherlands 
East Indies government organized an 
extensive educational system for both 
Indonesians and Europeans. The Dutch 
rarely sent their children to schools in 
Europe as the British used to da 

The civil administration was equal to 
that of the British in Malaysia and was 
probably better organized. In Java there 
existed a Javanese administration along- 
side the colonial one. Often, rich Chi- 
nese from the Straits Settlements and 
Malaya preferred Dutch medical care to 
British and went to Java for treatment. 

Never did the Dutch overlords impose 
their religion on the native population as 
the Spanish and Portuguese did, or their 
language as did the French and English. 
On the contrary, they promoted the use 
of Malay among the many languages of 
the archipelago; it was taught in schools, 
and when Indonesia became indepen- 
dent it had an official vernacular, which 
other former colonies lacked. 


The oldest scientific society in East 
Asia was the Bataviaasch Genootschap, 
founded in 1778 — just to mention one 
of the many scientific achievements 
of the Dutch in Asia. 

FRED ERIK SACHSE. 

Roqnebnrae. France. 

In her report on the attitude of the 
Indonesian people toward their colonial 
past. Barbara Crosse tte missed the point 
slightly in her historical introduction. 
Although the Dutch did not leave be- 
hind a complete organization to govern 
Indonesia, they trained a great number 
of citizens to do so. This would not have 
been possible without an educational 
system, including a number of Indone- 
sians trained in the Netherlands. 

Although there might sometimes have 
been cruelty, as happened and happens 
everywhere, the older generation of Indo- 
nesians look back to that period as a 
period of legal security. While living in 
Indonesia in the 1970s, I never encoun- 
tered hard feelings about Dutch colonial 
rule. This partly explains the ability of the 
Indonesians to look back in nostalgia, as 
do a large number of Dutch people. 

INEKE WITKAM. 

Brussels.... 


In the first quarter of this century 
much was done about the schools in 
Indonesia — perhaps not enough by pre- 
sent-day standards, perhaps not by U.S. 
and European standards of that lime, but 
the way Barbara Crossette presents it is 
not true. As for the civil administration, 
Indonesia’s has always been an example 
to other colonial administrations. 

She writes, “Sometimes there was cru- 
elty; always, there was exploitation." I 
don’t know of any society with no cruelty 
or exploitation. I think I can safely call it 
minimal (1 lived there until 1956). 

Indonesia is a very large country popu- 
lated by many peoples with entirely dif- 
ferent social structures, races, faiths and 
languages, who may differ from each oth- 
er as much as Poles differ from 1 talians or 
Turks. With such a multitude of differ- 
ences. local fights have from lime to time 
occurred. As far as exploitation is con- 
cerned. the Dutch government long ago 
forced the big land-owners to sell their 
land, which was divided between the peo- 
ple living and working on this land. 

To conclude, may 1 quote a remark by 
a leading republican to a Dutch authority 
during the independence struggle: “Yes. 
you have governed us and youhave gov- 
erned us well, hutyuu have governed us." 

H.C. van HEUSDF.N. 

La Croix-Valmer, France. 


They Major in Survival Make Them a Part of It 


In response to “The Bright Young 
Americans H7>o Major in Making a 
Buck” i Meanwhile. Feb. I~): 

While attending undergraduate 
school at the University of Texas at 
Austin, it seemed that every other per- 
son 1 met was. in the region's accent, a 
“bidness" major. Although it is difficult 
for some to admire the hordes flocking 
to study finance or marketing, it is un- 
fair to imply that ail of them are rabidly 
materialistic. We should look at why so 
many “bright young Americans" choose 
these more pragmatic disciplines. 

What are the career possibilities for 
those who devote four to 10 years to (he 
study of English, literature! languages 
or. in my case, musicology? If one isn’t 
destined for a career in academia, where 
does one turn? How many of the busi- 
ness people who read the IHT. for exam- 
ple. would pass over a young man or 
woman with six years of intensive train- 
ing in business to hire a Ph.D. in English 
or musicology? Can you really fault 
those who choose a plan of study that 
will enable them to repay the loans that 
got them through college? 

KIMBERLY CALLECOD. 

Vienna- 


The secretary-general of the OECD. 
Jean-Ouude Pave, is certain)* right in 
saying that the results or the difficult 
drive for structural reform would be 
better if the problems were tackled inter- 
nationally ("Changing the Struct tire .•» 
Europe's Social Flan . " Feb. 

Walking the tightrope between the 
twin desiderata of “equity” and “effi- 
ciency" in dealing with work habits, 
wage structures and social benefits, 
which some consider rigidities to be 
abolished in the interests of competitive- 
ness and others see as inalienable ac- 
quired rights, one needs another factor, 
one that strikes me as crucial: Such 
questions can only be tackled effective!* 
if the workers arid the employers who 
will have to agree to and five with the 
new policies ore brought into the dia- 
logue from the beginnings In No* ember, 
a high-level meeting in Geneva on struc- 
tural change, attended by Mr. Pave. >a** 
this to be a sine qua non of success. 
And success there must be. 

FRANCIS BLANCHARD. 

Director-General. 

International Labor < Jffice. 

Gene*.i. 
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Panama Pensioners Protest Gosing 
Of Banks and Cali Noriega 'Tyrant’ 


Tth- -Ik..*), .-re,/ (Vim 

PANAMA CITY — Thousands 
of retired worker' angry because 
they could not ca^h pension checks 
Monday blocked imffic at a dozen 
locations in Pananu City as local 
banks remained closed for a fifth 
day. 

[Panamanian Embassy person- 
nel armed with truncheons stormed 
the Panamanian consulate in Lon- 
don Monday to evict consul 
Eduardo Arango, who supports 
ousted President Eric Arturo Del- 
valle. consular officials told Reu- 
ters in London. 

[They said that a four-man squad 
from the embassy smashed through 
the glass main doors of the building 
in a Ljnd Rover and took over the 
building.) 

In Panama Oly. se\ eral hundred 
pensioners and other protesters 
chanted “Noriega, tyrant, your end 
is drawing near!" in a demonstra- 
tion at a main supermarket on the 
main Via Espana boulevard. 

The chant, which rhymes in 
Spanish, refers to Genera! Manuel 


Most of the country's 60.000 re- niance raises grave doubts about its 
tired workers Monday picked up ability and willingness to run the 


their Social Security checks at hun- 
dreds of locations. Normally, they 
would cash them at any bank or at 
cashing posts set up by the govern- 
ment. 

But because of a deepening polit- 
ical and economic crisis, local 
hanks have been closed since last 


waterway impartially and efficient- 
ly and to abide by the terms of the 
Panama Canal Treaties. 

More than a dozen Panamanian 
technical and managerial staff 
members of the Panama Canal 
Commission were interviewed over 


hanks have been closed since last last week, as well as some U.S. 
Tuesday. Branches of foreign insti- officials and independent econom- 
tutions" joined them in shutting ic and shipping experts employed 
thetrdpors Friday. Stores and busi- by private businesses, 
nesses stopped taking checks or The Panamanian employees de- 
credn cards late last week. dined to be identified saying they 

The government, on national ra- [^rcd rdnbution on the part of the 
dio. assured the pensioner they Defense Forces, whose 

would get their monev and prom- ,s , ocra ' Noriega. 

i*d io set up pavmehl centers at The employees and oilier eco- 


r'he alv's Bingo Hall and a soccer wmc "P erls Pa™!™ has ' i °‘ 
siadium. Bui as of Mondav after- 31 ■“> iw.an.ides of i's 


noon, the centers were not in oper- 
ation. 

ffi Mismanagement Charged 

Lurry Rohler of The New York 
Times reported earlier from Balboa . 
/tow 

The Panamanian government 


Antonio Noriega, commander of has been mismanaging sections of 
the Defense Force* and the coun- the former Panama Cana! Zone 


treaties with the United Stales, 
which call for full control of the 
canal to be handed over to Panama 
in the year 2000. (t has also failed 
to carry out its obligations to main- 
tain canal installations that have 
been handed over since 1979 and to 
keep canal agencies free of corrup- 
tion and politics, they say. 

No one doubts the ability of the 



Damascus Says Tehran 
Agrees to Halt Attacks 
On Gulf Arab Shipping 

By Patrick E. Tyler Although Mr. Salima adber' 
Washington Post Semev closely tO rJS gpv Crruncnt's Ctffic 

DAMASCUS —Syria has won a line m explaining Syria's pftjh 


try's de facto leader. 

Similar demonstration took 
place outside branches of the Na- 
tional Bank of Panama or at places 
where pension checks are normally 
cashed. 


the former Panama Cana! Zone 

and installations imporuiiu to the ^ walCTWav when K th ^ b ina- 
canal that have already been hand- ■ ^ p Cajia , Commission 
ed over by the United States, ac- disbjnJs ^ [he us rp , e here 
cording to Panamanian employ«s tfnds noon on ^ 3|> !999 . 
of ihe canal and shippmg experts. Bu[ , here fear ^ soms . 


Rescue workers sifting through rubble Monday following an Iraqi missile attack on Tehran. 

Moscow Assails Iran-Iraq City Raids 


Thcv sas thc government's perfor- ^^ Lha, The>- wdl “noT b^ 

allowed to administer the canal 


PATENTS: 

Inventive Japan 

(Continued front Page 1) 


tlh' ■)**■•* -aim/ I'rcw mg a UN arms embargo against 

UNITED NATIONS, New j ran for rebuffing the resolution. 
York — The Soviet representative but the Soviet Union has balked at 
to the United Nations urged Iran an embargo. 


professionally and impartially after and Iraq on Monday to stop bom- Iran and Iraq continued firing 
the L rated Stales departs because barding each other's capitals, call- missiles into each other's capitals 
or domestic political interference, mg this escalation of the Gulf War Monday, and both countries re- 

“Thu: r hue nnr n ni\. . • » ■ . 


“This government has pul a po- 
litical aspect to an equation that 


a major development. 


We consider this as just not been killed. 


ported that dozens of persons had 


that Iran will hall attacks on oil propaganda attacks, bat m \ 

tankers flying flags of the Golf January Iraq broke im m* 

Arab states, a senior government accusing Damascus of 'treacfti 

official in Damascus has said. 0415 aittmpis j? <hvide the Ai, 

The minister of information, state* that .end financial suppoq 

Mohammed Salman, said in an in- J fa q s war 0:1 ■ 

lerview last week that the Iranian Since the Amman summit ma 

guarantee has thus far been non- ing. Syria has maintained it* tfc 

Sred. He criticized Iraq for attack- strategic alliance with iron, devjri 

in° Syrian diplomatic efforts, having acquiesced to an An 

which he said were designed to re- League condemnation nf i n ' n r ‘ 

duce tensions in the Gulf. rejecting the l'N cease-fire resoi 

Syria is Iran's only Arab ally and tion. 

backs it in its war with Iraq. Mr. Salman said no Arab lead] 

“The Iraqi regime felt that it had called on Syria «o >«er i 

would be isolated in the confront**- relations with Tehran. “How cod 

tion with Iran.” Mr. Salman said, they ask us to mediate and at® 

“They consider that this mediation same time ask us to cut relation^ 

Ream by Syria is aimed at overthrowing £ ven <#. .Arab leaders at theN<j 

misdlA ittnek on Tehran diem." „ . . . vemher summit meeting worked 2 

missile attack on tenran. ^ Salman, who was recently siduoilsl> . io thc 

appointed to his position by Presi- ^sirangemeni between Mr. Asa 
M S' • - , ,* J 0 dent Hafez al-Assad. said the Syn- ;ind Presiden , Saddam Hussein { 

J Lity Hauls ^sss^^iSR 

and 427 were wounded Sunday in Kin S Hu * em f r ,r J £ rdan “j 

Iraqi air raids on 16 Iranian cities A „,„L n * nouneed ai ihe end nT thc sununj 

and towns, it said. Tllelranian guarantee comes as meeting that Mr. Assad and $ 

The news agency said that the Gulf Arabs are pressing Iraq, president had agreed to a rajf 

schools and hospitals were hit in . inq embargo ^ against P*»Jemaii. But in aniiuenmi 

Iraqi air raids on the southern city j°L a uw CmD “ S dfeUHJ ' 1 Baghdad last month, ihe Iraqi i a 

of Shiraz and Dezful and on Arak j m Frid a statc . formation minister. Lalif Nm 

and Khonamabad and other popu- ■ : r maxnuA a LIN Jassun. said There is no rad 


has no room for politics. ’ said a a^oiher episode in ihe war between The official Iranian news agency. 

Pnnnmrtivfln t»noinft»r umri hn«k ' : . . . . . -i- ° « 


Panamanian engineer who has 
worked at the canal for more than a 


-.In- .-.r ^auaUnumc In J J JT itpioniumv. niCAUiiuci utiv*u*.r- necn Kllieu ana JU wpuni 

** 9 developments rn decade. As soon as you start to g0Vi ^ -We think that the war wounded when an Iraqi missile 

KflWMlWS s ’ mx Panamanian politics wnh the be(W€en cities adds a new dimen- ploded Mondav in tehran. ' 

jLail cy The nateni techmoue. ihoush ev- running or the canal, that is the end ciiin to The nrnir.i< m i<Yl mlliiin 1 rnn- >kn.»npii coi>-I rhnf n hAmif<!i] i*li 


A huit-l of unsurpassed 
rhanu. situated <m a large 
private park fjcing ihe 
famous Lich ten taler Alice. 
Brenners Spa offers health, 
beauty ami fitness programs 
in a liiqhh o mi fo ruble and 
agreeable envin mmeni. 


ference outside the chamber of the 


Thc paten i technique, [hough e\- running or the canal, that is the end s j on lo ,h e protracted military con- 
perimental. if considered so prom- of things." flici between the two neighboring 

ising that ii is being used by the “At the canal, we joke that the countries." 
science foundation and several Eu- day will come when some colonel Mr. Belonogov made the re- 
ropean governments. orders ihe Mirafiores Locks to be niarks ai an impromptu news con- 

The Japanese, loo. have shown 50 his daughter and her f ere nce outside the chamber of the 

interesL "ft was standing room fne ?£ 9® n 11 35 ? swimming Security Council, which was to 

onlv." recalled Francis Nann. pres- P 00 . 1 ' J Paoam^'uoelevincal mee, behind closed doors later on 
idem of Computer Horizons, who c . ra P lo yed at the canal. ,h e fran-Iraq war. 

has lectured on the process in To- W« haven J reached that point yeu Rioters in Tehran, reacting to 
kvo ^ ul t 10 * 655 , hj s country returns to inmion assertions that the missiles 

Having tested and refined the thal ,s whal wc “ n fired on Iranian dti« were proyid- 

lechnique over five years. Mr. “P*’*' 10 ^4 by the Soviet Union, 

Narin and his colleagues at Com- : attempted to storm the Sov.et Em- 

puter Horizons are now applying it . . n . °" 

to 3 science foundation studv, Thai Family of 6 Dies . Belonogov denied thal the 
“Identifying Areas or Leading A . ’ c . defensive weapons now used 

F*W I.innnese Technology " du? AS Apparent Suicides against Tehran and other cities 


these two countries." the Soviet IRNA. said that 12 civilians had 
representative. Alexander Belono- been killed and 30 wounded 
gov, said. “We think that the war wounded when an Iraqi missile ex- 
between cities adds a new dimen- ploded Monday in Tehran. The 
sion to the protracted military con- agency said Lhat a hospital clinic, 
flici between the two neighboring several houses and 30 vehicles had 


Iraqi air raids on the southern aty ™ J ^ Baghdad lost month, the Jnqi « 

of Shiraz and Dezful and on Arak Iran m Frid a sta , e . formation minister. Latif Nm 

and Khoreamabad and other popu- saying it accepted a UN Jussf 1 - n . no *4 

lation centers in the west Also, apparently in an ef- prochemem between us. in thepS 

as sss 

R evo, Ulj on- ^SSMJfSSS Jd 

ary Guards fired (our missiles into ef fcirts f or aa embareo. , Mr. Salman « tone, however. 

Baghdad on Monday. M described by Mr. Salman, the less confronut.onal. 

Baghdad said that Iraq retaliated r “The worsening relanon; hd 

r.c Iraq result onN 


been destroyed. 

Another 61 civilians were killed 


I'll) led Stales. Laiuda. 
UarihlH-jn. Kurnpe and Kir Easi 

For rcservatinns. 
i»r tu receive a fret* 
I’rcfern-'d Hotels Directory, 
have vour travel planner cal! 
0) L'tcll International 
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o^lv '■ recalled F%^JS3 l ^ J P^amanian electrical 

ideni of Computer Horizons, who «JS“» er ^ canal. 

has lectured on the process in To- K We haven . r . eached ,hal P° ,m - veL 
j tvo h but unless this country returns to 

. _ . . democracy, that is what we can 

Having tested and refined the eX pect." ' 
technique over five years. Mr. 

Narin and his colleagues at Com- : 

puter Horizons are now applying ii _ ., n . 

io a science foundation study, I D3J r amil V OI U DI6.S 
“Identifying Areas of Leading * A \ c . . « 

Edge Japanese Technology." due As Apparent Suicides 

OUl in April or May. -Igr/iiv Frwue-Prrw 


ISRAEL: 6 Dead in Bus Hijacking 


(Continued from Page 1) 

throwing hand grenades at Israeli 
vehicles until Lhey halted and 
boarded the bus. 

■ Clashes in Territories 

Israeli soldiers wounded at least 


ary Guards fired tour missiles into ^ dfons for ^ ^bareo. . Mr - S? 1 ™" s h'Wtr. 4 
Baghdad on Monday. M described by Mr. Salman, the less confronutiona!. 

Baghdad sa!d that Iraq retaliated Jvers a relativeJv "The worsening rdanens h, 

by finng three tmssiles into Tehran ^ of Oiat call at tween Syna anc Iraq rejuh onil 

on Monday. lhe ^ ^ ^ ^ Gulf from the positions Syna nos laid 

Most of the ships attacked by Iran ^ tffm Iran on 

have flown flags of convenience, ttw Cult suues. Mr. Salman 

din Ru* HnarkJnfr such as those ofliberia. Panama or adding that Syna s official medi 
u III MJllS h would continue to observe the 

„ v . -After Ih^commiiraem .as ^riurn oa P r. W oda aturt 

Defense Minister Yitzhak Ra- made b IraiL no ship has b^n hit against Iraq, 
bin. meanwhile, defended the ac- carries the flag of Saudi Ara- A key consideration in Syria 

non of soldiers in thc West Bank ^ or m y state" he said. policy of restraint is tliis year set 
and Gaza Strip. Mr. Salman said Syrian diplo- piration of the Baghdad summi 

He told the Knwsct, or partia- matic efforts as well as "those bv the agreement or 1^*73?. under wind 
menu Lha! n was the fi«t time in Q f ^ ^niied Arab Emirates. Gulf Arab countries pledged final- 


tion of soldiers in thc West Bank 
and Gaza Strip. 

He told the Knesset, or parlia- 
menu thal it was the first time in 
lhe 40-year history of Israel “in 


d 12 Palestinians in the occupied ter- Sf ic hl Eo C SL fiZ Z ^*1 ben Sultan al-Na- ciaJ support to the “confromaiion: 

r ntories, and the army said Arab hyan, have also focused on prevent- statra bordering Israel. 


were Soviet-made. He also said that rioters hurled a hand grenade at the 
the Soviet Foreign Ministry had The Associated Press rc- 


The new studies show that pat- BANGKOK — A Thai family of lodged a “vigorous" protest of the ported 

cnis awarded io Japanese inventors six, including the father, his two embassy incident with the Iranian 

are far and awav the most highly wives, their two daughters and one env0Y in Moscow. d •*« 

died. This rate has nothing lo do son. died near here in an apparent Baghdad has said that the mis- 
a T. -l. suicide pact, a police officer said siles it is using against Iranian dlies 


with thc dramatic rise in ihe num- suicide p 

ber of patents granted in the Unit- Monday. are made in Iraq. 

; ed States io Japanese, which now The bodies were found hanging In July, the Security Counrii. in a 
account for nearlv 20 percent of all in their home by a neighbor Sunday unanimous resolution, demanded 
American patents. Rather, it in Nonthaburi about 12 miles (20 an immediate cease-fire in the Gulf 
speaks to quality. kilometers) north of Bangkok. conflict The United States is seek- 


are made in Iraq. 

In July, the Security Counrii. in a 




■ i* i. I A U A y A . r the hate of the rioters." 
nolers hurled a hand grenade at thc Strikes and job boycotts extend- 

T ^ C Assoc,alc ^ t 16 * ed to the administration of the ter- 
porte<3, ritories. Palestinian employees of 

Gaza's tax department were sum- 

Rrirish Miners Call Off m0Ded lo headquarters 

ajFICIMI imners ^au un Monday after 38 of the 40 workers 

5-Month Overtime Ban sai , d lhey wf 6 J«sign>n%. 

In one dash, according to an 
Priaen army ^wkesman, soldiers shot and 

LONDON — The National wounded seven Palestinians at 
Union of Miners has voted to end a Idna after aiutckers threw a gre- 
five-month overtime ban in a blow nade at troops who raided the West 
i io the militant leadership of Arthur Bank village to arrest “rioters and 
ScargilL who was narrowly re-dect- inciters of rioting." The Arab-run 
ed in January as the muon presi- Palestine Press Service put the 
dent. number of wounded at eight. 

More than half of the 90.000 It was the first use of a grenade 


ing another clash between Iranian The payments were imporum 
pilgrims and Saudi security forces sources of revenue to both Sytc 
during this year's pilgrimage to the and Jordan. New. however, cnh 
holy dty of' Mecca. Saudi Arabia continues to honoi 

On July 31, Iranian deraonsira- the 1978 agreement. The Saudm 
tions in Mecca caused a bloody pend to Damascus represents SW 
confrontation with Saudi forces in million a year in precious hard car 
which more than 400 people were rency at a time w hen Syria's cconc 


reported to have been killed. 


number of wounded at eight. 

It was the first use of a grenade 


members voted 19 end the ban. since Arab riots began Dec. 8. 


which was begun in September to The first array report of .Arab 
protest a new disciplinary code in- gunfire in a demonstration oc- 
troduced by British Coal. U was curred Sunday in the Askar refugee 
announced Sunday. Mr. Scargill camp near Nablus. No soldiers 
had wanted to continue the ban. were injured. 


(Continued from Page I) 

dreadful terrorist act has been pre- 
vented. The three people killed 
were actively involved in the plan- 
ning and attempted execution of 
that acL" 

He said that keys found on one 
of the bodies matched a car found 
on the Spanish side of the border. 


Rustle up the 
family 
Call home. 


Even when you're 
away tor just a few days, 
you long for the com- 
forts of your own home, 
the warmth of your own 
family. So why not give ’ 
them a call? Reach out 
and touch someone? 


STRATEGY : Shift in Soviet Military Doctrine Seen 


(Continued from Page 1) 


another specialist on Soviet mili- Mikhail Millstein. of the Soviet In- 


ART 

The right choice. 


sions such as “parity" and military Ia*Y affairs “but quite another to stitute of U.S.A. and Canada Stud- 
“sufficiencv " * 3 translate that into reality. It is ies. recently defined reasonable 

. . D „. . . bound to stir debate at the techni- sufficiency as “possession of a mili- 

w-achinoinn hocZi ^ ,evel °f the Soviet militaiy and tary potential that, on one hand, 
SSffirSitS P" S«J»: . . .. Sib. enough .o safeguard rhe 



SSITS T*i«ie are already signs of di* Siy of ^To™7S^ ani 
■Sut Tnhfi! agreement between Soviet civilians on the other, not enough to give 

1 ^ lhe mUilar y over ,he meaning effect to offensive plans, especially 
the West into complacency. of the change, particularly on th? to surprise attacks." 

Speciahsts agree that changing question of how much defense is Robert Leevold. of the W Aver- 
theSowetnulitarysmicturetocon- enough. Soviet theoreticians use ell Harriman Institute at Columbia 
form with the new doctrine would die phrase “reasonable sufficien- University quotes the chief of the 

mt 2? Wes mo ^vaTuat e ^ UlC ^ the Soviet Cen<£] S^ff Ma^L ^r 

mu tne west to evaluate me term defense sufficiency, which oei F AWhmmevev h»*ino 

changes as they occur. allow, .them more flexibly in de- 


. we ? mo ^ "exiomty in ue- ambiguous, saying that sufficient 

h JlSF iSnShS? ySrJS? te T mm !? f y". . . is having forces, both in quamire 

doctrine, said Michael McGuire. A retired lieutenant general. and quality, commensurate with 

“the level of military threat." 

If the Soviet Union matches its 

Waldheim Denies Any Guilt 25S 

J experts believe it will provide a 

In Killing s of Commandos 

O ground and air forces. 

Rfiifn his service with the German Army In the past Soviet national secu- 

LONDON — President Kurt in World War 11. answered general rity planning was based upon the 
Waldheim or Austria said in a Bril- questions about his role as an intel- need to defeat NATO in the event 
ish television interview on Sunday ligence officer. of war. Soviet specialists say the 

that he knew about the interroga- Asked if he knew Lhat the com- Soviet political and military ieader- 
tion of Allied commandos who mandos. six of whom were British, ship has now concluded that the 
were later executed by (he German were being sent on for “special danger of escalation to a nuclear 
Army but denied any personal treatment, which in most cases exchange makes war between East 
guilt. meant death or torture. Mr. Wald- and West unthinkable. Their new 

“There were some people of beim said lhat in such cases a gen- doctrine is therefore aimed ai de- 
course in the staff which did inter- eral order from Hitler to all army fensively structuring military 


Waldheim Denies Any Guilt 
In Killing s of Commandos 


ray is deeply troubled. 


: A Missing Bomb 

That vehicle contained faK* fu* 
ports, an alarm clock, wire ans 
tape, he said, as vcli os keys U 
another aui< .mobile thjt uYunt 
forces feared «vu! j be timed to a 
plode siime v .-.ere .r. Gibraltar. 

In Gibraltar, said rca 

in civilian dolhir.L craped out of i 
car and opened lire on the suspeds 
without warning One witnevs said 
a man holding a pistol with bod 
hands fired repeatedly at «.*ne su- 
pect at point- blink range Briust 
television repi-r:*. said the suspect 
were ambushed by men of the eta 
Special .Air Services. 

Sir Geoffrey said ihe suspect 
were challenged and "made mow 
menu which led security persona 
to believe their lives were in to 
ger.” 

He said it was difficult to so 
“how one can possibly conclud 
the security Forces could act in aaj 
way other than they did." 

An Irish government source B 
Dublin, however, said the killing 
were bound to renew suspiews 
that British forces operate) 
”shooi-to-kill" policy agains 
known IRA members. Miss Find 
served ten years in prison for bio®' 
ing up a Belfast hotel in the 
and was reported by sources in Bd 
fast to be a member of the IRA's 
seven-member ruling council. 

Previous IRA attacks agairf 
British interests abroau include th 
bombing of army bases in Wefl 
Germany in 1978. ihe murder « 
the British ambassador in 71* 
Hague in 1979 and the bombinj 
last year of an officers' mess B 
West Germany in which 3! 

injured. lAP. UPI. Reuters. Aft 


course in the staff which did inter- eral order from Hiller to all army 
rogations," Mr. Waldheim said in units applied. 


tensivety structuring military 

unns appueu. forces sufficient IO deter war. (Continued from Pane II 

Pressed on whether he knew thal . Experts give Mr. Gorbachev or .. h w 

the commandos would be sent lo credit for sparking the change. An- p lX ,,rr,v,r ' of ^ 

special units but did not do any- drew C. Goldberg, of the Center for 4^°. rcSi- , , „ . 

tCng personally. Mr. Waldheim, Strategic and International Studies w ? 1 ^ * a , 

who was interviewed in Vienna, m Washington, said Mr. Gorba- <- e >. * ork ‘ , nJ l tf- ■ , rhe 

said: "Yes, that is a correct state- chev created the “critical mass" to , : ^ l *j! r are ofUfn 
ment. And again 1 find it somewhat allow the new thinking to surface. IS dilierence. New V 
surprising that knowledge of cer- But much of the thinking that led v ^ l ! ,c v '« ol 5 run!,l ” n t 1 »- 
tain things during the war should to the new doctrine has taken place l, 0 ,!!!*■ :1 orm f a^Lsf 

constitute guilt." over most of a decade. “ °. f . the Interna LtonaJ Bu^J 

Machines Corp.. wh:isc neadqua 
" ■ lers are in Annonk. New Yeti- 

_ . # 4O a * “They cjll vou ai 6:45 A M- 

istan Insisting on Coalition in Kabul S d - r wb > > ou * re not Jt vt,ur 

the indirect talks taking place supporting Pakistan and the Puki- ciVT" 2 ° n N ^' f0rk iPiittS 
through the UN mediator. Diego sian- based Afghan rebel groups r-iIip 'T . tlU flg 

Cordovez. General Zia's govern mfm how- hut !' "J™?* 

ever has hem L ?: n ? iin S |e People- Mr. Konnacner « 
Mr. Gorbachev raid the troops 5 theJeffenesbrokeraK.whc!.^' 

would withdraw over 10 months, y^dshed in Af^hmk ' 1 a l d ,he haven of Manhajl^ 

Pakistan had been insisting on an SSJZ? Beach - oflea his sleep ^ 
eight-month withdrawal. Mr. Cor- etT<»p7 ‘ 5.000 or w Son- twn pans . He bievdes on ite W* 
dovez said Fnday that Pakistan after work and then takes j nap « f 


Clock - Watching 




the interview, on independent Pressed on whether he knew thal _ Experts give Mr. Gorbachev 
Channel Four television station, the commandos would be sent to 'credit for sparking the change. An- 
“but this was not done by me but special units bui did not do any- drew C. Goldberg, of the Center for 
by some of my colleagues who were thing personally. Mr. Waldheim, Strategic and International Studies 
working in the same department, who was interviewed in Vienna, in Washington, said Mr. Gorba- 
but I was not personally involved said: "Yes, that is a correct slate- chev created the “critical mass" to 
in this." ment. And again I find it somewhat allow the new thinkins to surface 


Mr. Waldheim, who is under in- surprising that knowledge of cer- 
creasing pressure to resign because tain things during the war should 


of controversy over events during constitute guilt. 


ment. And again I find it somewhat allow the new thinking to surface, 
surprising that knowledge of cer- But much of the thinking that led 
tain things during the war should Io the new doctrine has taken place 


over most of a decade. 


AFGHAN: Pakistan Insisting on Coalition in Kabul wh > > n0 ‘ J1 ** 

(Continued from Page 1) the indirect talks taking place supporting Pakistan and the Paki- «,.sV^i nB ° n 

the accord must be to win a Paki- through the UN mediator. Diego sian- based Afahan rebel arouos ni , m u mar ? , - .imiS 

stani signature, they said. Cord&ez. General Zia'S govern how- ^T' hul !' 

The chief .Afghan negotiator. M r , . . ever, has been concerned bv the ?u 1S I e r P e ° P u ^ r ' •^ on " aL 1 jp 

Foreign Minister Ahdul Wakil de- Mr. Gorbachev raid the troops nossibilitv or further , the Jeffenes brokcraK. who li^ IP 

as «he angles' haven of 

brief session of indirect talks. ES ^^mh^nriihdr^ “If Jj. 0 ?. “ depanure of the I I5.0IX) or sv.« So\i- ?^ Ch ' ofl f? 5^? ^ > ,£Ltdi 

The Soviet leader. Mikhail S. ^ Cor - et troops. ^ Hebron the boP 


an agreement by March 15. The 360 camps near the border during ntra- w ' ■ Z- in NV> 

Soviet leadership has not specified Tliis compromise, including the an eight-year-long war bv IK S v time, changing back . t •. 

lirKil it urnirT/f ■Ia if i £ flrt Ci'hpHnlr* i lnnP 4 irr > ^ Irt hoolnsrl ohamII.j* r: . t .■ ^ ■ Offi llfTllf OT1 SlJ HiSttL . . 


what it would do if there is no front-loaded schedule, appeared to backed guerrillas ?i&hiin» L nw i' rrr l ! m r e on Su ? da - n ,hor 
accord by March 15. but that date meet major demands of the Reagan throw die Communist govern nieni ■ • , u t spr ? e,lir ’f* ' !afl j 

has become a sort of deadline for administration, which has f«en ’’ ,p ” j ’ ,,rt ' 


in Kabul. 


government i^, jet lag. “People don't untlen ,lfl 
why you're tired." he said. 
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More , 

■ Sr : . ot With So 


- ; By Bemadine Morris . ... . 

• Sex York Tima Service 

M ILAN — Forget about diild- 
.like, playful, giddy. Those 
- ' -'were last season's fashion words. . 

• . . The new clothes are grown-op, so- 
’ '-phisticated, sober. iW was the 
- . message from leading Italian de- 
- ^'-signers as the fan/winter showings 
>; r :;■! began over the weekend. What they 
V ~ .mean is that not every skirt stops s 
. -hand span above the bees as it did 
r last season, pants are having an 
intense comeback, and colors are 
on the quiet side. 

. ' v-i Still like most fashion messages, 

• ^ii onlv tells part of the story. Wonv 
- en who loved their minis will have 

V MILAN FASHION 

trouble finding new ones. While 
- ‘Jj long, narrow skirts are indeed so- 
- u. phisticated, there are plenty of 
- ...young, bouffant styles. There is 
" even a new crop of vibrantly cd- 
, . cued flower prints. 
a'; The freshest collection so far was 
. .'.that of MariucciaMandeBiforKri- 
- ' zia. She makes a pantsuit look soft 
and gentle, using uncons tin cted 
- .jackets and trousers that fit 
. ' smoothly across the hips, widening 
. . toward the ankles. She tried the 

. new knee-and-below-the-knee 
.. . t length -in dresses and skirts. Muted 
. I'' 1 . grays and earth , colors were shar- 
- •- V opened with turquoise or purple ao- 
- cenL For women who want to show 
.. . '' more leg, she suggested leather Ber- 
muda shorts, and for those who like 
bright colors there were hot pink, 

;i ' : purple or red coats over quiet knit- 
; ; J led dresses. 

. She managed to make the day 
.; -j ~ clothes look lively and relaxed 
' without going haywire. Brocade 
. jackets with velvet pants and white 
, ‘ silk blouses cany the easy look into _ , _ . 

' ■ evening. But fantasy is not out of mlta! cocktail dress by Kn 
place at night. Short rounded mar- 

'■ abou skirts with strapless bodices , _ , . . . 

' or puckered satin skins the same ? e ?^ 1 c ?ii t0 P s JLF ned ea * er 
- ‘ - • shabe were all in pink. Mandefll J®** “ db,a ™ , 

. provided a neat balance between v, J \ s 5J ipnse fo T. even “K js Jong 
'•.wearable and inventive clothes to dresses 1 ?pbt at the back to 
-^show Italian fashion at its best. s* 0 ® chiffon trousers. The 

. , , . „ , . . . chiffon pants are elaborately em- 

Nobody ever (gedGmrmi Vw- breidered with rhinestones at the 
sace’s designs understated, but this * certainly a different 

time they are more complicated way to dress at night, best when the 
. than usuaL Among his many pant- dress itself is simple. 

- SC Many different moods were <*- 



Red friBed cocktail dress by Krizia; stripes, long boots from Versace. 


Pat Metheny: ’Just Instr umental ’ 


By Mike Zwerin 

Imnuttiom/t Herald Tribune 

P I ARIS — Five years ago Pat 
Metheny told me one reason be 
spends 10 months a year on the 
road is because be sees his group as 
“kind of a reporter, a reflection of a 
branch of our generation.'’ 

Last week, after playing to a 
sold -out house house of 3,000 at the 
Zenith, he said: “Thai statement 
sounds funny to me now. At the 
time we were probably closer to the 
mainstream. Either we've moved or 
the mainstream has moved, proba- 
bly the latter. I hear more extremes 
in both pop and jazz now. I cannot 
relate to most of it, I hear a lot more 
music I don't like now. Five years ^ 
ago theft were at least eight groups 
packing halls this size playing our 
Idnd of — let’s just call it instru- 
mental' music. Now there are only 
two. Miles Davis and us." 

During the last year, the Pat . 

Metheny Group has appeared in 
South America, Japan, just about 
everywhere in the United States 
and all across Europe including the 
Soviet Union. A Polish critic de- 
scribed (heir music as “magic, a 
river, poetnr, mystery, a lofty 
hymn, a fulfilled promise, a contin- 
uous eruption of what is known 
and unknown, a garden of imagina- 
tion. Its beauty flows down on us 
like a blessing." 

There are Western critics who 
might consider that some kind of „ amnun r.< 

Polish joke. This “blessing" has ™ Metheny on stage: “I hear a lot more music I don’t like now.' 


also been called electronic pa 

rehearsing with Pat," Coleman told from the age of 14. became a teach- 
Down 8631 nn&wne' “I was play- eratlhe Universi tv of Miami (Flor- 
St' wfaatevcr 1 310 Pham* with my ida) jazz school when only 1 7. while 
vi s^ he stffl plays some of the best band. There was noi one time when working with Jaco Pasiorius and 

° f ,Sf da ? “ 1 ever fclt “Whited or limited." Ira SulHvan there. One year later he 
he wants to. He records and plays Methenv spends half an hour af- heram* a fnli-n^dcpd star with 


ne wants to. He records ana plays Metheny spends half an hour af- 
ecncats with undisputed jazz he- tef concerts signing autographs and 
roes like DeJ^ette, Charhe having his picture taken' with fans. 
Haden and Billy Higgins. Nobody be has made all the right career and 
can deny that Metheny u at the top publicity moves and gives the im- 


sic had a big effect on me. I feel 
funny around jazz musicians of my 
generation who pretend they never 
heard a word of rock. It makes me 
suspect they are dishonest. I think 
it's important to use all your influ- 
ences. Style is irrelevant.' it's a mat- 
ter of playing the right thing for the 
moment." 

When the group played 1? con- 
ceits in Moscow. Leningrad and 
Kiev last June, “the Russian people 
knew it was an American pop-style 
group and ihai was enough for 
them. It was an amazing experience 
on every level. I don't remember 
ever having so much fun. We'd play 
for 10,00 people and after the gig 
about 3,000 would be there want- 
ing to give us records, tapes, books, 
original artwork, cake, their clothes 
or take us home for dinner. But the 
most exciting pan was the concerts. 
We tend to forget that those people 
have about the heaviest musical 
tradition on earth. They are 
brought up hearing this dense in- 
tense music. You could feel that 
level of insight as they listened. For 
an improvising musician, it's total- 
ly inspiring. And in terms of the 
‘intrigue factor.’ we did anything 
and went anywhere we wanted. It 
was almost disappointing." 

The Pat Metheny Group features 
the roultikey board work of Lyle 
Mays, and is heavy on electronic 
cii»iaDR«r hardware in general. Even when 
ot more music I don’t like now." playing the blues or bebop. Meth- 
eny uses reverbs, delays and a gui- 

from the age of 14. became a leach- S’Sr 
? ,m. .he University of Mjjjtu (For- 

ida) jazz school when only 17. while manufacmr^ ^ on j v beginning 

10 address dynamics on anywhere 
v ? n near a ““h' 6 leveL ’H’C 1 ' 6 are so 
SlB ^ 1lh opdons now. Everything is 

Gary Burton m Boston. available at the same time. It's a 

There s still a lot of Midwest m ipu^h time to be a musician and it’s 
jus accent, and he flashes a Great going t D g e( rougher. But it's also a 
Plains smile as he says: As much wrv exciting time to be a musi- 


furs. Snow leopard, ocelot, carved haven't changed that much. Long 
beaver and even sable turned up in sweaters fall from narrow shoul- 
capes, jackets and coats. The realis- ders to wrap under the hips. Snug 


d f =£‘^yKr“ s-Sn= ly c r s »rSK"orjiS.i~»»w 

aetine exactly what that trade is. them and did not work to learn ‘Hard Day's Night' 35 times and 
However his 1986 album “S«Mg them. still get goose bumps listening to Pai Meihei 

X" With the equally undeTinable Now 33. Metheny played bebop the Beaties and Hendrix. 1 also Udine. March 
Ornette Coleman made most crit- around Kansas City (he was bora grew U p listening to Porter Wagon- Naples. Mara 
ics’ 1 0-best lists. “When I started at nearby Lee's Summit, Missouri) er and Dolly Parton Country mu- V 


Pat Metheny: Rome, March S-0; 
Udine. March JO; Milan. March II; 
Naples. March 12; Israel March 16- 
21 . 


tic-looking furs were fake, but peo- 

S tle who reached over to touch them 
bund they felt just like fur. 

TW /SUM. J . 


jersey blouses wrap around the DOONESBURY 

body, and jackets have softly fold- . 

ed conan. Tapered collars, cowls I \a MJRK1NG GRLRBM, 


Romeo Gigli's models do not and off-the-shoulder necklines 
look quite as dreamy and ethereal abound as the designer pursues his 
as they used to, but their clothes pokiclook. 


: L’Ambroisie in Paris Wins Third Star 


suns layereo over jne pan^^e clothes In thor own showroom! ■ — 

stut a singletrOTserleg; the jg^er than in the high-tech spaces international Herald Tribune 

0 i °* tbe h 1 ®™ Fair. Thejacket is the ID ARIS — The 1988 Guide Michdin for France awarded its highest 

rkC key to the clothes at Emporio Ar- -Crating of three stars to the Paris restaurant L’Ambroiae and its owoer- 
rowmmts are tucked mto over-the- m / ni ^ less ^ chef Bernard Pacand. 

l^e boots, wmch the d^gner s ^ Giorgio Armani, but Pacaud, 41, opened L’Ambroisie in 1981 as a nine-table restaurant on 

tEe accessory or me season. . hfter that anything goes: The jack- thb Lrft Bank - quai, where hi% simple, modern cuisne earned mm 


A UORKiNG GIRL REMEMBERS 
CHRIffim BUSINESSMAN 
JIMMY SUJAGGART... 

] *B GET A LOT OF BUSNES5- 
~ a M£N aJMIUGTHROUGH HERB. 

fT$ HOT THAT UW5UAL. 

* \ III H 


BUT CONSIDERING HOU BADLY 
HEDTRAGHED REVEREND BARKER. 
AND RBYBtEND GORMAN FOR 
FOOLING AROUND. I MAS A 
^r<-\LMlBSURr 


11 COURSE. ITS NOT UPTO 
I METOFOm OUT A PERSONS 
' SHORTCOMINGS. 000*5 ALL 
BEIUEENmANPTHBlORD. 


COMING UP - LEGITIMATE I 
SATIRICAL COMMENTARY. | 

tLL TELL YOU ONE THING. HE 
UASNTMUCHOFA TIPPER. 
sv_ / 


after that 


P- the accessory of the season. 


Blade leather is an important re- ets are accompanied by long pants, Mfchelin stars. In December 1986, Pacaud moved the restaurant to the 
viva) for day. It never looks tough, shorts.shon skirtsorknkJcers.lt Place dcs Vosges, where the two dining rooms of this elegant restaurant 
even when a .fnr-collarod leather was fanuEarAnnani except for the seat 38 guests. 


Royal Caribbean Cruise Lines’ magnificent new U.S.$200 million ‘fun ship’ 
Sovereign of the Seas, is a tribute to modem shipbuilding technology. 

Two hundred and sixty-seven meters long, a passenger capacity of 2 ,673 and a 
GRT of 74,000, it is also the largest purpose-built luxury cruise liner afloat. 

Passenger information and entertainment is by means of a public address system 
employing over 2,000 loudspeakers, and a multichannel TV distribution network, 
both supplied by Philips, while a Philips digital paging system provides immediate contact 
with crew members throughout the ship. 

We also equipped Birka Line’s newest* fun ship’ the 1,500 passenger cruise liner 
Birka Princess with audio and video systems and designed and supplied new-generation 
lighting schemes for many of the public areas. 

' Philips marine technology programme extends from satellite navigation and 
communication equipment to public address, paging, intercom and telephone networks. 
From closed-circuit and broadcast television to multichanel audio/video/TV distribution. 

And there’s a Philips eneigy-effident solution for every lighting problem. 
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Each item in the programme is expertly designed and manufactured to meet | 
ihe exacting demands ofour many maritime customers, which include Aalborg Vaerft, 1 
Alsthom, Bremer Vulkan, Chantiers de l’Atlantique, Kockums, Meyer Werft, Valmet | 
Oy, Wart5ila,etc % 

These leading shipyards chose Philips for two important reasons. First, t 

capability. We have a wealth of know-how and experience in many aspects of onboard : 
technology. j 

Second, reputation. Our marine technology has been put to work by \ 

prestigious cruise companies such as Birka Line, Carnival Cruise Lines, Cunard Line, { 
Holland America Line, Kloster Cruise, Norwegian Caribbean Lines, P&O/Princess | 

Cruises, Royal Caribbean Cruise Line, Royal Cruise Line, Royal Viking Line, Sitmar l 
Cruises and many others. \ 

Sowhenyouaieplanningacruise,itiscomfbrtingtoknowthatyourfunatsea | 
is taken so very seriously. i 

Philips. Ilie sure sign of expertise wotidwide 
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“ Private banking is a matter of trust, based 
upon the traditional principle of protecting 
customers ’ assets . Geneva offers the 
environment in which to uphold that principle ” 



Geneva, March 1, 1988. 

A new Bank, 

with a century of experience, 
has opened in Geneva : 

REPUBLIC 
NATIONAL BANK 
OF NEW YORK 
(SUISSE) SA 



ASAFRABANK 


HEAD OFFICE : 2, PLACE DU LAC • 1204 GENEVA-TEL.(022) 28 18 10 - FOREX: (022) 29 05 02 

BRANCH: l.VIACANOVA- 6900 LUGANO -TEL. (091) 23 85 32 


A WHOLLY OWNED SUBSIDIARY OF REPUBLIC NATIONAL BANK OF NEW YORK 
THE 11th LARGEST BANKINTHE UNITED STATES BY CAPITAL RANKING. 

NEW YORK ■ MIAMI - LOS ANGELES - CORPUS CHRISTI • MONTREAL • LONDON * PARIS ■ MONTE CARLO LUXEMBOURG ■ MILAN : GIBRALTAR • GUERNSEY ■ HONG KOlsir 
SINGAPORE - TOKYO • PANAMA • NASSAU - BUENOS AIRES • SANTIAGO • MONTEVIDEO ■ CARACAS * MEXICO CITY • PUNTA DEL ESTE - RIO DE JANEIRO * SAO PAULO 




QAJ-ICHI KflNGYO BANK 


The inteniatiODallxsni with a strong 
Japanese Identity. 

Far Euroyen or Japanese rioted 
business, please call EKBl 


HcwIb^Sribunc. 


DKR World* largest ban*. 


BUSINESS /FINANCE 




Wt nave «our irdetrtlv til ncail 

H DAl-ICHI KAIMQYO BANK 


TUESDAY, MARCH 8, 1988 
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INTERNATIONAL STOCK MARKETS 

Brussels Exchange Rides 
Rising Tide of Generate 

By JACQUES NEHER 

Spedal n the Herald Tribune 

B RUSSELS — The ongoing battle over Belgium’s largest 
company, Sod*t£ Gfctfrale de Belgique, has eneigized 
Belgium's small and tradition-bound Bourse, prompting 
a rash of takeover speculation and giving the mi r im [be 
biggest advance of any stock exchange worldwide since the 
begin ni ng of the year. The Brussels market is the only one whose 
key index has rebounded to above the pre-crash levels of October. 

Although market professionals predict a downturn once the 
seven-week fight over La G6n6rale is finally resolved, they say the 
conflict could have a lasting beneficial effect by lending fresh 
momentum to laws to regulate takeover bids. Such Laws, they say, 
could engender new confi- - 

"A lot of this new 
liquidity had been put 
into takeover 
targets. 1 " 


deuce in the market among 
Belgian investors and help at- 
tract more foreign institution- 
al investors who now deal in 
only a handful of Belgian 
stocks. 

The Brussels market index 
finished last week at 4,894 — 

34 percent above its level of 

3,633 at the beginning of the year and 40 percent above its most 
recent low point reached Dec. 1 8. The last time the index readied 
Friday’s level was Ocl 14. the week before the global stock 
market collapse. 

Analysts say that the G6n£rale takeover battle, directly and 
indirectly, is the sole cause of the market’s rebound. Although 
rumors of a pending takeover attempt began circulating last 
summer, it was not until Jan. 18 that Carlo de Benedelti, the 
Italian financier, revealed his intention to build a big stake in 
Gfenfcrale and make the conglomerate the hub of his pan-Europe- 
an industrial and financial empire. 

Since then, the conflict has dried up the market for Gfcnfcrale 
shares while almost quadrupling their price. It has left Mr. de 
Benedetti and his backers in a stalemate with a rival group of 
Belgian-French investors led by Compagnie Finanri&re de Suez 
of France. Most analysts now are counting on a negotiated 
settlement. 

B EFORE the fight broke out, analysts had tittle hope for the 
Brussels market in 1988. Foreign investors had pulled out 
of Brussels, as they generally did from all stock markets in 
continental Europe following the October downturn, and they 
were not expected back soon. In addition, the collapse of Bel- 
gian’s government in October had cast a cloud of uncertainty 
over the local investment community. 

“Our outlook at the beginning of the year wasn’t very good,” 
said Patrick Vermeulen. an analyst with the Brussels brokerage 
Dewaay, Servais & Cie. “But because of G&nfirale we were 
completely wrong.” 

Part of the market’s increase can be explained through arith- 
metics. G&ntrale is one of about 235 stocks traded on the major 
forward and smaller cash markets at the Brussels Bourse. G&n&r- 
ale’s share price has risen from 2.280 Belgian francs (S64) at the 
beginning of January to more than 8,000 francs. Mr. Vermeulen 
estimates that 14 percentage points in the Bourse’s 34 percent 
advance can be directly attributed to G£n&ra]e’s climb. 

Market professionals also point to G£ncrale’s psychological 
importance within the Brussels market. The company has con- 
trolling interests in ono- third of the major stocks quoted on the 
market and lesser holdings in many of the others. 

“Gentrale de Belgique is an index stock if there ever was one,” 
said Susanna Hardy, an analyst with the London brokerage. 
James Capel & Co. A Brussels broker said: “When you buy it, 
you buy the Brussels stock market.” 

At its current price, Ginerale’s market capitalization is 228 
billion francs — 3 percent of the Brussels market's total capital- 
ization of 1.7 trillion francs. At the beginning of this year. 

See BOURSE, Page 15 
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Mobil 
To Sell 
Ward 

Managers Lead 
$3.8 Billion Deal 

The Asiociutcd Press 

NEW YORK — Mobil Corp. 
said Monday it had agreed to sol 
Montgomery Ward & Co., its Chi- 
cago-based department store divi- 
sion, to a management-led investor 
group in a $3.8 billion leveraged 
buyout. 

Mobil said in a statement that 
the group would pay more than 
$1.5 billion in cash for Montgom- 
ery Ward and assume S2J billion 
of its debt. 

It had been reported that Mont- 
gomery Ward’s president. Bernard 
F. Br ennan, who is credited with 
returning Montgomery Ward to 
profitability, was negotiating with 
Mobil to acquire the 113-year-old 
department store company. 

Mr. Brennan said m the state- 
ment issued by Mobil that GE 
Capital Corp.. a unit of General 
Electric Co- was a substantial in- 
vestor in the leveraged buyout. 

In a leveraged buyout, a group 
borrows heavily to acquire a com- 
pany and repays the debt with 
earnings of the company or 
through the sale of its assets. 

Mobil stock rose SI. 125 to close 
at S44.7S on the New York Stock 
Exchange. 

Mr. Brennan said the buyout 
would give the retailer finan cial in- 
dependence and allow it to focus 
on specialty merchandising. He 
said he had plans to open or re- 
vamp stores to fit in with the spe- 
cialty strategy, with more than half 
of Montgomery Ward's 316 outlets 
converted by the end of the year. 

He declined to specify exactly 
what amount management had 
contributed to the buyout, which is 
expected to be completed in 60 
days. But he said 15 percent was “a 
safe” estimate. 

The sale of Montgomery Ward 
had been a subject of increasing 
speculation. Farley Inc., which 
owns the underwear maker Fruit of 
the Loom Inc., said last month it 
might bid for the retailer. 

Mobil, which bought Montgom- 
ery Ward in 1976 for $1.7 billion, 
has wanted to sell the chain for 
sometime. 

“It's a business that wc don’t 
know too well,” Mobil’s chairman, 
Allen E Murray, said. 

Mr. Murray said that Mobil be- 
gan receiving inquiries about 
Montgomery Ward last summer, 
but be declined to identify the oth- 
er parties that expressed interest. 

Montgomery Ward, the eighth- 
largest U.S. retailer, lost money in 
the early 1980s, but has restruc- 
tured arid returned to profitability 
under Mr. Brennan. It laid off em- 
ployees, closed its Jefferson Ward 
discount stores and other unprofit- 
able branches and shut down the 
catalogue division that dated bade 
to the company’s early days. 

Analysis estimated Montgomery 
Ward’s 1987 sales at about $4.2 
billion and its pretax profit at $245 
milli on. 

Last month, Montgomery Ward 
announced it was realigning its 
field office management to create 
new specialty retailing positions. 

(AP, Reuters) 



Inlrmsunul Herald Intone 


Lord Blakenham, chairman of Pearson PLC, the Financial Times's parent, and Rupert Murdoch, 
Pearson's biggest shareholder, who thinks the paper has been slow to pursue global expansion. 

Financial Times Is 100 , Spry as Ever 

But It Resists Murdoch’s Push for Explosive U.S. Growth 


By Steve Lohr 

AVh- Yiui Times Smite 

LONDON — The Financial Times. Britain’s 
salmon-pink business daily, has just marked its 
centenary with a $100,000 banquet, testimonials 
from knights and peers, and a door-stopper of an 
official history that runs to 543 pages. Indeed, 
there has been much to celebrate at a newspaper 
that began as a skimpy handout and whose first 
editor was described as having “no notion of 
writing, and poorly educated.” 

Today, the Financial Times not only has an 
international reputation for journalistic excel- 
lence. but has also become a thriving business 
enterprise. In the past three years alone, the pa- 
per’s worldwide circulation has increased 40 per- 
cent to 307.000, while the profits earned over the 
same period have exceeded the total for the previ- 
ous 97 years. 

“Is that such a great failure of enterprise and 
achievement?" Frank Barlow, chief executive of 
the Financial Times, asked a bit defensively. 

As Mr. Barlow’s comment suggests, not every- 
one is satisfied. Rupert Murdoch, the Australian- 
born press magnate, says that management has 
becD slow to pursue the Financial Times - s poten- 


tial for global expansion, especially in the lucrative 
.American market. Lord Blakenham. chairman of 
Pearson PLC. the newspaper’s parent company, 
has long denied that Pearson is a sleeping giant. In 
any case Mr. Murdoch’s News Corp. has spent 
more than 5600 million for a 20.6 percent slake in 
Pearson, making it ihe largest single shareholder, 
so Mr. Murdoch’s views cannot be ignored. 

.After Mr. Murdoch began accumulating the 
Pearson stake last September, he let it be known 
that he thought the Financial Times was being 
marketed too timidly outside its British bailiwick. 
Recently he has stepped up the drive, suggesting 
that with stronger distribution and some editorial 
adjustments the paper could increase its U.S. cir- 
culation tenfold, to 200.000. in a few- years' time. 
That would still only represent about 1 6 percent of 
The Wall Street Journal’s American circulation. 
Mr. Murdoch and his lieutenants reckon, but it 
would help establish (he Financial Times as a 
global newspaper. 

Last year News Corp. bought the South China 
Morning Post. Hong Kong’s leading daily, whose 
presses might be used to prim an Asian edition of 
the Financial Times. “We’re saving there’s a lot of 
See PEARSON, Page II 


Pirelli Offers 
$1,93 Billion 
For Firestone 


C'Pnpitnl hr Our V;j •; <| ( - 

AKRON. Ohio — In a challenge 
to Japan's Bridgestone Corp.. Pir- 
elli SpA of Italy offered Monday to 
buy Firestone Tire & Rubber Co. 
for 51.93 billion and sell part*- of its 
operations lo Michelin of France. 

Pirelli said ii was launching a 
S58-per-share cash tender offer'for 
alt 33.3 million of the U.S. lire 
maker's common shares outstand- 
ing. 

In an accord announced Feb. 16. 
Bridgestone had agreed to buy 
percent of Firestone’s tire-making 
operations in a joint venture trans- 
action valued at more than SI bil- 
lion. 

The competition for Firestone il- 
lustrates the importance of the l.S. 
lire market, the world's largest. Pir- 
elli has only about 1.5 percent of 
the market and has been thwarted 
in two previous attempts to gain a 
bigger foothold. 

.Analysis said the battle between 
lire giants also reflected saturation 
of the global market. They said the 
sector was due for a shakeout. 

Pirelli said its offer was condi- 
tioned on Firestone’s withdrawal 
from the agreement with Bridges- 
tone and on the removal of Fire- 
stone’s anti-takeover defenses. 
Firestone had no immediate com- 
ment on the bid. 

Firestone's stuck leaped SI 3.50 
to close at $63,125 on the New 
York Stock Exchange. That level 
exceeds the share value of Pirelli's 
offer, reflecting market speculation 
that an even higher bid will emerge. 

Firestone ranked fourth among 
lire makers worldwide in [9S6 sales 
of tires alone, behind Goodyear 
Tire & Rubber. Michelin and Brid- 
gestone, according to the trade 
journal Rubber & Plastics News 
based in Akron. Pirelli, based in 
Milan, was fifth. 


U.S, Companies Merging at Record Pace in ’88 


Rrutcn 

NEW YORK — The rapid pace of merger 
activity in the United States in the first few 
months of 1988 will shatter records if it contin- 
ues. 

So far this year, more than $32 billion worth 
of mergers have been completed, according to 
IDD Information Services Inc., a research firm. 
And others valued at billions more have been 
proposed. 

On Monday alone, for example, Pirelli SpA 
erf Italy offered $1.93 billion to acquire Fire- 
stone Tire & Rubber Co., which had an agree- 
ment to sell part of its lire business to Japan's 
Bridgestone Corp.: General Electric Co. an- 
nounced a $423 million bid for Roper Corp.. 
which had agreed lo be acquired by Whirlpool 
Corp., and Lorimar Telepiciures Corp. said it 
had been approached by Warner Communica- 
tions Inc. about a merger. 

In 1986. the record year. $220 billion worth 
of U.S. mergers were completed. Experts say 
that if deals keep entering the pipeline as rapid- 
ly as they have been recently, the record will 
easily be surpassed this year. 

“My guess is that it will continue,” said John 
Perkowski, head of investment banking at the 
securities firm PaineWebber Group Inc. 
“There’s an awful lot of capital out there.” 

Analysts say U.S. corporations have plenty 
of cash or are in a position to borrow to make 
strategic acquisitions. One merger specialist 


noted that many corporate raiders and takeover 
speculators have been staying on the sidelines 
since the Ocl 19 stock market collapse. 

Before the stock downturn, the mere pres- 
ence of raiders drove up the price of stock, 
tending to inhibit transactions by companies 
that wanted to buy other firms or merge simply 
to enlarge their businesses, the analyst said. 

“U's a liule more level playing field for cor- 


With many raiders 
sidelined since the stock 
collapse, the climate has 
improved for companies 
that simply want to grow. 


porate buyers,” said a senior chief of a mergers 
and acquisitions department who requested an- 
onymity. “They no longer have lo compete with 
professional raiders and bust-up acquirers." 

A more important factor is a favorable busi- 
ness outlook. Many U.S. corporations, having 
accumulated cash in a long period of steady 
economic growth, believe that the current cli- 
mate favors acquisitions, especially as a means 
of building up businesses in which they already 
operate. 


Robert Willard, the head of mergers and 
acquisitions at Prudcntial-Bache Securities, 
said there was considerable concern about a 
recession immediately after the October stock 
market collapse. Bui now. he says, economic 
worries have receded while stock prices have 
recovered only partially. 

Robert Widens, an accounting specialist at 
Sheaison Lehman Brothers Inc., said that many 
slocks are undervalued. Another impetus, he 
said, is the perception that the Reagan adminis- 
tration's antitrust policies "haw been rather 
lenienf'and that the incoming U.S. administra- 
tion next year, whether Democratic or Republi- 
can. may not be as flexible. 

At the beginning of this year, several analysts 
’predicted a rash of foreign buyers as European 
and Japanese firms look advantage not only or 
lower stock prices but also of a lower dollar in 
relation lo their own currencies. 

F. Hoffmann- La Roche & Co., the Swiss 
pharmaceuticals company, got the ball rolling 
in the first week of 1988 with a hostile bid for 
Sterling Drug Inc. But Sterling found a friendly 
“white knight” in Eastman Kodak Co., which 
paid $5. 1 billion for it. 

BAT Industries PLC of London, a tobacco, 
retailing and insurance conglomerate, is cur- 
rently pursuing Farmers Group Inc., a Los 
Angeles-based insurance company in a $4.2 
billion bid. 

A few analysts say that foreign activity is not 
as great as expected. 


Anahsts sjid acquiring Firc- 
sione’s U.S. tire hu^incv would he 
the easiest way for a foreign manu- 
facturer lo establish j mi) id foot- 
hold in the U.S market and remain 
a contender in the global industry. 

“Firestone is the onl> game in 
town for a tire company'located 
outside the United State*. that 
wants to cct in in a big wav.’’ ,-aid 
Donald DeScenzj. an analyst with 
Nomura Securities International 
Inc. in New York. 

“Firestone’s got the plant?, the 
distribution >\<iem and the rela- 
tionships with General Motors. 
Ford and Chrysler.” he said. 

Pirelli said that if its bid «‘J> 
successful, it would sell Firestones 
Brazilian holdings Jnd n> Master 
Care Inc. U.S. service company to 
Michelin & Compagnie for about 
5650 million. 

Michelin also would have an op- 
tion to buy 50 percent of Fire- 
stone’s synthetic rubber and diver- 
sified holding in the United States 
for about SI 50 million. 

In their agreement. Bndgoionc 
and Firestone uid they intended to 
form a new Akron-ha>cd tire busi- 
ness. to be called Firestone Tire 
Co., ihat would own Firestone’:* 
worldwide tire manufacturing op- 
eration. Bridgestone would own 75 
percent of the joint venture. 

Fire? tone's chairman. Jnhn J. 
Nevin. has said the company wants 
to distribute m shareholder*, a 
''substantial portion’’ of the SI bil- 
lion in cash that would be generat- 
ed by the joint venture. 

Firestone also approved a stock- 
holders rights plan as an anti-take- 
over measure. 

But in a letter to shareholders 
last week. Mr. Nevin said the plan 
should not deter anyone from ac- 
quiring the company if the huyer 
gave shareholders full value and 
negotiated in good faith. 

Two years ago. Pirelli was nego- 
tiating with General Tire& Rubber 
Co., but the lire maker Continental 
AG of West Germany stepped in 
and bought out the U.S. company. 

Last year Pirelli seemed dose to 
acquiring control of Armstrong 
Tire Co. of the United State-., but 
talks broke down. 

Albert Alonzo, an analyst of the 
Italian market at Barclays De 
Zoetc Wedd Securities Ltd. in Lon- 
don. said the global lire market was 
saturated, and “the only way to 
compete in a saturated market is to 
increase market share.” 

"During a shakeout, it will be the 
big hoys slicing up the cake.” he 
said. ( Reuters. AP) 
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Chip Shortage Slows Computer Output in U.S. 


By David Olmos 

Los Angeles Times Sennet 

LOS ANGELES — At a time 
when many American computer 
manufacturers are enjoying strong 
orders, a worsening shortage of key 
memory chips is taking some of the 
wind out of their sales, delaying 
production and deliveries of their 
equipment 

The shortage, winch has become 
serious in the past 60 days, has 
driven up prices of certain kinds of 
memory (hips and. in turn, forced 
some personal computer makers to 
raise their prices. 

“We would be shipping more 
computers and selling more” if 
chips were in ample supply, said 
Michael MorandL, senior director of 
systems marketing for AST Re- 
search, a computer company in Ir- 
vine, California . 

AST blamed higher chip prices 
for the ID percent increase m prices 
it announced last week on its per- 
sonal computers and primers. AST 
has notified its customers that they 
will have to pay a premium for 
quick deliveries. 

Industry observers, at a loss to 
predict how broad the impact of 
the chip shortage will be, blame the 
shortfall on several factors. 

Some point to strong sales of 
increasingly powerful computers, 
which use more memory chips than 
less sophisticated models. Mean- 


while, computer chip manufactur- 
ers are shifting production to a 
next-generation chip, but the 
changeover has taken longer than 
expected. 

Others place pan of the blame 
on a 1986 semiconductor trade pact 
between the United States and Ja- 
pan that was aimed at helping 
American chip makers compete 
with the Japanese. Japan’s Minis- 
try of International Trade and In- 
dustry responded by ordering cuts 
in production. By some accounts, 
Japanese semiconductor makers 
also have responded by supplying a 
bigger share of their chips to Japa- 
nese; rather than .American, manu- 
facturers. 

“The trade agreement and some 
of MlTI’s influence have affected 
the shortage.” said Victor de Dios, 
an analyst with Dataquesl, a mar- 
ket research firm in San Jose, Cali- 
fornia. “But the combination of 
various economic and business de- 
cisions” by chip manufacturers and 
computer companies is the more 
immediate cause, he said. 

The most serious shortage is for 
dynamic random access memory, 
or DRAM, semiconductors, the 
most widely used computer memo- 
ry chips. Semiconductors are used 
to store and process information in 
juters and other electronics 
fucts. DRAMs. in particular, 
handle short-term memory. 


Japanese companies produce 
more than 75 percent of the 
DRAM chips sold worldwide. 

DataquesL forecasts “a general 
shortage” of DRAMs through 
1988. The market research firm ex- 
pects the shortage of one-megabit 
chips lo ease by the third quarter of 
this year. “But we don’t know when 
the shortage will improve for 256 K 
chips.” Mr. de Dios said. 


DRAM prices have increased by 
as much as 150 percent during the 
past few months, said Chris Kryzan 
of Wyse Technology, a San Jose 
computer manufacturer. 

According to Dalaquesi figures, 
the average contract price for 256K 
DRAMs has risen from $2 in 
1987’s first quarter to S3.25 this 
year. But “spot” prices for 256K 
chips have been as high as $7.50. 
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NEW YORK — Prices on the New York 
Slock Exchange closed mixed Monday in mod- 
erate trading after a late round of buying failed 
to overcome earlier losses in the blue chips. 

The Dow Jones industrial average, which rose 
34.65 last week, fell 1.49 to close at 2,056.37. 
The Dow had been down more than 12 points at 
mid -afternoon. 

Advances led declines by an 8-7 ratio. Vol- 
ume was 153 million shares, down from the 
201.4 million shares traded Friday. 

Broad-market indexes gained slightly. The 
NYSE composite index rose 0.10 to 150.53. 
Standard & Poor’s 500-stock index rose 0.08 to 
267.38. The price of an average share added 2 
cents. 

“We have a classic tug-of-war going on here," 
said Nelson Gary, vice president of block trad- 
ing at Robinson-Humphrey Co. in Atlanta. 
“Half of Lhe people think we are building a 
platform for a move up. The other half thinks 
the market is making a top. The opinion is split 
right down the middle.” 

Mr. Gary said there was not a lot of buying 
from domestic institutions. “But there is no real 
interest in selling either, with their cash levels 
near the high end/' he said. “The two camps are 
evenly spliL" 

The market “is dominated by the buying in 
rumor stocks and lower-priced issues," said 
Trude Latimer of JosephthaJ & Co. “The rumor 
stocks are very aggressive and the lack of down- 
side pressure is also encouraging." 

Ms. Latimer said she could not “imagine any 


serious pullback" even though some consolida- 
tion could “keep the market from exploding" 
on lhe upside. 

“There is definitely no real selling pressure," 
Ms. Larimer said. “This type or action is very 
fine.” 

Firestone Tire & Rubber Co. was the most 
active issue, up 13V4 to 63%. Pirelli SpA, the 
Italian tire maker, announced its intention of 
making a 858-a-share takeover bid for Firestone 
in a attempt to head off a joint venture between 
the giant tiremaker and Bridgestone Corp. of 
Tokyo. 

Allegheny Power System followed, down ft to 
39W. 

Varity Corp. was third, unchanged at 31k. 

AT&T was off ^ to 28%. IBM was up ft to 

1 17V 4 . 

Among other blue chips, General Motors was 
up 'A to 72, Ford Motor was unchanged at 46, 
USX was off ft to 33 W. Eastman Kodak was up 
‘<410 43% and Merck was off 'A to 163%. i 

General Electric was off ft to 4354. The com- 
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J iany launched a surprise $400 million-plus of- 
er for Roper Corp., which late last month 
agreed to be acquired by Whirlpool Corp. Rop- 
er was up 11 to 48% and Whirlpool was off ft to 
28%. 


Prices were slightly higher in active trading 
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on the American Slock Exchange. 

The Amex market value index rose 0.40 to 
294.14. The average price or a share gained 2 
cents. Advances led declines by a 10-9 ratio. 
Volume was 14.9 million shares, down from 
1S.1 million Friday. 
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De Benedetti Recruits Nestle as Ally 


Compiled by Our StvjfFmm Dispatches the tWO companies were listed BS 




£ ; BRUSSELS — Nesttt SA of “others’' in the breakdown released 
}: - Switseriaod has joined Carlo de _bx Censs of shares daimed by Mr. 
1- ■ Benedetti in his fight to gain con- De Beoedetti and his allies. 

S od of Socfctfc Generate de Bd- Previously disclosed allies of Mr. 
gjque SA, the Italian financier's de Beoedetti indude Gevaert NV 
French investment firtn said Mon- of Belgium; Cobepa, the Belgium 
|n5^Sday. The Dutch electronics maker subsidiary of tire French invest- 
Philips NV said it also was consid- mem bank Paribas: Shearson Lch- 


^S^ralipsNV said it also was consid- mem bank Paribas; Shearson Leh- 
r .. ; ., t ering an invitation to .supparrMr. man Brothers, the New York in- 
, 1 de Beoedetti. vestment bank: and Compagnie de 

• The announcements came as Mr. Basque el d'lnvestissements. a 
Benedetti disdosed the identi- Swiss investment bank, 
ties of tire international partner . Mr. de. Benedetti is fighting an 


the two companies were listed as stay board chairman and former 
“others” in die breakdown released president, said Friday in an inter- 
by Ceres of shares daimed by Mr. view With, the Rotterdam' newspa- 
De Benedetti and his allies. per NRC Handelsblad: “A corpo- 

Previously disclosed allies of Mr. rate raider eyes a company to buy it 
de Beoedetti include Gevaert NV and sdl units at a profit. De Beoe- 
of Belgium: Cobepa, the Belgium detti is not a raids, 
subsidiary of tire French invest- • ‘‘Whatever the outcome of tire 
mem bank Paribas; Shearson Leh- Sotiete Generale affair may be, the 
man B rothers, the New York in- group will have a much more bus- 
vestment bank: and Compagnie de nessfike approach than before,” 
Banqtie el d'lnvestissements. a Mr. Ddcker said. 


ties of tire international partners . Mr. de. Benedetti is fighting an 
who are helping him in his bid for alliance of French and Belgian in- 


terns said that within the de 
Benedetti alliance. Europe 1992 
held 15.9 percent of Gin&ale’s 2K2 


control of Generate, Belgium’s big- vestors that claims a majority stake ntiBion shares; CBI, 11.72 percent; 


gest company. of 52 percenL The group is led by Cans, 9.02 percent; BFC and FAt 

Executives working for Mr. de Belgium’s biggest insurer, Groupe each 3J24 percent, Odyssey 0.97 
aiedettisaid they had the backing AG, and the French investment pcnxnt anaotheas, 2.92 percent. 
Geneva-based Banque Frnan- firm Compagnie Fmancifcre de Ceres said tins breakdown did 
he de la Gtfe. FAl Insurances Sua. not indude the initial results of its 

d. of Australia and the New In Paris; Suez’s ctynnhah, Ren- bid for an additional 7 percent of 
cstment group Odyssey and de la Genifcre. said the rival Gto 6 xale stock. 

grow was prepared tq_ negotiate share analysts said the entry of 
»A, the French investment y 1 * Mr. qc Benedetti, but owy if Nestli and Philips into Europe 
ugh which Mr. de Bene- he dropped his aun of controlling ] 990*5 capital would give Mr. de 
a£ng his offer for G£nfer- the ctftapany. - . Benedetti a psychological boost 

3, said the alliance con- n Led the de Benedetti several said it was undear what 

47.01 percent of the affiance has formed another hold: Ncstjfe hoped to gain, 
loldmg company’s shares. * PhjH^sbterJtSs less surpris- 

es Banking Commission ^de for accumulating Gte 6 rale bm its scope for cooperation 
J4r.de Benedetti to identi- shares. wfth Mr. de Benedetti also seemed 

les and the size of their Nestli and Philips were invited extremely ifm««<*t, they said, 
stakes as a condition for to join Europe 1992. Cots, Go- They said Philip’s entry might 
approval to extend his vaert, Cobepa, Shearson and CBI pose cartel problems nnm it is m- 
er for the Belgian compa- have placed G 6 n 6 rale shares in the volved in a telecommunications 
I would have expired rri 1 new hokiinE company. iomt vmtme with Ameriran Tele- 


■ ; c Benedetti said Ihey had the backing 
: of Geneva-based Banque Finan- 
?= : - Tciferc de la QtC, FAl Insurances 
; yd. of Australia and the New 


! ; • York investment group Odyssey and de la Genifcre. said the rival 


r-:- partners. 


group was prepared to negotiate 


- e 

•V'. 

(T.-r-.i 
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Cots SA, the French investment ^itii Mr. de Benedetti, but only if 
‘ i'- 1 firm through which Mr. de Bene- dropped his aim of controlling 


. • -"’'detti is making his offer for G 6 nfcr- the asnpany. - 

y Lale shares, said the alliance con- Led by Cerus, the de Benedetti 
' t,. trolled 47.01 percent of the alliance has formed another hold: 
■ *■ Pf iginm holding mtnpa ny ’c shares, ing co m pa n y, Europe 1992, as a 
• r 1 Belgium’s Banking Commission v^de for accumulating G£n 6 rale 
' required Mr. de Benedetti to identi- shares. 

• *; fy his allies and the size of their Nestli and Philips were invited 
= ; Gtoferale stakes as a condition for to join Europe 1992. Cots, Ge- 
■ V receiving approval to extend his vaert, Cobepa, Shearson and CBI 


• tender offer for the Belgian cot 
ny. which would have expired 
day. 


newhokhng company. 

Europe 1992 refers to the dead- 


A source dose to Mr. De Bene- line by which the European Com- 


nr 

Xtr « 


•v. detti said Monday that Nestife and mumt> 
: ; philips combined owned 2.92 per- within 
cent of Gdn 6 rale. The source said Wisi 


joint veatore with American Tele- 

S hooe & Tdegraph Co. that diroct- 
1 competes with Aicatd NV, a 


unity plans to lift trade barriers tri^ wnmnnifta ti nnn company in 
thin, the 12-nation bloc. which G 6 n 6 rale has a 52 percent 

Wisse Dekker. Philips’s supervi- stake. - (AJP, Reuters, NTT) 


company 
a 52 pens 


GE Launches 
$ 423 Million 
Bid for Roper 

The Associated Ptm 

FAIRFIELD, Connecticut 
— General Electric Co. said 
Monday it would launch a 
S423 million cash tender offer 
for Rope 1 Corp., a maker of 
lawn equipment and home ap- 
pliances. 

Roper, which is based in 
Georgia, signed a merger ac- 
cord last month with Whirl- 
pool Corp., a GE competitor 
m the major appliance field. 

GE is offering $45 a share 
for each of Roper’s common 
shares outstanding. That tops 
Whirlpool’s bid or 537.50 a 
share; or S352J million. 

Roper refused to comment 
on GE’s bid. Roper’s shares 
soared $11 to close at $48375 
on the New York Stock Ex- 
change while GFs slipped 75 
cents to $43375. 

GE said it made the offer 
after discovering in a Securi- 
ties and Exchange Commis- 
sion filing that Roper agreed 
to the Whirlpool merger under 
threat of a “ unila teral take- 
over.” 

GE said h bad held discus- 
sions with Roper management 
last year, when Roper officials 
said they wanted the company 
to remain independent. “Ob- 
viously, circumstances have 
changed.” GE said. 


Big 3 German Banks Are Likely to Post Lower ’87 Profits 


Reuters 

FRANKFURT — West Germany’s three 
biggest banks, which will soon report their 1987 
results, saw their earnings decline sharply last 
year, analysts said Monday. 

But West German accounting rules will en- 
able the banks to lessen the impact on. net 
profit, and dividends will be unchanged, the 
analysts said. “1987 was a difficult year for the 
banks.” said JQigen Giesc, a banking analyst at 
GtibankAG. 

Deutsche Bank AG. the biggest of the three, 
is to report its net profit and dividend on March 
28. Commerzbank AG and Dresdner Bank AG. 
will follow in mid-ApriL 

AH three banks have said that partial operat- 
ing profit fell in the Hist 10 months of 1987, so 
analysts expect a decline for the entire year. 

. Partial operating profit represents surpluses 
on interest aDd c ommis sion business, less opo"- 
ating costs. It excludes trading on a bank’s own 
account and extraordinary items. 

“We ecpect partial operating profit to be 5 to 


7 percent below the previous year’s Level,” said 
Mr. Giese, referring to the three banks com- 
bined. An analyst for a major German bank 
who asked not to be identified estimated that 
.Commazbank’s group partial operating profit 
for 1987 would dedine to 52 DM ($30.78) per 
share from 55 DM in 1986. 

He predicted a partial operating profit of 59 
DM per share at Dresdner, down from 67 DM, 
and 70 DM at Deatsche. down from 115. 

The 1986 per-share figure at Deutsche would 
have been 89 DM if the bank’s sale and share 
flotation of core companies in the former Flick 
group bad been excluded, the analyst said. 

All analysts agreed that the three banks 
would not cut thesr payouts. 

Deutsche Bank, has said as much to dispel 
rumors that followed a halving of its parent 
bank operating profit to 666.1 million DM 
(53943 million) in the firsr half of 1987. Its 12 
DM dividend is- expected to stand. 

Commerzbank also has said it sees no reason 


to change its 9 DM dividend, and analysts 
expect Dresdner to maintain its 10 DM payout. 

“Net profits win be lower, and payments into 
disdosed reserves will also be a bit less,” one 
analyst said. 

Under West German accounting rules, banks 
can set profits earned from trading on their own 
accounts against risk provisions. Disclosed risk 
provirions therefore can greatly understate the 
actual amount of the provision, and the institu- 
tion can funnel trading profits into hidden 
reserves. 

The banks have noted an increase in business 
volume in 1987. But intense competition, fall- 
ing interest rates and stark credit demand have 
all combined to squeeze interest margins, hit- 
ting the Interest surplus that remains the most 
important element in partial operating profit. 

Banks reported big increases in costs in the 
first half as they entered new areas of private 
and investment banking and hired more staff. 
They also invested heavny in new computers, in 
part to expand electronic hanking services. 


H PEARSON: A Spry Finxmcial Tiraes Focuses Growth Strategy on Europe 


j (Continued from first finance page) 
opportunity for the Financial 
Tunes worldwide that its manage- 
ment has not done much to ex- 
ploitJ_’ one News Corp. executive 
■ said. ■ 

Pearson, a conglomerate whose 
. . publishing interests include Pen- 
guin, Viking, and New American 
Library as well as a half-interest in 
' The Economist magazine, has re- 
cently undertaken aflurry of acqni- 
■- > si turns and new ventures. Pearson 
officials insist that their actions 

• bare nothing to do with Mr. Mur- 
■J; doefa, but most analysts believe 

that his presence has unleashed a 
new aggressiveness at the company. 
; ; “The added incentive of having 
-■* Murdoch’s teeth in its backside has 
dearly had an effect on Pearson,” 
said Derek Terrington, an analyst 
. at Phillips & Drew, a London bro- 

• „ keragp. “And it’s no bad thing.” 

Last month, Pearson bought Ad- 
.. duon-WesIey Publishing Co„ a 
Massachusetts-based publisher of 
•, student textbooks, for $283 mD- 
: Bom Pearson is trying to buy Les 


Echos, a Paris financial daily, for 
$150 million, , though the French 
govern m ent has made efforts to 
block the sale. 

The big' British company is also 
negotiating to buy the Australian' 
Financial Review, a daily business 
newspaper in Australia, from John 
Fairfax Ltd. And in December. 
Pearson joined forces with Toronto 
Sun Publishing Corp. and the Ca : 
nadian publisher Conrad Black to 
turn the weekly Financial Post into 


Canada’s first business daily. Pear- 
son holds 25 percent of. 'the joint 
venture. . 

But tampering with the flagship 
Financial Times is something the 
Pearson management fiercely fe- 
asts. Mir. Murdoch’s formula of 
rapid expansion, the newspaper’s 
management says, is dangerously 
ambitious. “It would involve a lot 
of cast, a lot of risk, and probably 
mean drastically changing the 
character of the paper," Mr. Bar- 
low said. 

• For Ms part, Mr. Barlow said, he 
does not believe in the concept of a 


global finan cial newspaper. In- 
stead, he sees each of the world’s 
three major business dailies — The 
Wall Street Journal, the Financial 
Times, and Japan’s Nihon Keizai 
Shimbun — continuing to rely mi 
(he United States, Europe, and Ja- 
pan, respectively. Each of the three, 
be says, will have an international 
presence, but it will be limited. 

The FTs chief executive also 
shuns The Wall Street Journal's ap- 
proach of publishing American, 
Asian, and European editions of 
the paper each day. “We don’t 
want to be three different papers,” 
he said. 

Of the three major business dai- 
lies. the Financial Tunes is by far 
the smallest with a worldwide cir- 
culation of 307,000, compared with 
more than 2 million each for The 
Wall Street Journal and Nihon 
- fCgiTai Shimbun. 

The Financial Times has more 
than two-thirds of its circulation in 
Britain. Mr. Barlow believes the 
newspaper’s natural center and 
greatest potential source of future 


Reuters 

COLOGNE — KJbdmer-Huro- 
boIdt-Deutz AG, the engineering 
and agricultural machinery group. 


off under a re structu ring plan. 


Revenue from KHD’s industrial 


KHD announced 6.000 job cuts plant activities rose 9 percent in 
worldwide in December. Its work 1987, mainly because of the receipt 
force fell to 16,686 at the end of of payment for a laige cement plant 
1987 from 18,940 at the end of in North Korea, the company said. 

Incoming orders rose, despite the 
In 1987, group sales fell 8 per- general trend of lower order vd- 
ceut to 4.4 billion DM from 4.8 ume in this sector. 


bHUon DM in 1986, KHD said. . Fixed-asset investment stood at 

J arC ?[^ ni ^ Sa,eS WCrC 32 bJ ‘ 100 million DM in 1987 after 1 12 
hon DM in 1987. DM in I986 ^ 

Parent company incoming or- downs fell to 105 million DM from 
ders rose to 2.96 billion DM from 1 16 million. Investment of 78 mil- 
2.92 b3Hon. Parent company or- lion DM is planned for 1988. 

00 ° M W® ^ expect its results 
m 1987 from 1.40 billion. to improve ^ jggg. \ x \ x 

KHD said it was able to main- would be able to report a positive 


tain steady revenue from engine result in 1989 as a result of its 
production in 1987 despite difficult restructuring, 
market conditions at home and Group sales are expected to rise 
abroad. It gave no figures. sUghtly to 4.5 bffionDM in 1988. 

Domestic turnover of medium- But parent company sales are ex- 
sized and large motors rose 37 per- peered to drop 9 percent to 2.9 


cent, mainly because of strong rales billion DM, 


growth is Europe, especially as the 
European Community moves to- 
ward a unified market by .1992. 

• “The vast majority of our adver- 
tisers use the FT to reach a British 
and European audience,-” he ex- 
plained. *To assume that we can 
sell ads in America to Americans, 
or in Japan to Japanese, is nuts. 
There are better vehides for adver- 
tisers in their home markets.” 

To strengthen its European posi- 
tion, the paper will open a second 
continental printing plant in July in 
France. It has a plant in Frankfurt 
that opened in 1979. Within live 
years, Mr. Barlow hopes to double 
the Financial Times's continental 
European circulation to 100,000, 
from 50.000, and increase the pa- 
per’s lead over the European edi- 
tion of The Wall Street Journal 
which has a circulation of roughly 
39,000, including Britain. 

is the United States, the Finan- 
cial Times’s circulation has in- 
creased to 20 , 000 , from 6 , 000 , since 
it began printing in New Jersey in 
1985. 


Chemical Bank 

Home Loans 


100% UK Mortgages for Expatriates 
* fast, personalised service 
* funds immediately available 
Phone our mortgage consultants on 01-380 5019/5214 


TRANS EUROPE FUND N.V. 

Amsterdam 

The Supervisory Board and the Management of Trans Europe 
Fund N.V. have decidea to pay a ca&hintemiediale payment of FI. 0,75 on 
the shares of die company. Being charged to the snare premium reserve, 
this intermediate payment is exempt from withholding tax. 

As only shares of the CF-tvpr are outstanding, the shareholders as 
at 7 March 1988 will receive ibeir intermediate payment of FL 0,75 per 
share with a nominal value of FL 25,— through the agency of the 
institution where the dividend coupon sheets to their shares were being 
kept on 4 March 1988 after uadinghouis. 

The payment will be made available as of 10 March 1968 at the 
branches of Aleemene Bank Nederland N.V. and at Banque de Neuflize, 
Schlumberger. Mallet SA. in Paris. 

Amsterdam, 3 March 1988. 

ABN-de Neuflize International 

Investment Advisory Company B.V. 

(Managing Director). 
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KHD Raises Loss Estimate 
To 285 Million DM for 1987 

Reuters by its subsidiary Motorcn-Werke 

COLOGNE — Klflckner-Hi.m- Mannheim AG. 


Mannheim AG. 

In KHD's agricultural machin- 
ery sector, revenue fell 13 percent 

IAB^ A 11 ■ ■ J 


said Monday it expected to report a in 1987. A small increase in domes- 
parent company loss of around 285 tic sales of agricultural machinery 


minion Deatsche marks ($168.7 was not enough to offset a signifi- 
mfllion) for 1987. The company cam drop in exports resulting in 
had a net profit of 28.6 mOlion DM part from the strength of the dollar, 
in 1986. KHD said. 

KHD had alrcadv said in De- Total Incoming orders in that 
cember that the 1987 loss would sector fell 3 percent in 1987, with 
exceed 200 million DM, mainly as domestic orders rising slightly and 
a result of payments to workers hud foreign orders falling sharply. 


More Services 
For Baby Bells 

Renter \ 

WASHINGTON —In a fil- 
ing that clears the way for re- 
gional U.S. telephone compa- 
nies to enter significant new 
businesses, a federal judge said 
Monday that ihe companies 
divested from American Tele- 
phone & Telegraph Co. could 
offer electronic mail and other 
information services. 

Businesses specifically ap- 
proved for the regional* com- 
panies were voice storage and 
retrieval services. 

His order expands on a rul- 
ing that was handed down in 
September. 


BUSINESS SCHOOL 
LAUSANNE 

SATURDAY M.B. A. 

Earn on MSA by tniong 
our Saturdays only program. 

8 hours oi dosses each Saturday - 
internal aans. 

Non course begre March 19 . 

A 1 ..I- — . 

Luwu miiUHn UHilV 

38 ere. Ed. Dapples or P.O. Box 2290 
1003 LAUSANNE. Swiberfond 
Id.: 021/27 38 33, 


^YSTEMTREND 
GUARANTEED 

LIMITED 

MARCH 1993 SHARES 


SY5TEMTREND LIMITED 

UP 55.8% IN 1 987 

NOW THE MANAGERS OFFER 

SYSTEMTREND 

GUARANTEED 


• Invests in US Treasury Bonds to ensure the return of at 
least an investors’ initial capital at maturity (March “\ 993). 

• Will apply similar disciplined trading models to some 50 
international Futures and Options markets to those of 
Systemtrend Limited. 

• Aims to achieve superior long term capital growth. 

• Can profit equally from bear as well as bull markets. 

• Minimum subscription $1 0,000 - No initial sales charge. 

• Is managed by CL-Alexanders Rouse (Bermuda) Ltd, a 
wholly owned subsidiary of Credit Lyonnais SA. 

• Is on offer until 29th April 1 988. 

For further information please contact David Bkin, 

CL-Alexanders Rouse Ltd, Licensed Dealers in Securities, 

International House. 1 St. Katharine's Way, London El 9UN. 

Tel: 01 -481 2121 , Tlx: 8950831/0. Fax: 01 -480 5598 


Please send a Prospectus to:- 


Address 


Please telephone me on 

Tho atKenaeme* ooeG not constaae an oft® tor sale <y steavum lor worn In SysNmvend 
<inror*eedL»T*«i AppicaKre tarstra nSynaniend Guaranteed Lr« *4 ndo>Wt>e 
conKtared on the terms ol ihe Prospectus ssuea by itoGomoany and oattd&ViFauuBiv i960 ' 
mtonwuan retafing toSyawrnrera Lmded may orty De ootanaa e» persons wAcse ortnary 

atot^or^sfiiirosor Jet3*»mr85iwtiecy»»iTinc<Hio«Bgbrnj SGLIKT488 


How did your 
portfolio perform in 
the October crash? 



REAL ESTATE 
TO RENT/SHARE 


ll:y.V( :*% I K i at ! • Krc; : I a I 


| .rv y'V'rrA -j- ' livi i d 

EIEfll 


B 1 1 " y J il.E 


INTERNATIONAL CLASSIFIED 


(Gonttnaed from Back Page) 


ESBESZSZi 


HOLIDAYS & TRAVEL 





AUTOMOBILES 


AUTOS TAX FREE 


EDUCATIONAL 
POSmONS AVAILABLE 


SE 


employment 


__ 


itl enpenepoe, 


DOMESTIC 
POSITIONS WANTED 


AUTOS TAX FREE 


FOR MORE THAN 12 YEARS 


TRANSCO 



Tot free Kiel - dipping • insurance. 
Wa stock over 300 braid new on 
European - Japanese - American. Wry 
KT eonpetilive pric*i • fed defivey. Send 
for free mtAcdor catrfogufc 

ItANSCOIfV 95 NOORDER1AAH 

I AM AMHBCAN BABYSITTER. 

nenoed. aWura. Hourhrvwrfc CcJ ft 323/542 62407x35207' Tran* b 


rieneed, endue*. Houfy- w 
rorrinqf Pew <3 80 15 W 



HOTELS 


GREAT BRITAIN 


THE EXECUTIVE H07H. 

Al rooms with fufl privde faeAties 
Coior TV. Dked dd pfcnu. Htwdyera. 
Coffee/Tea metes. Substantial buffet 
Engfah breolcfesJ. 

Sfnqto £49.99 + VAT. 

Dtti&e or (win: £69.95 + VAT. 

57 Port Street 

ICrwhisbridDe, London SW1X CBD 
TefcOI-5Bl 34S Tbt 94T3496 encut a, 
Pac 01-299-6753 


TUDOR KOTO. New Yerfe 500 roams 
Fasbiondjie Eta) Side of Mvhrttdi 
rear United Notions. ReawncUe 
rdes. Tef. 212-9&6800 a 800-221. 
1253. Tbt 422951. 


ESCORTS * GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES | ESCORTS & GUIDES | ESCORTS & 


INTERNATIONAL 


_ Head offioe m ttev Yorit 
3® W 56th St N.Y.C 10019 tM 

21 2-765-7896 
212-765-7754 

MAJOR aanCAUS AND 


ARKTOCATS 

tendon faenrt Servian 
3 Safdnn Sreel, London Wl. 

AS 

TefcOI 258 0090 (3 Kneq .. ■ 
12 noon - midnight . 


LONDON 

BELGRAVIA 

Exert Service, 
tefc 716 5877. 


COLOGNE + AREA. Bam. Duead- 

dorf.Top Bart Service, mdtiinguoL 


EsmuswW Escort Sennce 
Knightdsidgt 584 0133 


* ZURICH 558720 ** 

Private Taerim Oufde Servicv 
Credd Orde Accepted 


AMBIANCE 

BCOH SERVICE OF NEW YORK 

212-889-7300 I CAPRICE-NY 

NAXaafflRCABJSACCHTmi BGOIT SVKE IN NEW YORK 

TE-- 212-737 3291. 


GfNEVA * LOVHY ★ 

’BOORT SraVKE 023/21 99 61 



VBMA BCORT SERVICE 56 86 84 


rn.vj; > ''m--. 


... ,.ijL 1 1,1 , PB 
, A- , s 


Porbnan Escort Agency 

*ssr£r* 

leh "486 3724 nr 4S6 11S8 
Almte««iianfcanplrt 


GBCVA ESCORT 

SaWKE Tet 46 ll 58 


* ZURICH * CAROWC 

ESCORT S0V1CE. OI f 2526174 


OS5EA ESCORT SStVKE. . ■ 
fiJ 2 pm) 


FI 1 ; .M'RH'T’T’fT'- 


fr . 1 ’ t t. 


fe'! y"-^ j r r j’ il f r -^4 i ir* 


FRANKnJRT “TOP TEN" ESCORT 
satvee. 069 / 558B26. CPe«l 7 
DAYS A WEEK PBOtA 1 PM. 


HAMBURG 

ROYAL ESO«TSaiVlC£ **•*•* 
Tet 040/55341 45 *•«.«•>*> 


LONDON OREMTAL OUBJE and Es- 
cart Serwce. Centrd London / HeaiK 
i«. Tet C835 630690. 




MUMCH ***+ SECRETS **** 

311 7900 **•» 4*86038 
Escort + Gude Services ****** 


Cnedt aids. Tet 0 ) 




* **** *RBtKW1ffiMSH» * • * * • 
HIGH OAS5 Ewart Service, londen. 
Tefc 589801&. 


LES BON VTVANTS Escort Service. 
212439-9300 NYC Mcjar Crwft 
Ct«k AobbomcL 


people who “think” in US 
Dollars or hard 
European Curren- 
cies or Sterling. 
Each, in turn, has a 
different interna- 
tional mix of 
investments * 
to cater for 
your cur- 

ATTDN f/ ITU. 




, rency pre- 
fere n ce . 
eliminates the 
most difficul 


Over the years we have people who “think” in US 
observed that the TV ' ,,a ' e ^ 

extremely rich are # 
as vulnerable as the 'A 
rest of us to the 
tremors that occas- 
ionally shake the 
financial world. 

Rather than suc- 
cumb to panic, yum *-m- 

however, they mm ^ency pm- 

to us for help in fere nee. fi ■< 

safeguarding their assets. This eliminates the \L |NV £ 

For nearly two centuries the most difficult 
Grindlays Bank and Capel- problem faced by in- 
Cure Myers, the well- l vestors - how to construct 

known London stockbrok- \ the right asset mix and 

ers, have specialised in the ; \ how to vary it when 

care and protection of pri- ’ \ \ necessary, 

vate assets, 1 • | ll No other Management 

Because the very rich Liijji Group has such a com- 
are not the only people prehensive range of com- 

whose assets need protec- Y|§ plete portfolios to choose 
tion, Grindlays Capel- Cure j. S from. 
decided to create an invest- ^jj|; A further attraction is 
ment service within reach that the Fund is advised 

of most investors. j||| by Capel- Cure Myers. One 

The result is a new kind pSl of the best known firms in 
of international fund, the City of London, they 

designed for the risk- averse |..4j currently look after 

investor with a wide choice ® over USS2.5 billion of pri- 
of diversified portfolios. « vate and institutional 

To invest in the Fund, funds, 

you choose your invest- The Fund is based in 

ment strategy: low- risk, WfM Luxembourg and managed 
balanced or growth. Each ^ from Guernsey. Investors 
strategy option has a receive a monthly review 

portfolio constructed for out too much of markets and a 


IT MAY LAST 
FOREVER, BUT 
IS IT A 
GOOD 

INVESTMENT?, 


description of what has taken 
place in their portfolio. 
Administration is efficient 
and simple, and the costs are 
remarkably modest. 

The minimum investment 
is USS 15,000, SwFr20,000 or 
*10,000. But such is the 
SjTO appeal of our concept 
that several clients 
kST T\ have entrusted us with 
ii more than 5500,000. 

If To find out more 
/ about these unique 
portfolios, and details of 
how well they performed 
over the October crash, post 
the coupon to AlunEvans or 
telephone 
us on 
Guernsey 
712281. 


GRINDLAYS 

CAPEL-CTRE 


\ 1 

TO: Alun Evans, Grindlays Capel- 

Cu re International Management 
Co. Ltd., PO Box 153 IHB, 

St. Julian’s Court, 

St. Julian’s Avenue, St. Peter Port, 
Guernsey, Channel Islands. 

Please send me information and a 
prospectus for the Grindlays 
Capel- Cure International Fund. 


Address 


wMA 
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12ft 

12ft 

12ft + ft 




■ 






9% 

4 

NdiAof n 


353 

6% 

Aft 

6% + % 


Bft KDI 

70 

27 


21 

If-J 

I *• , J 


24ft 

8 

Nlceiet 



104 

11 

10ft 

10% — ft 


13% KLM 

JSe 44 


948 


[TJj 

184fc— ft 


20 

NICOR 

140 64 

10 

1*74 

38ft 

27ft 

28% + ft 


214k K mrt 1 

1.16 

37 

11 

SOM 

ESI 


34% +lft 


10 


.12b 2 

34 

73 

13ft 

17% 



lift KNEng 

148 

54 

14 

4? 

17% 

17 

17ft— % 

21ft 

6 

NordRs 


10 

656 

9% 

Bft 

9% + ft 

W'V 1 

7% Kalsrtc 

.151 



71* 

lift 

11% 

11% 


21 

NftfcSO 

170 4.1 

39 

21M 

29ft 

29 

2»ft + ft 

lift 

6 KonbEn 

240 287 

21 

175 

m 

7ft 

8*k + *k 


19 


J7e 21 


385 

27ft 

27ft 

27ft 

4ft 

1% Kaneb 




357 

ift 

1% 

1 % 


5 

Nartek 

.10a 1.1 

7 

786 

IVi 

9% 

9ft 

31 

21 KCtvPL 

224 

81 

9 

538 


Y'dJ 

27ft— ft 









27 

20 KCPLpf 220 

97 


12 

RJ 


23ft 

26% 

7ft NestSv 

40 44 

28 

69 

14ft 

14ft 

lift + ft 


77% x KCSou ijjb 
21 12 KLCSoqf 140 

25 16 KanGE 148 

27*4 20 KonPLs 172 
21% 10*. Kotyln 
21 7% KauFBH 30 

19% 9 KoutB s 52 

31 17*4 KosrfPt 150 

MW 944 KavJws A0 
68% 3794 KelkW 1-52 
41 15 Kellwd 31 

38% 20 Kanml IjOB 
Z1W 15 KyUlllS 154 
15*4 aw KerrGl M 
469b 29W KerrMc 1.10 
31 1894 Kevcn 

30 II KcysGo 


2.1 27 

7.1 


658 32 49 

500x 14% 14 


51% +2% 
14 —1 


74 11 3604 20% 1794 X — W 


7.1 10 
21 

II 7 

23 8 

6.1 

27 19 


11 17 
67 12 
17 19 
11 21 
1JD 55 10 
25 


23% 12W Knylnt 52 28 22 

63% 39*4 KFmbCs 180 28 16 

33% 13 KflflWtd 14 

1094 6% KBAust 1JM17J 
61% X% KnehtRd 1.12 16 16 
2im 11% Knooo 52a 14 12 
31V, 20V3 Kootr 280 10B X 

17% an Kolmor 

53% 2694 Kopate 

89*4 4094 Korea 

64% X Kraft 

4TW 23*4 K rooer 

1594 5V> Kuhlm 
98% X Kyocer 
lOVt ' 


IX 2494 24*4 24*4— *4 
64 *4*4 14V, *4*4 + Vk 
34 9W 9 9W + % 
383 149k 1414 UW— *4 
25 24W 24W 24W 
_ .. 75 15V, 1494 15 

25 16 11» 5194 51 51*4 + *4 

18 10 308 25% 25% 2SW— W 
764 35*4 3494 35 + W 

358 XW X 20W + % 
80 11% 11W 11% + Vk 
579 U 25*4 35*4 +.% 
906 32 21 Ml 2194 + % 

4 14% 13% 14% + % 
92 1894 18*4 18*4 
807 58% 57*4 5714— *4 
478 21V, 20*4 21W +1% 
329 1094 10% 1094 + % 
205 4214 42 4214- W 

269 16*4 15 16% +1W 

84 26% 26 26V4 + M 

92 12*4 11*4 1194— *4 


27396 


22% 


Knurs 


52 , , .... 

150 25149 9099 54% 52W 53*4 + W 

251e 17 227 78V. 78 7BW + % 

188 34 17 2460 55% 54*4 55% — W 

155 15 10 596 30% 29% 29*4— % 
219 8*4 7W 8*4 + 14 

Mt A 37 86% 86% B6*6 +1% 

52 16 11 ITS 20% 19W 20% + % 


15% 6% LACS 
34% 16*4 LN HO 
10 4W LLE Rv 
5*4 2 vILTV 


Al 


l^ A p, 
iLTVpfB 
LTV PTC 
TVpfD 

LVI pf 106 1X1 
LOuMt 

LOuMt 200 145 
LaZBy s 40 24 I 
LadGs 250 

54 




LVL 


17 'l 
M 45 17 


40 10 IS 
44 25 18 
52 15 11 


14 


'i '? 

¥ 'k v! 

8*4 2*6 
32V, 15% 

M*k 9n 

18*4 10% 

3^12 .... 

16W 991 Lafaroa 
894 3*4 LamSBS 
19*4 1094 LndBnc 
X% 12% LndEds 
209* 11% Lawtlnt 
7% 114 LaarPt 
15 2*4 LaorPpf 

18 9*4 Leaqils 

2994 X LaeEnt 

23*4 »W LnoMas 
U*4 30 LooPlot 44 22 13 

18 10*4 LBtimn 2.14C17.1 

9*4 3 LeiSlirT 

XW 16% LelsT pi 255 104 
35*4 12W Lennar 54 15 
13% 4% LesiFay 

19V. 8W LeucNtl 

10% 5W LbtvAS 1.134167 
53 32 W UblYCP 40 10 

12V4 5 Uflgetn .14* 14 
107% 57% Ully 250 30 

47 16 Lilly wf 

52*4 1594 Limited 54 _ 

14% BJV LncNtCn 48a 74 
60W 35% LbicNtl 236 54 9 

27*4 22 LlncPI 2580 9.1 

1M% 64 Utton 15 

61W 78% LnCkhd 140 3.1 7 

37% 19 Lactltes M 17 18 

96% SB Loews 140 

XW 15 Loo Icon 52 

39% 15 LomFn 1.40 

27W 15W LomMt 246 114 9 

3 W LomMwt 
78V, 16 LomasM 252 111 8 

41% 15 LnStar 170 64 10 

12*4 6V4 LILCo B 

52 4B LILptB 

48 34% LILPlE 
81 W 67 ULotJ 
32% 2U4 LILpfX 
34% 21 LILpfW 
33W 22W LIL OtV 
37% 23% LILpfU 

3294 19% LILpfT 

26% 16% LILBfP 
XW 18% LIL pfO 
41 25W LortoDr 

49% 25 Loral 
14W 10 La Gen! 

43W 25 La Land 
39% 21 W LaPae „ 

32ft 29 LaPPtA 440 155 
28W 24V, LoPLpf 116 117 
XW XW LouvGS 266 77 10 
32%. 15% Low 44 25 14 
4ZW 25% Lubrd 158 
32ffis 20 LubVS Jffl 


IJi 

33 4W 4W 4% 

% iS SS £ 

11 12W 12% T2W 
1« 14% 14% 14% — % 

l^lT WP 14** + W 



69V 6*6 6*4 
129V 129k 1294 
21 W 20% 21 
16% 16W 1694- W 
2*4 2% H4+V4 


4 

a 

121 
133 
47 
744 
282 

39? 12% rzw 1IW 
406 5W 4% 594 + % 
*5 21% 2SW 21% + % 
295 18% 1BV4 18*4 + V4 
40 6% 694 6% + % 

27 12V* 12% 12% — % 


12% 13W + *6 
25 25% + Vk 


+1*4 


15 9 
15 16 
94 19 


863 6*h .. 

127 43 39W 40 + *4 

U 9% 9% 9*4 + Vh 
34 17 1397 77 76% 76%— *4 

758 24W 2394 23% — M 
15 16 37B5x ZSV>: i9W 20 — % 

21 11% 1194 11% 

1W 47*4 47W 47W — % 
5 35 33 25 + 94 

.473 8394 83 83W + W 

15M *4% 44V» 44W— W 
308 36% 35% 36% — W 
987 75*4 75% 759k + % 
19 21% 209V 21*4 + *4 
545 15% 15% 1994 + W 

*5 2, 3t 

82 20% 20V, 20% 

771 29% 28*4 29W + *6 
6«» 9% 9V4 9%— % 

lOSte M X » +1 

100Z46W 46W 46W— 1W 
200I79W X 79 
IX 31% X 3094— % 
31 32 309k 31 W — W 

19 30% 29% 29% —1% 
42 33V, 3294 X — Vk 
14 29W XW 29% — % 
110 25 24W 26*6— % 

236 25% 25% 25% + % , 
342 XW XW X% — % 
303 3794 37 37Vh— *k 

36 11% 11V, 1196— W 
m 31% 309V 31% — % 
492 29% aa% 28*4- W 
10 32 31W 31W— » 

10 26% 26W MW— W 
223 34% XW 34% + V4 
„ 412 19W 18% 19*4 + % 
13 19 1359 39% 38% 38%—% 
2.1 17 84x TA'U 23V, 2394— % 


40 23 15 
jU 17 13 
47 18 9 
1.00 35 39 
JO 24 9 


3SW 20V, LuckvS 40 U t 574 X 39 W X 
58% X Lukens 48 2.1 11 204 42% 40W 4116— *6 


M 


7% MACOM X 24 570 10*4 IQ 10 — % 

8% MAIBF U»e 63 10 70 1» 15W 15*6 + W 

•IS JK 15% 1594 15% 

48 15 34 X10 *5W 44% 44W— % 

903 3% 294 3 — W 
28 21% 21 21 - % 


25% 

9% 

10 % 

TOW 

10% 


. .. 6 

40 62 8 
142 74 13 

153 123 
73 77 
1.18 117 
176 174 


16% 

18% - 

229h 10% MBIAn 
44V, X MCA 

11 W 2 MCorp 

37V, 16 MCOT Pt 150 162 

19% 14 MDCA 240*174 

16% 5% MDC " ’ - 

" 17 MDU 
3% MEI 
7VS MMT 
7W MFM 

7W MGF n 

10*4 10 MFOn 
14 5% MGMUA 

4 IWMHIGp 

75% 45*4 Mocmll 72b 15 22 
17W 4 Malovso n.!5e 11 

18% 7% AAantiln 50b 1.1 

8% 4W MonhNI 

19% 10% ManrCr .13 14 12 11X 12*4 12% 12% 

47% 18% MfrHan 128 124 3395 26*6 26% — % 

51% 3T9k MfrHpf 449*125 41 39 M% MW-1W 

106 XW 32% 33%— IW 
498 2W 2% 2%— W 

8 21W 31 21 — Vh 

1.9 19 155 52% X 52% + % 

, , s M w. 3% 3% — w 

43*4 24 Marrlot 50 4 19 3020 31W 30% ji^ 

72 4Xi Mr* Me 240 A4 13 1680 5?” 53*4 54% +1% 


34 1$ $276 58% 579k 51% + 94 

65 11 242 24«k 24% 24% — W 

1 142 3W 3 394 

45 15 9929 45% 44 Ml 44% +1W 
7 33 591 XW 30V4 30%— Vh 
8 IS 44% 43% 4394 + % 

45 140 17 19% 18*k 19% + W 

35 16 1M9 09 B8W MW— W 

74 14 280 34% 3444 34V, — W 

4 10% 10VV 10*4 + % 

179e 87 21 20% 20*4 20% + 9k 

72 94 II 53 7% 7V> 7% 

76 11 23 1490k VW. 23% 24% + W 

— - 42 14 X 3796 37% 35% XW + % 

60% 40% MTMcpt 168 5.9 3X 62% 61 62% +M 

53% 27 Maroon 159 45 92 2111 36% 3S% 36 

87W 74 Moron ptSJXIe 64 1 77 77 77 + % 

9% 3% MoruG n 74 7Vi 7% 7W + % 

16% 8% AtofKBO JO 11 12 32x *k 99k 9*k + W 

30*6 14*4 MoronP 11 

85% 38% MotbS! JO 15 7 

54*4 999k MorKnd 148 18 

21*6 14 MtORly 1.90B107 10 

54*6 31 Morton 

13% 7% Motel 6 


74 X Motoric 
37% 12*6 Munfrd 
12% Z% Munsno 
42*6 20% MutpO 
36% 17% MurrvO 
34% 16*6 AAukU 
16*6 13 MutOm 
8W 2 MverL 
17% 7% Myian 


48 21% 71 21 W + % 

141 59% 5S 59% + % 
» 38W 37% 38W + % 
91 18 17% 17% — W 

44 1.9 14 2263 45 «W 44% + W 
152 105 88 11% 11% 11% + Vk 


M 

.131 


un 

40 


144 


15 X 4790 49% 47 48% +1W 

213 17*4 17 17% + *4 

Ml 3% 3% 3% + % 
17 X 27% 27 Z7W + % 
19 15 16 27% 27% Z7%— Vk 

16 177 32% 32% 32% 

95 49x15% 15V, 15% + % 

2 3*4 3% 3V, — W 

16 1577 11 109k 10*4 + W 


N 


18*4 8*4 NAFCO 
40% 35% NBD 
139S 3% NBI 
41% 23 NCH 

aw 15% kcnb 

87% 49W NCR 
12V, 8 NIPSCO 
11 4% NL Ind 

14% 9% NLIndpf 


28*4 18% NUl E 
75% M% NWA 
X% 18*6 NACCO 
45V, 34 Maine 
40*4 31% Nashua 
12% 6 Nil Cm, 

27W 15 NatEdu 
61% 1% NtEnt 
24 16% NatFGS 150 

20V, 10% Nil 55 


44 44 9 72 II 10% 10%— W 

152 34 10 m 35 34W 34%-% 

5X 6% 5% 6 — % 
J7 14 16 X 48% 3»% 40% + % 

52 44 10 486 21% 20% 21 — % 

154 1,9 14 3200X65% 63% 65W+I 
JO# 24 M 617 10% 1092 10*4— W 
50 24 1B3B 8 7 7% — % 

29» 15*4 15W 15W — % 


53V, 3436 Nil Of 
3094 1 6W NAME 
4% IV, N Mines 
36*4 26W NtPrest 150 
Z2% 9*6 NtSemi 

73% 44 NKem pf440 
9% 2% NtSem «rt 

20% 16% NtSvIn 76 
13% 59k N Stand 501 


8*6 

5% 

3% 

4W 

27 


LS6 75 10 17 21% XW 21% + W 

51 US 12 1517 44% 43% 44 — % 

52 14 S m a 28% 28% + W 

150 3.1 19 648 38% 38% 3W + W 

58 5 n 244x 32 3114 32 +% 

J6 34 147 9W 9% 9W + W 

171 1463 24*4 23% 23% + W 
21 1*4 1*4 1% 

64 13 92 X 19% X + W 

14 43] 19% 18% 18% — % 


1*6 NovwtA 
% NovvrtB 


100 104 52 50 49% SO + % 

44 24 21 4323 23 21 W 22% +1% 

2 2% 2% 2% + % 

44 13 20 SOW 30% 30% + % 

10412 12W 11*6 12% + W 
74 363 51 W 51 51W + W 

292 3% 3 3% + % 

35 14 535 2214 22% 22% + % 

X 9 10 9% 10 + % 

33 NlWstn 143e AS 232 31% 31% 31% + W 
3% Ncvtttr 13 6257 5% 5% 5*k- 

385 X% 3% 3% + W 
48 1W 1% 1% 

84 2*6 2W aw — w 
80 17% 17% 17% — W 
30 50% 50% 50%. 

679 1SW 14% 15 — % 
5 15W 15 15 — W 

140 21% 20% 27W + % 
425 10% 10 10% + W 

267 16% 15*6 16 — W 
56X 33 22*6 22*6 + 94 

45 20V6 30 300 

IX 14% 14*6 14% + % 

388 22% 2294 22% — % 
500x 84 88 88 — 1 

12 23% 23% 23%— % 
80 38*6 38*4 XW 
86 31 31 31 — W 

X 37% 37 37%—% 

174 5W 5W 5% + % 

15 6*6 6*6 6*6— Vh 

888 35% 34*4 35% + *4 
707 X 34*6 35 — W 
822 1B*6 17*6 18W + % 
2239 13% 13*4 13*6— W 
100x 36% 36 36 — W 

600Z40W 40% 4016—1% 


12 Maim 
HUhLoir Stock 


Piv. rid. PE 


Sh. 

l«h High LOT 


OOJC 

OmLOilM 


84 

95 

94 

94 

94 

44 14 
5.1 


IBM 3% Patton 
2iw 11W PavNP 
26% 9*4 Paves, .16 
60W 37 PenCon 45 
U 35% pemovslA 
40*6 23% POPL 176 
57*4 43 PoPLpf 440 
54 43W PoPLpf 4 JO 

97% n PoPLpt 840 
97% 74 PoPLpt 840 
101 M Pa PL pr 8.70 
68% 34*6 Panwit 140 
37W MW Penwpr 140 
95 XW PerMBtl 320 
23% 14% PeopEn 1J2 
18% 9W PtpBy 5 40 
42% 95% PopitCa 48 
12*6 7*6 PfltKF 150B11J7 13 
4lta 18W PerkEI 40 11 

894 sw Prroton jiuioj 12 

10% 6% PTLPpr 1.15 13J 

15 5% PervDr M „ 

40 14% Petrie 50 S 15 

21% 15*4 Pot Par 248 10J 10 
XW aw Petfti HOellO 
18 15 PetRSPf 94 

2% *6 Pirlnv 52el74 

76W 40 Pflar 240 


JHi 15 9 2118 6% 6% 6% + % 
14 102 15% 15% 1S%— % 
1.1 IB lia 14W HVb 14W + 16 

.1 48 741 44% 44 W 44% + % 
11 17 41M 48% 47% 47%— W 
73 II 5770 XW 35*6 35*9— % 


X MW PhdaD 40 1J 

23*4 16% PhlWEI 12) 114 B 

45W X PFlE PfA 340 1114 

5 4 39 PhEDfD 440 Ifcs 

97 69 PhlptG 8.75 104 

105*4 86 PHEOtS 9 JO 10J 

13% IT PfiEPfR 141 11J 

13 9% PhEpfP IJ3 114 

17% 65% PFtEpFH 745 104 
12% 9*6 PhE PfO U8 11 J 

117 106W PtlEofMIUS R1 
112 ' 71 PhE pf K 9J0 1114 

88 64 PhEpfJ 740 104 

17% 1294 PnHSutJ .94 54 15 

124V, 77W PtillMr 340 

SW 12% PtdlRli) 

27% 12% PhllGI 

is*6 io PnilPel ... 

24*6 22% PhFPtpf 1 J5c 74 


3790x 55 SOU. 50% —41# 
320x 50 49 49 — 1W 

360x 89 87% 87W — % 

Adx UW UW 84W +1% 
2302 n 88 88 — 1W 

79 55 54% 54W— *6 

4 32V, 31 W 31 W— W 
29108 28X 74*6 71 W 74% +2W 
&2 II 276 19 18% 18W- W 

4 31 864 13% 13W 13% 

IS 16 3446x 35% 34*6 3594 
145 10% 10% 109k 

hi 39w a% an + % 

158 5% 5*6 5*4 + 94 

126 8*6 SW BW— % 

in 7 6*6 6% 

513 22% 21% 21*6- W 
18V 20% 20% 20% — W 
55 24% 24% 24% + W 
17 16% 16*4 16% — Vk 
79 1% 1% 1% 

34 M 3333 55% 54% 55% + W 


9 3955 40W 39*6 40% + % 
8 3491 1994 18% 19 + % 
70zXW XW XW— 1 
» 45 45 45 + Jfc 

3300* 85W 83W 84W-2W 
740x 92% 92W 92% +1W 
15 12% 12V. 12% — 9* 

44 11*6 UW 11%- W 

3900x 75 73% 73*6-2% 

45 11% 11% 11%— W 
2268x110 108 108 —2 

4S85 9IW 91 W 91% — 1 
8102 73% aw 73% + W 

76 1696 15*6 16W + !6 

19 12 4257 93*4 92% 93% + % 


26% 17W PledNG I4B 6J 9 

14% 4*6 Pierl X 4 11 

9*4 5% PlloRo 33b 34 

1416 3% PIKtPr 46 1J 10 

a Pllsbry 
32% 26*4 PlnlAW 


20% 20% 20% + W 
1514 14% 15% + % 
15W 14% 14% 

23% 23% 23% 

1316 13 1314 + W 

5 4% 5 + % 

23% 23*4 23*6 + U 
8% 7% 8 
7W 7% 7% 

M M ffi 
1.12 2.9 16 9003 39W 37% 39 + % 
289 MU 8 9X 27% 27% 27*6— 14 


2,1 14 189 
456 54 7 553 
40 44MB 6645 

"" “ 10 

6 324 
X 


35 

363 

17V 

X 


IV. NovwtC 
_ 11*6 NovpfD 

56*4 41 W NovpfG 640 11.9 

45V, 11*6 NelmM JO 1J 

73 11% Nereo 44 4J a 

22 Vi *4% NevPwl 148 74 11 

10W 10 NwAm n 

21 1IW NwBedt 45e 24 
30% 20 NEnoEl 244 94 7 

23% 14*4 NJRSC 144 &2 17 

18*4 10*i NPInFU .90 63 18 

29% 19W NYSEG 240 8S 12 

MW 78 NYSPt 840 10fl 

26% 23 NYSpfA 158B104 
43 aw Newell 14^ 24 14 

34W 24 Newell Ptzne 63 

42W 21*4 NwtiollE 140 U 19 

t% 3% Newhll 230M1S 1 
7% 5 NwhIRe 40a 8.9 23 
48% 33 NwmtGd 45a .1 48 
48V4 MW NwIMS 40a 1J 7 
35% 12V6 NewsCo 4Ba 4 12 
17% UW NFoMP 130 83 

4396 34 NlalWpf 340 104 

45V 34 NlaMpf 4.10 10J 


37% 16 NESvpf 235 
26W 18 NOOStUI 136 
3SW 2616 NoSIPw 242 
56W 42 NSPwpf 4.11 
58W 44*6 NSPpf Alt 
24% 14 NOfTBll J4 
9% 3% Nthaata 
52% 24*6 Nortrp 140 
2416 11% NwStW 
40% 31*4 Norton 
48 31*6 Norwst 

42W 1714 Nova 
49% 29% Nucor ... . 

10% 9% NuvCaln JOe 24 
10W 8% NuvNYn 33e 2J 
10% 1 NuvMu n 40e A2 


92 
8 J « 
65 10 

84 


_ A0 15 
40 32 11 
240 A4 15 
148 Al 
4ie 1J 
M 3 16 


12 22*6 22*6 22*6 

323 20% 2016 2016 — W 

317 31W SOW 31 — U. 

100x48 48 48 +% 

84 100X 49% 49% 49W 

1 J 14 1269 19W 18% 19 + W 

124 4 5% 6 + W 

451 30% 29*1. 3046 + % 

111 19 18*6 18% 

236 4516 44% 4516+16 

656 43*6 43V, 43W— 16 

73 26% 25*4 26W 

191 3914 XW 39*6 + V6 

251 1016 10% 1016 

123 WKa 10 . 10 

1557 944 9W 9% 


7B*k X Nvmx 340 &5 11 X22 69 6816 68% — W 


50 " 2216 PKmrEI Mr J 21 52 5016 52 +2W 

5016 29% PlfnvBw S2 Z1 17 1191 44 43% 43% + % 

193 130 PltnBpf ZT2 IS 4 TO in 173 +116 

IBVk SW Plttsh) SU 11% 1116 ll*k- W 

21*4 ion PIcrDon JO 3298 12% 1216 IZW 

33*6 1616 PlainsP .lCe Am 57 23% 23W 23W— 16 

2516 UW Planfm .16 .9 12 154 18% 1816 18*4 + % 

18% 10 Plavbov 17 X 15 14% IS + Vk 

48*6 Bin Plesey use 54 13 5 30% » 3S%- W 

9 2% PosoPd 9 46 4% 4W 4% 

41% 16W Petard S 40 1 J 19 22280* XW 33% X +2W 

2716 9*6 PopTal 5 JO 2J 10 19U 22W 21W 2216 +1 

M% 4% Portae 14 7<6 7W 716 + % 

28% 20% PortGC 1J6 8J 10 807 24 23% 24 + % 

29 33 PorGpt 240 94 9 27% 27% 27*6 

41% 21 Potltchs .92 2.9 10 127 31W 30% 31% + % 

88 48 Pom pf 375 5.9 1 63W 63% 63% + W 

25*4 18 PotmE s 1J8 6J 10 4141 22% 21*4 21*6— % 

31*6 18W Premrit 33 1.1 14 6X 29% XW 28% — % 

32% 73 Premre AMD X 29% 22% 29% + *4 

29% 17 Prhnrk LX 63 1167 22% 21*4 32 — % 

31 12W PrlmaC 13 2549 17% 17% I7%— *4 

‘ 21 1713 39% 3816 38% — % 

19 36 18% 18% 18% — 16 

9 “ " 


X 21 PrlmeM J»b J 
21*4 12% PrMLtd L04413.1 
52% 21% Pr I men sl 40 5J 
114% IK Prime Ofl 375 124 
103% 60 ProctG 240 15 29 
20% 12*4 PrdRS .40 27 17 

34% 25W PropCp 40 14 9 
10% 6 Pro Inc n J6e 4J 

54 33 Prater 140 27 

1% % PruRtC 4 

7*4 5 PruRI 45el04 
10'6 io PruStr n 
22*4 1716 PSvCol 240 
24W 19% P5C0I pf 2.10 
17W 1116 psind 
97% 83 PSIn pfG BIX 
" 2% vIPSNH 

4 vIPSNH Pf 
3% v PNHpfB 
5% vlPNHpfC 
4 vipnh pro 


8*6 

21% 

2316 

2816 

36 

XW 

2416 

24% 


94 

97 


97 


3% viPNH pfE 
VlPNH pfF 
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39% 2216 Oct, Pot 290 
a% 14*4 ODECO 
4444 17% Opdens 1.10 35 23 
2316 14% OhteEd 1-96 104 8 
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7 
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11 
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30 
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11 
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15„ . . 
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27 
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16 »% 38*4 XW + *4 

W 10*4 10 WW 

292 19* 194 19* +7% 

7W 7 6*6 6% 

65 10 9% 10 

6« M 6% 6*6 
6 36% 36% 36*4 
M3* ’1* iiw-w 


25 9% Msmins 

XW 35 MorlM 1.1D 
40*4 1B*4 Masco 40 
49% 34% M05CP 3M 1.1 
13% 9% Maslne lJDle M 
195% nw MntsuE 44e A 

15% 6W Mortal 
UW VU MouLoa 145*105 1* 

1* 6 Moxvin 

46*4 32W MoxudPfAOO 10.9 

1714 7V6 Maxam 2 

50% 22(6 MdvDS 1.14 21 13 4406 36% 35% 3A%— £ 
32(6 17 Movtoas JO 37 13 3763 24% J4V4 24*4 

33*4 18V, McDrpf 2J0 M 70 24 ' S% 24 - W 

30% aw McDrpf 260 119 IX 24% ZM 23% 

33V* 13 McDefl 140 91 31*7 19% 18% 19% + % 

2.7 9 ’S % ft a + * 

3.1 18 915 60W 58W 60W +1 
Al 15 311 31 jj XW 31(6 - % 

IJ 12 33» 40% » 40 +1(6 
* 21 *99 29% 39 29W- % 
9J 16 166 aw 19% a — W 

1.1 16 — •" 

52 


TJ8 


46 

J4 


9*4 1% McOrl wt 
10% 5V, McDld JO 
61V4 31% McOnls JO 
8044 54% McDnD 256 
I4W 43 MCGrH 144 
39% 23W McKes ' 

1% 3 vlMcLe 
48% 21 Meads 
xw 19% Mesrxi 
21% 14 MMITrs 144 

1«W 64 Medtrn 144 

56 22% Mel Ian 140 _ 

29% 25% Mellon pf 240 10.1 

25% 16*4 Mellon pf 149 84 

84 44W Melvlll 210 21 13 

53*8 .30% Mercsrs JO IJ 12 . 

223 144 Merck 344 24 24 3107 164W162W 163W- W 
13*4 4W MercSL 400 AS 9 55 8% 1% m — W 

43% n Merdtn 44 24 13 1*4 31W 29% aw +1W 
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Texaco Gels Icahn 7 s Support 
For Its Reorganization Man 

The Associated Press 

NEW YORK — Carl C Icahn, the chairman 
of Trans World Airlines who is Texaco Inc.’s 
largest shareholder, shifted position and said 
Monday that he would support Texaco’s plan to 
emerge from bankruptcy court protection. 

He also promised to drop his effort to get 
himself and four allies elected to Texaco’s board 
of directors —if its management would agree to 
pul the nation’s third-latest cal company up 
Tor sale for a minimum of $55 per share. 

Texaco's stock closed on the New York Stock 
Exchange at $45375 per share, unchanged. 

“I am going to vote for the reorganization 
plan because that’s what the shareholders 
want," said Mr. Icahn, who controls 14.8 per- 
cent of Texaco’s stock. He had opposed the 
plan. 

Mr. Icahn and Texaco’s president, James 
Kinnear, spoke after appearing al a dosed 
meeting of the Council of Institutional Inves- 
tors, an organization representing pension 
funds, to discuss Texaco's reorganization plan. 

Mr. Kinnear said be had told the investors 
that Texaco’s efforts — including raising rash 
by selling off its least-profitable assets — were 
bong hampered by takeover talk. 

Texaco tiled for bankruptcy court protection 
last April to avoid having to post a potentially 
ruinous bond while appealing a S103 billion 
judgment hdd against it by Permzoil Co. 


As Biggest Holder of Reserves 

The Associated Press 

WASHINGTON — Japan replaced West 
Germany as the world’s biggest holder of cur- 
raicy reserves last year, boosting its total by $32 
billion to the equivalent of $ 81.1 billioh, accord- 
ing to the International Monetary Fund. 

West Germany gained $18.7 billion of re- 
serves. raising its total to $78.8 billion, the IMF 
said Sunday. 

The United States saw its cunency reserves 
dechne by $8.7 bflUon to S34.8 bflUon, causing 
u to fall from third to fifth place, behind Tai- 
wan with $74.1 billion and Britain with $41.7 
buhon. 

^ Taiwan showed a sharp increase of $203 
bilhoc m its holdings, apparently largely from 
its foreign trade, including its huge surplus with 
the United States. The hol dings also reflect 
purchases of dollars by central banks to stem 
the decline of the dollar. 
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LLSl Futures 

Via The Associated Press 


Season 

Hiati 


Season 

Law 


March 7 

Open High urn aosa Oio. 


Groins 


WHEAT (CBT) 










379 

243 

Mar 146 

346 

344 

104 

+40% 

139 

263 

May 114 

115ft 

113% 

114ft 

+41% 

111% 

243ft 

Jul 111ft 

120 

117% 

218ft +41% 

340 

272 

Sep 374ft 

376% 

374ft 

37S 

+41 ft 

341 

249 

Dee 176% 

377 

375ft 

136 

+41% 

154 

130 

Mar 341 

141 

341 

141 

+42 

Ei).5al« 


Prev. Sale* 13.768 




PYev. Dav Open Inf. 37478 UP7DA 

CORN (CBT) 

SJM bu minimum- dollars per bushel 


272% 

275V, 

276V, 

233 

272% 

229 Vz 

272*6 


Est. Seles 


iji 

1J4 

140 

140*6 

145% 

1.93% 

207% 
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245 


140% +41% 
247% +42% 


MOT 1.99% 24116 
Mav 246 248 _ 

Jul Mi9% 211V, 248 

SCO UQte 113 110W 113 

Dee 21416 216% 214(6 216% +42% 

Mar 221% 224 221% 124 

May U6W 2J7W 2J6W 2J7W +42W 

Pw.Sales 51733 

Piw. Dav Own lnt.l53J83 off 1^3 
SOYBEANS f CBT1 
5400 bu mmimum- Sonars pw bukhd 


645 AJA Mar 115 6.16V, 6.12 

656 A76 Mav 670W 673% 6.16 

643% 448% Jul 627 631% 676 

645 512 AW (JO 633 Mf 

642 543 Sap 670 Vi 675 670 
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Est. Sale? Prev. Sates 65488 

Prav.Dayppen lnt.123422 Off 317 
SOYBEAN MEAL (CBT) 

100 tans- dollars par ton 

20540 13540 Mar 18640 18840 18540 18640 

19940 14840 May 1B4JU 185J0 1B3JD lUSfi 

198JH 148.10 Jul ISAM 185J0 18370 18340 

19840 16840 Aug 18470 1835® 18350 183J0 

l«L®3 15340 Sep 18540 18640 1SA20 18A20 

19340 15940 Oct 18640 18650 18550 1BS4D 
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19840 18750 Mar 19208 19250 19240 19270 

Ext. Salas Prav. Soles 2A5S1 

Prev. Dory Open InL 61590 off 339 

SOYBEAN OIL (CBT) 
to^n lbs- dollars per 100 lbs. 
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23.73 1870 . Dec 2140 21X2 2170 2170 

2340 21 JO Jan 2175 2173 2171 2171 

2210 2140 Mar 2140 2140 2140 2140 

EH. Sates Pm. Sates 30374 

Prev. Dav Open Int. 86J60 up 146 
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15075 lllLi! Dec 14055 14055 13975 14040 —1.15 

15050 Uliffl Mar 14150 14150 140J5 MUD -145 
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SUGARWORL0 II (KYCSCE) 
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7.75 




840 

841 

+.1C 

1032 

786 

Mar 
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Prav. Sales 17,992 


866 
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15M 

KM 
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1(51 
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Mar 

May 
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Jul 
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+3 


+1 
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+2 

Est. Sales 2516 Prev.Sales 1159 
Prev. Day 0P« Int. 27498 upX 
ORANGB JUICE (NYCE1 
154U lbs.- cants oer lb. 

17748 11940 Mar 16750 16740 T66J5 16740 

176J0 11940 May 16050 16045 15940 ISP JO —45 

17875 124.00 Jul 157 JO 138.15 15649 15670 

17740 125 50 Sep 15AM 15675 15540 154J0 —140 

17275 13240 Nov 1529$ —155 

17175 13240 Jan 1SI70 15170 15170 15&75 —ITS 

16640 13950 Mar 15175 — J5 

MOV 15175 — J5 

Jul 151 75 — JS 

Est. Sales 1500 Prev.Sales 2549 
Prev. Day OiKnlnl. 16496 offlSS 


+70 
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COPPER (COMEX) 
25400 lbs.- antis per to. 
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60JB 

Mac 

10440 
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10140 

10225 
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W.75 

+17S 


10940 

6090 

May 

9340 

9450 

9340 

9375 
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99.70 

6270 

Jul 

88J0 

8970 

8740 

8840 

+70 

—06 

WJ0 

6445 

Sop 

8640 

8600 

8550 
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+40 

— .17 
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6470 
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8440 

8450 

8440 

84.10 

+40 

— .16 

8SJ0 

6670 
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8440 

8440 

8440 
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—.17 
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*650 
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8340 

8250 

8340 
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—.10 

8940 
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+50 

-.16 

8940 
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+40 
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+40 
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8290 
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Livestock 


CATTLE (CME) 

40JXM ib*.- cents per lb. 
Si! 3770 Apr 

7175 6040 Jun 

6847 59.17 Aus 

6740 3845 Oct 

67.95 6075 DtC 

6740 6570 _ Feb 


7045 

6875 

6640 

<545® 

6550 

65.10 


7140 

69.10 

6740 

6535 

6640 

man 


Est. Sales 25432 Prev. Sale* 25791 
Prav. Day Open lnt.103430 off 1.937 
FEEDER CATTLE (CME) 

JA000 lbs.- cents per IH 


7052 

6815 

6640 

6A75 

6540 

6110 


7155 

6945 

6655 

6547 

6645 

6670 


+173 

+178 

+1.15 

+47 

+.90 

+140 


8190 
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7945 

8047 

7945 

8071 
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7745 

7840 

7740 
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+145 

8282 
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Mav 

7645 

7740 

7645 

7742 

+170 

7975 
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7690 

7570 



79.10 
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Sep 
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7270 
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7470 

7340 

7470 
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7*40 
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Jan 
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7648 

+70 

Est. Sates 

2439 Prav.Sales 2784 





Prev. Dav Open Int. 20598 off 308 
HOGS (CME) 


30000 lbs- cents per ib. 
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49.90 
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4440 

4470 
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3948 

3940 

3752 

3*70 
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Jul 

Aua 
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Dec 

(%b 


4240 

46J5 

4645 

45.10 

4240 

4240 


4345 

4745 

4770 

4647 

4275 

4270 


4245 

46J5 

4645 

4810 

4240 

4240 


Est. Sates 2128 Prev.Sales 4J99 
Prev. Dav Open InL 31599 up 54 
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4740 

4745 

4675 

4272 

4255 

4340 


+170 

+175 

+143 

+178 

+42 

+75 

+40 
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6840 

4940 

Mar 

5340 

5470 

5135 

5170 


67 40 

5140 

May 

5440 

«<« 

5145 

5542 

+142 

7440 


Jul 

5500 

5615 

5470 

5602 


6240 

50.10 


5170 

5195 

5270 

3445 

+14(1 

58.90 

5210 

Feb 

3600 

5740 

5540 



5840 

Slid 

Mar 




5577 


Est. Sales 

3471 Prav.Sales 1395 





Prev. Dav Open Int. 13759 up 57 


Currency Options 


Tft Wl 


76 

70 


174 

6% RecnEq 
516 Redmn 
25Vk 7 Ftebaks 
16 8(6 Reeca 

ZVft W R«oal 
8*k 4*6 RealFnn 40e 97 
18% 11 RaidiTn148 114 10 
« 4 

61% ms R» ’io 

pyiah H 

14ft 5% Rdcwv 
22% MW RckCTr 
309k 14ft Reckwt 
53ft 24 ROHOOS 
39 13*6 Rohr 

259k 11% RollnEs 
24*6 12ft Rollins 
37*6 12% Roper 
39% 19% Rorars 
19*6 2V6 RottKh 
lift 3% Rowan 
141 94*6 RovlD 

131ft 5 Rovlnt 
10 5% Raven 

35 19 Rubmd 

45% 171ft RussBr 
23% 11 RusTflS 
20 10% Russell 

43 20 Ryder 

32ft 17*6 RykoN 
33 11 Rvtand 

2416 7V> Rynwr 


Xlt 


'ill 


2 T VA 


72 

140 

J2 

52 

48 

-50 

40 


.«! 

40 

70 

56 

48 

40 


X 

7 

84 6 
52 14 
Al 9 
94 16 
U 


5ft 5% 59k 

43ft 439k 4396 

IJ 11 2336X 4396 42ft 43*6 + 9b 
24 15 1506 20ft 18*6 1796 +1 
1.9 II 934 381ft X 38ft— ft 
43 % % % 

34 1496 14ft 14% 

488 25ft 25ft 25% + ft 

247 17ft 16ft 17ft— ft 

125 46ft 45ft 45ft— ft 

X 8 7% 7%— ft 

290 19ft 19W 19% 

5000 19 18ft 18ft + ft 

26 12 1133 35% 34% 35 +96 

16 464 23 22% 23 — W 

4 33 814 21ft 21*6 21ft + % 

21 17 454 16*6 15ft 16*6 + *6 

17 2311437 48ft 47 4**k +11 

22 667 Xft 36*6 36ft 

163 2ft 2*6 2% 

575 7*6 7ft 7ft 

672e 54 10 4504 113ft 11 1ft 113ft +2% 
30 162 lift lift lift— % 

52e 64 149 I 7ft 7ft— ft 

X 14 22 796 25ft 24ft 25ft + ft 

15 12 2fl 27% Z7ft 27% — % 

47 9 IX 15 14ft 14ft— % 

14 12 377 14ft 13*6 13ft— % 

15 14 1144 31% 31 31ft — ft 

28 15 510 24ft 23ft X 

24 6 220 15ft 15ft 15ft + % 

8 10 12% 12ft 12ft — U 


13*6 7ft SL Ind 
47% 20ft SPSTec 
20% 13 SSMC 
34ft 16ft Saatcftl 
l*ft 9ft Sabine 
14 10 SabnR 

199b 9 SfodSc 
39ft 24 5aftKln 


,18b 20 Tl 
14» 10 15 
IB 

J7e 18 11 
JH 7 
1-540128 7 

70 IJ X 


5% SahCasn 47e 85 


5 9ft 9(6 9ft + ft 
17x33ft 33W 33ft 
61) 27ft 26ft 27ft + *6 

70 23% 23 23ft + W 

125 15% 14*6 14%—% 

181 12 lift 12 + ft 

59 15ft 15ft 15ft + W 

477 29Bi 28% 29ft + ft 

107 8ft Bft "■ 



17ft StJaLPs 140 

60 

10 

24 

23% 

23 

23% + % 

iTVj 

5% Satant 



/ 

7 





61 SallleM 

44 

J 

19 

298 

79ft 

79ft 

79% + % 


16ft Salomn 

44 

27 

2B 

3561 

24 



36% 

28% SDteGs 

240 

84 

10 

2849 

32ft 


32ft + ft 

9% 

7 SJuanB 

778 4.9 

20 

181 

7ft 

■Jr/T 

7V] 


23ft SAnttRt 

204 

69 


29 

29% 


29% + ft 

]r 'L’l 

14ft SFeEP 

288 158 


38 




F~| rj 

21ft SFeSPs 

-10 

4 

10 

3VB4 

25 

23 

23% 

L’ii ■ 

26ft Saratee 

140 

24 

17 

2184 

«Jft 

42ft 

42ft— ft 

14% 

10ft SavEct 

178 

104 


3 

12ft 

12ft 

12ft 

2ft 





3620 



5M 

ft Savin pf 




193 

3% 

2ft 


36ft 26ft SCANA 

240 

74 

10 

2560 

31% 

31ft 

31% — ft 

9*b 

5ft Sen fr 

Jle 14 


23V6 

7ft 

7 

7ft + ft 


(Continued ou next page) 


| NYSE Highs-Lows 


NEW HIGH5 21 


AFG inds 

BeftiStMDp 

GPU Co 

Kopnars 

PtoneerEI 

TwfnDbc 


Atoertocmv 
Dimsne Lf 
GoPw275dI 
MotSUSAEI 
Roper 
Vara Inc 


AlbrtoCIA 

□yncorpwa 

HollFrkpfB 

MooroMc 

Sony Corn 

XTRAIOC 


AmStond 
Firestone 
i NIC Fen n 
MooreMcpf 
Stevens JP 


NEW LOWS 


BkBasodlPf MFS Incan SoumrtiodlP 


PHILADELPHIA EXCHANGE 
OptftnA Strike 

Underlying Price Calls— Last 

Mar Apr Jen Mar Apr Jun 
50J80 Australian Dollars-cents per unit. 
ADotir 72 r 1.02 r I 

TUB 73 Bill r r 

7278 74 0JH r r 

7278 73 r 0.12 r 

12480 Brttfn Paunds-cents per will. 


B Pound 
18175 
181.95 
181.95 
181 25 
1M.95 
181.75 
18175 
18175 


165 

167ft 

170 

172ft 

13 

177ft 

180 

182ft 

IX 


17.00 

14JW 

1150 

r 

7,15 

455 

155 

050 

0.15 


650 

340 

345 

urn 

175 


7.70 

6.15 

440 

r 

285 


125M BrlHib Pounds-Enrapean Style. 
1815$ 175 670 r r 

181.95 177ft r A90 T 

181.95 ibo 2M r r 

18295 182ft r 210 t 

18155 IE MS r r 

stum Canadian Danars-ceats per a ait. 
CDolir 7B r r 143 

7948 79 040 r 055 

7948 79ft r 047 r 

7948 B0 r BTfi r 

62508 West Genwm Marks-canls per unlL 


045 

140 

r 

r 

r 


□Mark 

5942 

5942 

5942 

5942 

5*42 

5942 

5942 


55 

57 

58 

59 
M 
61 
62 
63 


r 

r 

153 

OJB 

0.17 


470 

r 

r 

r 

078 

043 

073 


r 

r 

r 

158 

148 

1J9 

071 


r 

r 

r 

OD7 

047 

174 

r 

140 


March 7 


Pals— Last 


040 

r 

050 

140 

155 

r 

370 

5.10 

123 

052 

170 


150 

205 

325 


DJ9 

r 

046 


0.13 

023 

048 

1J6 


Metals 


Prav. Day Open Int. 34006 up 664 
ALUMINUM (COMEX) 

4HBDon».- cents pot lb. 

TIHJM S9M Mar 

8875 8750 Apr 

10040 7140 MOV «45 

95.00 67JOO Jul 92 jB0 9200 

8100 7950 Sep 85J0 85JH 

8200 73.75 Dec 

Jan 
Mar 
May 
Jul 
Sap 
Dec 
Jan 

Est. Sales 17 Prev. Sates IB 
Prev. Day Open int. 301 up 281 

SILVER (COMEX) 


9800 

9200 

8SJ0 


1D200 

mso 

9850 

9250 

0558 

8U0 

8075 

8075 

8075 

8075 

8075 

80.75 

8075 


+1JOO 

+ 1.00 

+140 

+140 

+1JM 

+140 

+140 

+140 

+140 

+1JD0 

+140 

+140 

+1JM 




6355 

6395 

—22 

1030.1 

5354 

Mar 

6384 

6424 

Mil (1 



6394 

6394 

6394 

6426 

—05 



May 

6445 

6494 

6435 

6465 

-15 

10S3J 

5804 

Jul 

6544 

6574 

6524 

654.7 

—35 

10*17 

5884 

Sep 

(600 

(604 

6604 

6626 

—35 

10824 

6064 

Dec 

6724 

6764 

6724 

£735 

—35 

10824 

7114 

Jon 




6795 

—35 

10734 

6584 

Mar 

*864 

6904 


6885 

— 15 

9654 

6754 

May 




(97.1 

—35 

9654 

6904 

Jul 




7D64 

—35 

8204 

7094 

Sep 

7155 

7155 

7155. 

71(4 

—15 

7414 

*994 

Dec 




7306 

— 35 



Jan 




7355 

—35 


Est. Sales 10500 Prev.Sales 30452 
Prev. Dav Open int. 71406 up 817 

PLATINUM (NYME) 

50 tray ot- dal las per troy oz. 

67040 439 JD Apt 47200 48290 47570 47950 +140 

67770 44340 Jul -US&QO 48740 47940 48350 +210 

64750 45240 Oct 48150 49150 48150 4SJ.I0 +210 

64640 459185 Jan 49200 49540 49200 49340 +210 

52840 48240 Apr 499.10 +210 

Est. Sates 3742 Prev.Sales 2170 
Prev. Day Open ML 17757 up 53 
PALLADIUM (NYME) 
wn !ray az- dollvs per ax 

16050 10345 Mar 12240 12340 12200 12340 +45 

16050 10165 Jun 12050 12155 Tl 975 12140 +45 

14275 10165 SOP 11950 12040 11958 11950 +45 

10450 Dec 11940 11940 11940 11850 +45 

1155C 11553 Mar 11840 +JS 

Est. Salas 265 Prav. Salas 363 

Prav. Day Onen I at. 6491 up ID 
GOLD (COMEX) 

100 Iroy oa- dollars per trey az. 


48840 

42440 

Mar 

43540 

43740 

43540 

43730 

—.10 

51440 

37B40 

Apr 

43650 

43890 

4T4.K1 

n»mn 

— 40 



May 




44070 

—30 

52340 

39940 

Jun 

44050 44120 

44020 

44340. 

—40 

52740 

IK* 

Aug 

4*550 

44750 

44550 

44740 

—30 


42940 

Orf 

45170 

45170 

45140 

45240 

-40 

54640 


Dec 

45550 

45670 

45440 

45640 

—40 

54950 


Feb 

46030 

46030 

46080 

46140 

—40 

55040 


Apr 

46440 

46440 

46440 

46640 

—40 

57040 


Jun 

46940 

46940 

46.9X0 

47140 

—40 

57540 


Auo 




47650 

—40 

57550 

46630 

OCt 




48240 

—40 

50540 

47250 

Dec 

48840 

488*0 

48820 


— %30 

Est. Sale* 

25400 Prav.Sales 61308 





Prey. Day Open lrft.1577m bft 1499 


Financial 


US T. BILLS (IMM) 

SI mllllan-ptsof 100 pet. 


6750400 Japanese Yan-10tH» of a cent per unit. 


JYen 

7872 

7872 

7872 

7872 

7872 

7872 

7872 

7872 


73 

75 

76 

77 

78 

79 
BO 
82 
84 


296 

r 

US 

050 

0.13 

044 


r 

r 

r 

r 

058 

056 

073 


r 

r 

r 

r 

152 

170 


62500 Swiss Francs-cents per imil. 
SFranc 69 r r 

715® to r r 

7278 71 177 r 

7278 72 Has 175 

7278 73 0.17 0.94 

7278 74 047 0255 

7228 75 041 0L36 

7278 76 r 0.18 

7278 78 T r 

7Z2B 79 r r 

Total call voL *8418 

Total put VOL 1M41 

r — Not traded, s— No option ottered. 
Lost is premium (purchase price). 
Source: AP. 


253 


041 

042 
OSa 
074 

r 

214 


042 

r 

fi'70 

170 

156 

273 


0.18 

075 

059 

142 


0-46 

076 

140 


046 r 

078 r 

Call mo Int. 
Put open let 


076 
r 

077 
147 
152 


047 


243 

473 


9163 

9145 

Mar 

M49 

9449 

9124 

9447 

9145 

9148 

Jim 

7442 

7443 

9119 

9441 

9441 

91.15 

Sep 

9100 

9102 

9199 

9100 

9109 

91.17 

Dec 

9177 

9377 

9374 

9374 

9343 

9146 

Mar 

9354 

9354 

9351 

9351 

9148 

9212 

Jun 

9345 

9345 

9340 

9340 


<68452 

469415 


Est. Sates 1919 Prev. Sates 12112 
Prev. Day Open int. 21,951 oFfi467 
10 YR. TREASURY (CBT) 

5100400 prln- pts &32ndsot 100 pcI 
99 84-10 Mar 97-19 97-27 

984 83-30 Jun 96-26 97-4 

97-14 89-13 Sap 96-8 96-10 

96-12 95-22 Dec 

Est. Sale* Prev.Sales 3S722 

Prev. Day Open int. 72928 off 1.170 
US TREASURY BONDS (CBT) 


97-19 

96-26 

96-2 


97-22 

9640 

96-4 

9S-15 


— 41 
+41 


—1 

—a 

—i 


(8 pet-OTKUWLot* * 32nds of 100 

**£■20 




100-26 

67 

Mar 

93-H 

93-5 

93-8 

— 1 

99-23 

66-25 

Jun 

92-12 

92-19 

92-3 

925 

—10 

9«-12 

7+20 

Sen 

91-16 

91-19 

91-4 

915 

—11 

99-2 

7+1 

Dec 

90-17 

90-22 

90-8 

90-8 

—12 

95-10 

73-20 

Mar 

89-23 

87-25 

89-13 

87-13 

—13 

9+4 

73-11 

Jun 

88-29 

88-29 

88-32 

88-23 

—11 

93-16 

72-2* 

Sea 

88-10 

88-10 

■741 

88 

—11 

92-22 

72-18 

Dec 

87-18 

87-18 

87-10 

87-11 

—11 

B8-31 

72-1 

Mar 




86-23 

—12 

88-13 

75 

Jun 




8*5 

—12 

87-30 

81-1 

Sep 




85-20 

—12 

Est-" Soles 


Prev._5ates411924 





Prev. Day Open MI715J65 up 2J83 
MUNICIPAL BONDS (CBT) 
siaoox index-ots8.32ndsoflOQpcr 


91-28 

71-12 

Mar 

904 

905 

89-19 

89-25 

89-26 

70-3 

Jun 

87-29 

88-2 

87-13 

87-16 

88-11 

81-2 

Sep 

86-2 

86-8 

85-23 

85-26 

86-30 

83-8 

Dec 

8+19 

8+20 

8+2 

8+5 

B5-5 

82-31 

Mar 

83 

83-1 

82-14 

82-17 

EH. Sain 


Prav.Sales 9,945 




—12 

—12 

—13 

—14 


Prev. Dav Open Ml. 19477 Off 164 


Season SwSOd 
Hloh Low- , 


EURODOLLARS 

SlMillfca-ptsom 


Open , Hloh Low . base ...Cbo,'. 


'9276 

9347 

9271 

9212 

9152 

9174 

9152 

9150 

9150 

9171 


8953 
8979 
8959 
8941 
897! 
89.19 
8940 
8859 
8890 
8842 
8874 
90.10 ■ 


pet. 

Mar 

Jun 

Sea 

Dec 

Mar 

Jun 

Six, 

Dec 

Mar 

jun 

Sep 

Dec 


9349 

9248 

UM 

9278 

9215 

9154 

9175 

915? 

9US 

9173 

9175 

91.M 


9266 

9240 

9217 

9158 
9175 

9159 
9157 
9173 
9175 
91.16 


ESI. Sales 47,153 Prav.SafcslSp.W4 
Prev. Day Open.lnF77&326 u»35f3 

BRITISH POUND (IMM) 

S per pound- ipoftil eauoU SOJODI 
liU5 15340 Mor 1.7*25 1 


9346 .9347 . 
9244^-9245 — jjl 
9240 9261 —J) 

9235 9275 -41 
9213 9212 -41 
9152 9151 —41 
9173 9 174 
9157 9159 +41 

%XS +41 
+51 

9172 9173 ■ +m 
91.13 91.19 +41 




14220 14015 1J205 mm 1 
Jun 17930 14130 17930 14113 
Sop 17950 14060 17930 14808 
D« J7IM 1JWB 178M L7M0. +CT 


14775 15320 

14580 1.6992 

14640 14980 ... 

Est. Sales 2A348 Prev.Sales 10740- 
Prtv. Day Open Int. <5,146 up 1773 - 

CANADIAN DOLLAR (I MM ) 

Joerdlr-nwlrtt equals 404001 - • 

7977 Mm MOT .7968 .7973 7954 7971 - +9 

1946 7325 Jun 7938 7948 7922 7946 +10 

j™ - SE & -ESS 35 -215 + « 

7884 7390 Dec 7870 7870 -7870' 7882 +12 

7840 7570 Mar 7W +13 

. .7815 7670 Jtm- 7811 +14 

est. Sates 4717 Prev. Sales 7437 
Prev. Day Open InL 22699 

FRENCH FRANC (IMM) 

Spot fronol point equoNKJWi 

.18210 Mar .17630 +150 

.18470, .162*0 JWI , .17390 +160 

Est Salas Prev. Sate* 

Prev. Day Open Int 132 

GERMAN MARK (IMM) 

* per mark- 1 nofnt equals (04001 - 
4426 5350 Mar 5931 5177 

4494 5410 Jun 5K9 4028 

4555 5409 Sep 4040 4066 

4610 5717' DOC 4120 4133 

Est Sates 30783 Prev: Sates 38473 
Prav. Day Oaen Ini. 51534 up 432 

JAPANESE YEN (IMM) 

3 per yen- 1 paint equals fOMIOl 
40020 JOMg Mar y781JBH3S J07781 J87H2 +63 

±■08390 004735 Jun 40783S 407885 4078)3 407883 +64 

408455 407075 Sep JOTflO J07942 407903 4B7W2 +67 

00600 JW1H Dec 407966 JM7985 407WS ^81005 +70 

Prev. Dav Open Int 61440 

SWISS FRANC (IMM) 
per franc- lpomtenuatemOBOl 1 

.7993 4450 Mar - 71*0 -7345 7185 ..-7343 +91 

5040 .6500 Jun. .7275 7335 7Z75 7331 +91 

4115 4950 Sap 7355 TOO J3S5 7421 +94 

4203 -7350 DOC 7490 7«M 7490 7511 +97 

EsL Sates 3L218 Prev. Sates 20497 
Prev. Day Open Int. 30739 of) 107 


5937 

5988 


4110 


5971 +49 

4022 +50 

4080 +50 

4139 +51 


industrials 


iiUSSS^SijooixtfL - 

20140 15600 fSar 19240 19240 18540 18551 -640 

197 JO 16650 MOV 188.10 18870 18370 18370 —500 

19440 14570 Jul 10540 10670 181.10 181.10 —470 

mM 16486 Sep 18150 18150 17970 17940 —470 

18740 16LOO Nov 18040 18Q40 17570 17570 —440 

18340 16040 Jan 17840 17850 17540 17340 —3.10 

18240 - -17650 Mar 17740 1774® -17470. 17470 -370 
Est. Sates 1554 Prev. Sates U99 
Prev. Day Open Int. 6422 off 206 

COTTON 2 (NYCS) 

50400 ibs^ cents per lb. 

8L2ff 4750 MOT 

■170 53.40 May 

8148 ' 53J8 JUl 

7340 5845 Oct 

7070 5740 Dec 

67.90 5673 Mar 

4550 5940 May 

6340 59 JO Jul 

EsLSafei 3500 Prpv.Sote* 4404 
Prev jDay Open Int. 307S6 OHH2 

HEATING OIL (NYME) 

42 J40ga+ cents per pol _ 

57190 41.19 APT HM 4245 045 4340 —.14 

5650 4035 May 4146 41.90 414S 33 


6155 

6155 

6145 

59.15 

5750 


6155 

HIM 

6145 

9970 

57.98 

5840 


6070 

SLW 

6078 

5865 

5775 


5875-5875 
3875 
-5945 


6063 —J8 

6172 —39 

6070 —47 

5865 —40 

57-32.. — 43 


55.40 39.95 jun 4045 4145 

54S0 - 3975 jul eM 5 AIM 

5645 41.10 Auo 4170 4150 

5230 4175 SAP 4U5 4145 

5090 4280 Oct 42A5 4265 

4950 4349 NOV 4335 4335 

4940 ■ 4340 Dec 44.10 4810 

Est. Sates Prev.Sales 20,143 . 

Prav. Day Open int. 49369 up 656 

CRUDE OIL (NYME) 

1400 UW.- dollars per ttH. 


4140 

4155 

4265 

4335 


41 JO 
4140 
4140 
4165 
4265 
4335 


—.13 


21.15 

1470 

APT 

1548 

1552 

1547 

1548 

-41 

2140 

1470 

MOV 

1549 

1546 

l«sn 

1544 

-S.19. 

2140 

1478 

Jim 

1549 

1542 

1519 

.1534 

—JS 

20.17 

1445 

Jul 

1540 

1546 

1516 

1529 

—.16 

20.10 

1480 

AUO 

1540 

1542 

1513 

1547 

— .14 

1972 

1445 

5«p 

1540 

1530 

1510 

1545 

—43 

1970 

14.90 

Oct 

1540 

1540 

1512 

1515 

—41 

16J5 

14.90 

Nov 

1540 

1543. 

1512 

1512 

—42 

18JH 

14.99 

Dec 

15J9 

1545 

1513 

1515. 

—.17 

16A8 

1545 

Jan 

1540 


1518 

1518 

—.12 

1X60 

1546 

Feb 

1545 

1515 

1515 

—.13 

1553 

1545 

Mar 

1540 

1530 

1540 

1540 

+JM 

Est.Sales 


Prav.Sales 90406 




Prev. Dav Ouen Int417,103 up 3A55 







Stock Indexes 


(Indexes compiled stwrtty before market dose) 

SP COMP. INDEX (CME) 
point* ond cents 

34375 181 Jm Mar 26670 26765 26545 26755 +75 

345.90 19040 Jun 36840 269 JXJ 26770 269 JO +30 

34160 19100 SOP 36960 2(960 36960 26960 —*65 

Ext Sates Prev.Sales 41648 

Prev. Day Open I rd. 120713 oP737 

VALUE UNE (KCBD 
paints and cants 

28660 . T70J0 MOT 22970 23040 22848 23040 +75 

28540 70 Jun 22U0 22150 22770 22820 —70 

Est. Salas Prev. Sates 567 

Prav -Day Open Jitt. 1495 UP 128 

NYSE COMP. INDEX (HYPS) 
points and amli 

19340 mm Mar ISOJO UOJS 14970 15060 +.10- 

19460 11040 Jun- 151.10 15160 15855 15140 +70 

19160 11250 Sap 15L9S 151 JS 15150 .15140 —75 

19075 11740 Dec 15340 15340 15340 15340 — *10 

Est. Salas Prav-Sales 9,141 

Prav.DavOpen Int. (757 off 146 


Commodity Indexes 


dose Previous 

Moody's 1A53M1 lJM370f 

Reuters 1,74170' 1,134 Jffl 

DJ. Futures 13171 131 J7 

Com. Research 225*94 225J6 

MoodyTi : base 100 : Dec 31, 1231. 
p - preliminary; f - final 
Reuters : base 100 : Sw. 18, 1731. 

Dow Jones : base 100 : Dec 31, 1774; 


m- 


Certain ofleong* td wrorilfcv SaendsI navioe* or nag* 
esa ia real estate pubfixhed in flris aeawncr are not 
a a ifao»i*ed In ccrteFn j arf p fir txicain efaidi me intaanrion- 
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Oo*e 

Htoh low Bid Ask ciree 

SUGAR 

Franch francs per metric ton 
Mav 1723 1792 1711 1715 — B 

AUB 1730 UBS 1715 1720 -11 

Oct N.T. N.T. 1J05 1715 —19 

Dec N.T. N.T. 1710 1720 —15 

Mar N.T. N.T. 1720 1733 —13 

MOV N.T, N.T. 1725 1740 —21 

Esf.vai: 253 lots at 50 tons. Prav. actual sales: 

UK Interest: 18704* 

COCOA 

French francs per 100 kg 
Mar 1401 995 985 — — 5 

May 1422 1406 1409 1411 UnCtL 

Jul N.T. N.T. 1423 1427 + 5 

Sep 1455 UM9 IMS 1/00 +7 

Dec 1480 1445 14*0 1445 +2 

Mar 1498 1490 14tO 14B8 + 3 

May 1,12) 1,123 1,100 1.10S + 2 

Est.vol:106 talsot lDIOra. Prav. actual sates: 
0 

Open Interest: 85 
COFFEE 

French francs per 100 kg 


London 

Commodities 


J AMEX Hjghs-Lws 


Conti Grptin 
vcsievRscs 


vlAHIttlM 
SludLn v»193 


NEW HIGHS 


NEW LOWS 


AmTr-pg sc JohnstvmAm RAC Mtg n 


Austria Will Sell Part 
Of Its Stake in Airline 

Reuters 

VIENNA — The Austrian government will 
sell its one-fourth bolding in Austrian Airlines 
to the public m May in its second major sale of 
state assets. 

The state eventually plans to reduce its stake 
in the airline to 31 i>ercenL Share analysts say 
that the sale could raise some 673 million schil- 
lings ($57 million) for the government. 
Austrian Airlines, which was rescued from 
nkniptcy by its current management in the 
late 1960s, flies mostly to European and Middle 
Eastern destinations. 

The airline has turned a profit for the last 17 
years. In 1986, it had earnings of 962 million 
schillings. 


Mar 

1,130 

1,130 

1,120 

1.165 

—15 

May 

1,170 

1,170 

1,163 

1,180 

—18 

Jul 

1410 

1410 

1,195 

1400 

—13 

Sea 

1431 

1425 

14ZZ 

1430 

—19 

NOV 

N.T. 

N.T. 

1465 

1455 

—20 

Jan 

1490 

UW 

1469 


-as 

Mar 

N.T. 

N.T. 

1475 

— 

-25 


Est.vol: 2Skrtjot5 tons.Prrv.acfual sates: 35 

Open interest: 708 

Source; Bourse tie Commerce 


J Dividends 


Company 


Washington Corp 


USUAL 


Flrstbk of llllnote 
Graco Inc 
Investors Svgs Bk 
Owens & Miner Inc 
Raymond James Fin 
Santa Monica Bank 



Monk 

7 

Amt 

D 

Pot 

Rec 

12 ft 

3-22 

3-8 

.IB 

6-1 

3-11 

.15 

5+ 

+6 

05 

6-8 

3-18 

m 

3-31 

3-15 

JM 

4-1 

3-14 

.15 

+1 

3-10 


a-aimni; m -monthly; q-quarfcrly; j-jcml- 
ntflnal 

Source; UPI. 
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3+nonHtbHI 

LmootiiWH 

HreorbHl 


DIICOURt 
BM Offer 

S73 5.71 

1.95 5 9] 

670 628 


BM Offer 
XLvr.hOJto 10326/32 10328/32 
Source: Salomon Wwt 


YleW 

S49 

672 

669 

new 

852 


Prev. 

YleW 

188 

623 

666 

Prev. 

Yield 

848 


March 7 

Clow previous 

SUGAR Bh3 *** HWl L®* BU ** 
U6 Dolton per metric ton 
May 19060 19140 19140 18770 188-40 18860 

Aug 19070 1«1J0 190.43 187JU M730 18740 

Oct 19040 191-00 19170 28*5.20 18770 18760 

Dec 18840 18920 N.T. N.T. 1854B 19040 

Mar 190.JQ .9140 18960 18940 18740 18840 

Mot 19170 197.68 N.T. N.T. 188J0 19IJ0 

Aug 19240 19640 N.T. N.T. 18840 19340 

Volume: 3622 lots df 50 Ions. 

COCOA 

Sterling Per metric ton 
Mar 948 949 967 945 975 977 

May 970 971 993 963 997 998 

Jot W 990 1411 9B6 1417 1419 

SCP 1407 1408 1430 IJSSW 1437 1438 

Dec 1433 1436 1457 1432 1465 1446 

Mar 1464 1465 1484 1458 1492 1493 

May 1484 1485 1.100 1480 1.111 1.113 

Volume: 4475 lots of 10 Ions. 

COFFEE 

Sterling per metric ton 
Mar 1,128 1.132 1.163 1,130 1,175 1,177 

MOT 1.160 1.162 1,196 1,157 1409 1410 

Jill 1.185 1.187 1721 1.185 1J33 1775 

Sep 1714 1715 1745 1715 1757 1759 

NOT 1739 1740 1730 *,2*1 1782 1785 

Jan 1760 1766 1703 1780 1705 1711 

Mar 1790 1795 1715 1713 1725 1731 

Volume: 4629 lals of 5 tons. 

GASOIL 

us. donors per metric tan 
Mar 12440 12475 12640 12340 1 25 JO 12640 
Apr 1222S 122 JO 12*40 12240 124.75 12540 
MOV 12175 121.50 12375 1217S 123.75 12440 
Jun 12275 12270 12475 12175 12540 T2S75 
Jly 12250 12275 12475 12! 50 12475 12SJ® 
Aug 12453 12540 12540 12540 I23JO 12640 
SCP 12340 12640 12540 12540 125JD 12475 
OCt 12440 127.00 N.T. N.T. 1 25, SI 12775 

NOV 12440 12800 N.T. N.T. 12SJ0 12840 

Volume: 5440 lots of 100 tons. 

Sources: Reuters ana London Petroleum Ex 
change. 
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d«M Prevlam _ 

BU Aik Bid Ask 

ALUMINUM 
Sterling per metric tan 
Soot 127540 127740 125440 125400 

Forward II 8150 118450 117140 117140 

COPPER CATHODES (High Grade) 
Sterling per metrician 
Spot 127100 127840 126540 126740 

ESKara ,. 119940 II9440 119540 119850 

UPPER CATHODES (5landard) 

Sterling per metric ton 
«ut 123040 124040 121540 122.00 

Forward 116540 117540 1165.00 117540 

LEAD 

Sterling per metric ten 
toot 16400 36540 35740 35840 

Forward 34040 340JO 338J0 33940 

NICKEL 

Dollars per metric ton 

SP0I I2000M123IMJD1210Q401220040 

SILVER W>«UMWlS0JIHlWq0«W25fl0 

U4. cents per tror oance 

SPM 63740 63940 (4540 (4840 

Fojword 64740 (4940 (5540 (5840 

ZINC (High Grade) 

s ten aw per metric ton 

Spot _ 51SJi 51240 52100 52440 

Forward 511.00 SMJ0 52340 52340 

Source: AP. 


Spot 

Gmmodlties 


Commodity 
Aluminum, lb 
Coffee, to 

Cowwr plectra lytic lb 
Irwi FOB, ton 
Lead, lb 

Prlntcfam, vd 
Silver, trey oz 
Steel (billets). Ion 
Sleel (scrap). ton 

Tin, lb 

Zinc lb 
Source: AP. 


Merck 7 


Today 

142 

172 

146 

21340 

074 

074 

6795 

47340 

103 

47387 

0j47 


Prev, 

141 

172 

0.90 

mm 

074 

054 

6^3 

<77-00 

103 

<7325 

847 
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tofts caftHMtie FASettte 

a “ Hi uu a u 

I -S 9 « a 8 

I SUB?:'® 

Ea told 7JT 

«" W-: 

ms . Frt. wf. UH; enen 44221 
Source: CMC 
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CoUjunt 


V - - - 


a - - _ 

m is* - - 

■ft nw - - 

UK 11 — 21 

n W» - - 

m lift w - 

sa 4% itt nft — 

M 16 I H . 

W * ft R . 

SI lb 1ft 5ft 7 

Cota: Ma! volume 
Psti:MofvetBme 
UP IN Index: 

HN&2SU7 10*25743 do»254JB7 -045 
Source: CSOE 
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Ilk - - 
IS Ik T 
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Jft 9ft - 

an”, 

uwsanvn* 

19 aw » - 

iWdoMnto.MUft • 
i'll Mol mi H.3ZS4K 


HWBHTEWBf 

VWDf«MV.1NU«GWr.BIDW ‘ 
ADELATSrNEASONCaSKXAn 
MANAGMNT04AM3S— WOUkinG 


Gompany 

BesuHs 

Revenue and profits or knees. In 
mfflhaa. on to least currencies unless 
otherwi se Indicated. 


imperial Bk of Comm. 

1st gear. 1988 

Frente— isu 

PerSftara 047 


1987 

1142 

075 


Dallcln . 

2 JOS. 



Per Snore 


3867 

11.16 


Hyundai Motor 

1917 

- 284 T 

— . 99400. 

6004 


*s 

TAM 


1986 


28SJ 

11.11 


38300. 

404 


UiftedSMlM 

Amerfcan mri Group 

jWipBar. 1987 

Oft Met- ms 

Qper Sbara . ... . ... . ui 


Year 
Oner Net , 


1987 

9444 

574 


1986 

20U 

174 

1986, 

6364 


Qper Shore- 

ex ^? t ao,ns * }Ai million vs 
fflfitan A* ouorta- ond S97Jmit- 
Uon vs $1392 million In year. 


1986 

w 

813 

. iw* 

1718 
387 
874 

Harcourt Brace Jovonovlch 

W ■ 1986 

32& 296.9 

OuerShc re — _ - . Jg 

,.!S !!S 

OP«rShare n_. _ ■ ffi. 

<8- loss. ----- 



iRevemieZI 
Doer Net , 


W Cknr. 
Revenue 


Wilson Foods 


Net Income, 

Per Share™ 

JriHoH 

S*y«ve- 


1717 
3KH 
• S75 


198%. 

md 

mi-: 

• W0j 


Ret Income 
Per Share 


■i-Mfci 




1987 half year aePJnckMes lass-ofjlii 
million. ■ 
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dosing 


Tobias Include the naffonwMe prices 
up to the dosing on wall Street 
and do not reflect Kite trades elsewhere. 
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■ 313* 32V* + % 

i 9 9’i 4 Vt 

» 5 5* + v* 

i 23 V* 33% 

15 * 16 +»* 

■ 20 20 —3* 

2 J - V* 
i 39V* 39* 4 * 
I 4* 4*— V* 
28V* 99 + * 

■ 3 SV* 

i an* 22 * + % 

. 13* IS* +4* 
14% 14* 
l S% t* 4 Vr 
, 13V* 13V* 
l 4% S — V. 

, rou, BO* — * 
I 29 23V* 4 * 

i 51* £7* 41V* 
i 7 7 — V* 

97V. W 
150 150 


STC PLC 1987 
Record Results 


“The board is pleased to report on another successful year for STC. 

The momentum of the business has continued strongly throughout IQS7 and 
has resulted in record levels of turnover, profit and cash. We look forward with 
confidence to further growth in the coming year." 


Preliminary Unaudited Results 


Turnover 


19S7 

€ million 


198o 

£ million 


Increase 


2,066.6 1,933.4 


Pre-tax profit 

188.0 

134.2 

40% 

Net cash 

196.0 

370 

430% 

Earnings per share 

22. 5p 

15.9p 

42% j 

Dividend 

70p 

4.5p 

56% 


85 50 Xerox 300 5.1 

56V* 52% Xanax Pf 5.45 104 
32% 19% XTRA M 1.9 
28% 19% XTRAnf 1.94 6.9 

11 1736 51% 58 581* — % 

2444 52% 53% S2V* + V* 

17 148 33 32W 33 +% 

31 28% 28 28% — 14 

Ml" Y . ~ II 

j 33% 17% YorWn 

10 145 28 27% 27% — % } 


7U 314 Zapata 
37 131* Zayre 

16V* B% zomex 
33% 10 ZenllhE 
13% 2V* Zen Lab 
24 13V* ZanNtt 

20% 115* Zero 
30* 15 Zumins 
10H 71* Zwele 


AD u 10 507* 23 21V* 21% — * 

J0 3.9 13 14 10% 10V* 10% 4 Ml 

2436 1«% 1BV* 19h 4 % 
399 2% 2% 71* 

£0 4J 9 1121 19 17% 19 +11* 

J6 24 IS 269 15% 144* 15% + VS 

M 3.1 15 85* 22% 21% Zl%— % 

intelO* 603 10 9% 10 + « 


III 





The Comm tmicaPtonsk Information Sy&Pms Cjroup 

STC PLC 10 MALTRAVERS STREET. LONDON WC2R 3HA 
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Closing 

Tables include the nationwide prices 
up to Hie dosing on Wall Street 
and da no! reflect late trades elsewhere. 
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SO't 1*'. Amdahl 20 A 17 

|7». 7 AmBill .15 IJ * 

IP, 13': ABICT 100 5 4 a 

53- 3'c AmCoo 

37 30 ACaool 3 75 16.9 

5 3‘i AE.pl 

3. '. Ag.pl *1 

5 ’( AE.FF wl 

15ft Srt 3Fru« * 7 

TJ-B J>. AFrgC E 6 

4' ■ • ulAHII.W 

70's >5 AmiPro n 
33 13': aim-ooI Jle 22 5 

13', 3rt Ar.iLnd 14 

I3rt 5=n ArnList 17 

743, 10', AM;oA J? 36 ? 

?)' . llij AMzaB J 7 3J L 

4ft 1% AM Bid 

75 U'l A Pel I I (Me It. 10 

153. I3>, APree 20 14 41 

B>, 3'. AmRIIv 250 53 3 

6% 2 ASciE 14J 

1’ : .. AStl wl 

It 1 : 83 « ASwMn Jle At 

S', r. ATectiC 10 

77'. It': Ao'D .71 10 

14 3 1 , A-o. p 4C 

70V: S3 A oho 355 S I 

26 8 A-flhP 5C 

733a lB L a A -a 117 MS SI 
I4 'b 4 A 41113 5C 

« : 47 ft. an 325 5 0 

30 1 , 5 A-ansc 

75': 50 A-bmv 3-31 4 4 

34 1, 13': A-bmv V. 
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.40 73) 2 21 Sb Sb 5b 

6 15 4b 4". 4%— % 

9 32 4b 4b 4b + 

7 161 Pi 5% Si: — % 

11 131 15b 15% lib— % 

i :03a J 9 IO Sb 51* 5b 

J2 1.4 14 357 22% 22% 22% — b 

52 1% 2 + % 

100 16 12 0 27b 27b 27b + % 

13M 16 II 1 28% 28% 28% — % 

18 44 18b 18% 18% 

9 28 4b 4% 4% 

40 231 12 37 l«Vk 19% 19b— % 

.45 3J 18 18 13% 12b 12b 

40 11 18 10 12% 12b 17b + % 

i 128 10.9 B lib lib Mb 

03 .1 34 896 22% 21% 22 + % 

20e 8 ll’k 12b 12% + % 

48a 3.1 11 I 15b !Sb ISb— % 

15 1% 1% 1% + % 

25 1.7 10 1883 15% 14% 14% — b 

88 38 II 20b 21 + % 

IJ6 331 13 155x 44 % 44b 44b 

1J6 10 14 1107. 46 45b 45b— % 

36 1-9 10 21 19% 19% 19% — b 

9 6 S' I 5% 5VS + % 

1.14 71 55 8 16b 16 16 + % 

124 62 1 18b 18Ak ISb + % 

13 790 25% 24% 24b * % 


8b 3b CoaslP 10 10 

4% lb Cogniir 2 

9b 5 Coho 24 18 8 M 

4’* lb Collins 17 85 

14% 3 CeiorSv 86 

IS BbColPrn 13 11 

Mb 4b ComFd J5 38 14 J9t 

17b s canine 21 e 1) 

8% 1% Comirn li 23B 

20b 1?li ComuD 4 ! 

10b 2% CmoCn 7 159 

17 S’ : Comatek ia n l< 16 

lib lb Cmpirc 07i 22525 24 

29b 16% Cnchm .J0a 1.9 1 1 1 

B 1 '. 2% Conasl 39£ 

2 '6 Conq wtP 100 

3b |% CansOG 2097 

14b 1 Consrn 8 II 

I3"a lb Cor.nJr n 354 

IT a 12% Coni Mil 55 3 

4b 1% Convst 5 

10b 34* Cope'c n 6 73 

2lb 14b Copier 1.68 to 20 n 

4b 1% Co'jnCr 31 

IBb 27 Cross s I XU J.l IS 450 

19% 11*4 CmCP 4 1 

16% 9b CrCPB 4 » 

28' g 18% Cw: pID 725 9.1 10 

18% 7% CwnCrs 9 89 

S'. I 13 Cubic .44 u li 59 

27% 20 Curlers 80 22 12 42 

2b 1 CuRlmd IS 103 

9b 5b CtPrFd .lie U II? 


1 20 M 20 — c 

13 Bb 8% 8% * % 

1 S% 8% 8% — '■> 

bT 2% 2 3% 

34 ?b 3b 7b — 'e 

31 17% 14b 16'*.— 1* 

10 14 14 14 — % 

M 8*. 8'-- + % 

25 % 'i 

4 49% 44 49>'a * b 

32 16% 15b 16% + 

10 14% 14% 14%—'.. 

10 y-i 5% Sb + ‘k 

2 3 3 3 

3t 8b fib 81 j- 'a 

85 2b 2% lb 

86 i% 4 a — % 

11 12% 12': 11% + '. 


J5 38 14 396 tb 6b- 6': 

Jle II 13 17% 13 

II 2JB 2b 7b Jb— '-a 

4 ! 16 la 16 + !ig 

7 IS* S'l S i'H'l 

16 17 II 16 9'i 9 9'.— 18 

07i 22 325 24 1% 3% 3% 

J0O 1.9 II 7 21 Mb 30% - "a 
39£ 2% !'tt Mi 

100 I I 1 

2097 J'r I'g 2% * V. 
£ 12 4': 4% a% — % 

354 14 11 13% + % 

55 3 17% 17 17 - % 

5 lb lb 

6 73 Sb STo PH — '* 

1.68 9 0 20 79 |9 18% 18b — b 

31 2b 2*i 2% v 'a 

I XU J.l IS 450 jl’o JOb 11b + b 

4 1 14% 14A, 141* 

4 7 |4 14 14 

325 9.1 10 a 74b 24% — % 

9 89 14! a 12% 14"0 f IV* 

44 18 Is 5? is 1 ,- lib 15*-. + b 

80 3J 12 47 J4'-k 24% 14b + 

18 103 1% 1% 1% 


16% 6% 

I6b 7% 


8 370 •% 

17 
74 

1767 % 

2 2 

17 507 13% 

73 7 1J». 

590 10 

27 5 6% 


.181 5.1 25 
861 17 J 
.70 8.9 


25% 11 CPIs 17 19 71% 21 21b 

10b 9 CIMn J7e 2.7 J 10 9!* 10 

6 lb CMI Cu 201 3V. 3% 3'k 

2 b CMXCp 10 77 1 1 I 

32% 16 Cablvsn 220 30b 30b 30% 

|9 9b CoesNJ II 28 17% 17lk 17*0 + b 

14% 3% CogleA 28 4% 4 4 — % I 

21b ISb CnlJckv I.OOe 5.9 17 22 16b 16% 16b 4- V, 1 

I3lk 5% Calm-op A5I 9 a 9 15 6% 6% 6% 

174k 9". CMarc a 78 11 9 13b 13’* 131* 

I7'k 9 cwmeA 2 17b 12b 12b— % 

28% 4>* CWIneB 2 12b 12b 12b 

■% Card is I 37 I b b— 'k 

4*4 ' ■ CareE A XISolU 1 163 b b b 

17' : B'k CnmCr n 40 32 ID 1364 12'k 12b 12** 


13b ob D 
571* 24 □ 

3b lb D 
4'k 2 D 

13b 5% D 

lb i* O 
Bb 3** D 
19V; 6b D 
23** 13% P 


AS X5 17 143- 19% 19" 


S'. 3'*; CastPon 

16% 10% CshAm 
71b 13b CasiiA 
28% » CctsF a 
9% 3% CavalH 

7% 2b CeniGn 
Bb 4b CFCda 


JHe 3 32 
£0 4J 11 
1.92 8.A 


3 5 5 5 + 'k 

5 Mb 14% 147k + % 

4 19 18b 19 

6 22% 22 22% + Ik 

63 4b 4% 4b 


B*k 3*; EAC 

1 7b 5V* EECOs 34 3.1 20 

8% 3% ESI 291 83 6 

23b 12% EALRl 284 |?J 
71b 61* EALpI 272 29 0 

71b 8% EALPI 324 3IA 

22% 7% EALpI 112 30.1 
36% 72% EsInCo l.DOa 2.9 <7 
31 ’.*» 20 EitOP 29CC11J 9 

30b IS** EchBos j07 40 

9% 3b Ecaann 
29b 8*3 EmlEn Me t U 
10% 7% Eldarod 200 7A B 

3% 1% Elslrar 

9V* 6 Flsnftl lOOelin 
4b l*k E Edm wl 


2% EmoirA 26 6 9 31 133 3% 3b 3% 


ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 7th March 1988 

Not asset value quotations are supplied by the Funds listed with I he exception of some quotes based on issue price. 

The marginal symbols Indicate frequency of quotations supplied: Id) ■ dally; Iw) - weekly; (b) - bi-monthly; (r) - regularly; 0) - irregularly. 


AL-MAL GROUP 
ml A I- Mai Trust. W. 

( r i Managed Currencn 

f r i Futures 

APAX FINANCIAL CORP. 
Maritime house -POB N-45. Nassau. 
1 ml Americapilal NV 


AURELIA ASSET MANAGEMENT LTD 
PX3 Box !.!* 5539. Nassau, Ban a m as 


DREXEL BURNHAM LAMBERT INC G.T. MANAGEMENT PLC Lid. I d I France Valor FF 121918 

winchester House. 77 London Wall I r 1 G.T. Applied Science — — S 142. idi German lavaiar DM 38142 

LONDON EC3 101 9HF7971 ( d 1 G.T. Asean H.K. GwtfLFd S 24J1 (d) Hal Valor Lit 402^83X» 

iwl Winchester Capital SI01J7 Id ) G.T. A3la Fund - ... J 11XB [d I JoBanPartlolto SF 175325 

IwlFInsburv Group Lid S 15524 ( d I G.T. Australia Fund 1 24J2* I a > SBC U3S MMF S5093.40 

1ml winetiesler Diversified — S 17.02 (d) G.T. Berry Japan Fund S 77.85 Idi SlerlingBondSeleciion _„_t 107.71 

99.15 |(ml Winchester Financial Ud 1 22.74 (w) G.T. BlolechnJ Health Fund S 926 id) SwIssForrignBondSel SF 109JH 


_ FF 171918 

— DM 38142 
Lit 401883X10 

— SF 175325 
*5093,® 


im) Winchester Frontier * 12*27 d) G.T. Bond Fund ________ S 1728 ' d 1 Swissvolor SF 34025 

I ml Winchester Holdings FF 12BA4 wl G.T. Britain Fund . . * BJJ ( d ) Uni versa IBondSelecI SF 76JH1 

I m 1 Wlnc.Hoidlnos Lld.E-B-S ECU 106126 d ) G.T. Deutschland Fund *7.94 Id) Universal Fund 5F 10594* 

im i Winchester Recovery Lid S *3 a« d) G.T. Dollar Fund— * 1BJ8 i d I YeaBondSelectlon r 11403 

SF 883 JU* Iml Worldwide Securities 5 26.703/5 d) G.T. Europe Fund * 22.73 THORNTON MANAGEMENT LTD. 

SF 1540 00* iwl Worldwide Special *65164 w) G.T. Euro. Small Cos. Fund * 2045 idi Thornton tm aops.lund * 1.73 

S 117000- EBC TRUST CO.(JERSEY) LTD. d ) G.T. Global Technology Fd — S 172*3 (d )PaclHc invi. Fd. 5J* c bM 

SF 1240.00* 1-3 SeieSi^i Heller :0534-J633l a 1 G.T. Honshu Pathfinder S 9351 1 d )Poc.invt. warrants Fcl 5 a t U8 

SF 1436.00* EBC AMRO TRADED CURRENCY FUND. dl G.T. Investment Fund 5 3105 ( d I Thornton Kangaroo Fd Lid. S 829 

SF751.00* $td line.: Bid S 15 J7 otter S1SB5I- w > G.T. Japan Sml Co.Fd SI 1173 1 d ) Thornlon European Fund *7.77 

SF 1669.00- u*(d)Ca.: Bid S 19.74 Oiler *20252 I w I G.T. Nat Res. Fd Gold Class * BJW Id) Thornlon HK & China 5 10.70 

SF 1010.00* INTERNATIONAL INCOME FUND ( w ) G.T. Newly tnd. Countr. Fd *1783 1 d I Thornlon Japan Fund Lid S 2147 

SF2096J00- 1 d I Short Term 'A* (Accum) S 1.4056 1 a j G.T. Select Dollar Bd Pfl S 10X19 ia) Thornlon Orlenl.lnc.Fd Ltd- S 19J2 

Id 1 Shori Term'A-Dulrl S0.91J2 1 a 1 G.T.Seleci int BdPU C 1O.1J imi Thornton Ftnl. Rede*. Fd S 7878 

l a 1 Short Term B" i Accum) * 16684 Idi G.T. Select Gill P1I r 10.04 idi Thornton Tloer Fund Ltd S 16.41 

Id 1 Shari Term'B' lOHirl S 1.18*1 I d ) G.T. Souih China Fund *2126' I d 1 Thornlon Pacific Tech Fd Lid, *11.51 

1*1 Long Term S 31^6* Ir 1 G.T. Technotoov Fund S 31JB0 Id I Thornlon LHI. Dragons Fd LM * hUX 

ELDERS 12121 5734440 I d ) G.T. U.K. Small Companies **.18 id) Thornlon Garden OBoon.Fd— 5 615. 

I m I Eloers Futures Fund S 30787 ( d ) G.T. Universal Grawrn Fund _ s 1034 I d lEnsiern Crirander Funa. S 564 1 

S 1946* ELDERS SWITXIOJS) 24 79 79 1 * 1 G.T. U.S. Small Companies * 9 92 UEBER5EE8ANK, ZURICH 

S 1037* iwl Elders ini Bid 5F91J0 Oiler. SF97.00 (wl G.T. Global Small Cos-Fund- S 11.17 (d ) M-FUND „ — — SF *02,44 

DM 3003* Iwl Eltt Am Bid _ AS 86 75 Oiler _ AS4200 HILL SAMUEL INVEST. MGMT. INTI- SA. UNION BANK OF SWITZERLAND 

C 10 1«* EQUIFLEX LIMITED Jersev. PX3. Bor 63. Tel (KW 76029 I d 1 Bond- in veil SF *100* 

.5 989 1 w 1 Europe A FL 7.99 Berne. PD. Boa 2622. Tel 4131 774051 I O I DM- invest bonds DM 719.70 

S IJ.93 Iwl Global A FL 9.B3 I d ) Crossbow 1 Far East) SF 1330 (0 1 ESPAC Spanish sh SF 15800 

S lOJ? I w j North America A FL 7.95 (dl CSF (Balanced] SF 2&B2 t a 1 Fonsa Swiss Sh 5F 16300 

S 858 ERMITAGE MANAGEMENT (di European Eauirv Fund DM 11*4 ( d ) Froncli French Sh SF IDaoo 

5 8 08 1* Roval Square. St. Hotter. Jersey. C.i. 10 ) mini. Bond Fund S 1327 ( d 1 Germoc German sn SF 14550 

LF 50J07 (Wl E.lcrnal Fund S 2627 ( d 1 im. Currency Ui_, S 3060 ( a 1 Gtobinvesi sh SF 9100 

Iw) inlertui Cop.Fr Seairlle FF 10.194.43 I w) Cash Fund t 2816 I d ) ini Currency U.S.Monag'd * 24.98 (d) SFr. Invest bonds SF 2UC0 

iwl mieriu* Capiioi FFr FF 124)04.90 In) F S. Perseus— — 18.92 Id) ITF Fd (Technology) *1*2* Id) Sima 1 slack price I SF 24500 

Iwl Inlerlu- Cap.France Can FF N.'C ERMITAGE MGT. CAYMAN LTD. IdlOSeasFd (N.AMERICA)__ S 4154 id ) Yen-mvesr bonds SF 979410 

IW) inlerluxCap LUF-BEF. lF L64JOI.OO P.O. BOX 21*2. Grand Cayman. BW1 I AM. 2 Bd. Royal LUXEMBOURG UNION INVESTMENT Fraiikhirt 

S 1*57 I mliom Floashin Funa ECU 108.94 (d)Unlrenla DM 17 40 

(w) 10m Bonds Fund- France _FF 511.07 idiumtonds Dm 73 70 

S 795.91 Iwl lam Bonds Fund- DeulSChl. DM 705X11 idlUnlrah DM «4 14 


(wl Nichoias-Applegole Aurelia. 
BANK JULIUS BAER ft CO. Ltd. 
l d I Baerband 

I d 1 Con bar 

Id 1 Equibaer America 
1 d 1 Eoulbaer Europe 
id 1 Eauibaer Poellic 
I d ) Grobar 
Id 1 Slockbar 
(dl SFR BAER 
I d 1 Swissbor 
BAII MULT 
1 r (Multicurrency 
r ) Mullicurrenc Ecu 
1 r ) MulHcurrenct Yen 
I r I Mullicurrenc* FFR 
BNP INTERFUNDS 
iwl Inlerbond Fund 
(wi Inlercurrencv USS 
I w 1 1nlercurrencv DM 
Iwi inlercurrencv Sierli 
iwi imereauitv French Oiler 
iwl inlerequii* Pacihc Oiler 
iwl inlereaulty N. Amer Otter, 
m) inter enuilv European Class 
Iw) Inlereauliy Australia Cl*. 

iw) interiui Coouol Belgian L 

Iwl Inleriu- Cao Fr Securlle FF 
Iwl interim Capilal FFr 


Iwl lnlerlu< Capital ECU 
8ANQUE INOOSUEZ 
( w ) Aslan Growlh Fund 
I w ) Aslan Income Fund 

Iw) Dlverband^ 

iwi fif 1 memo! America 
iwl FIF I nferoal. Eurooe 
Iwl FIF- internal. OlvJV 
Iwi FIF-Inlemal. DIv.B 
(m) FIF Inlernal.Pacilic 
l w t F ranee Blue chips No 1 
1 w 1 France Blue chips No 
Iwi France Inlernallonal. 
iwi inaosue: Muiubanas Div A 
iw) Indasue: Muiiibonds Div.B 
iwi Indosuc: Muiiibonds DM 
Iwl Inoasue: Muiiibonds U5S 
iwl Inflow; Muiiibonds »EN 


ECU 1-ISSJIS f I w I GAM Ermlliwe Lid — 

Euro PoclBC Advisers Lid. 

iwi Comeie . . . . 

iwi Meieore Y 113J29JM |w) lorn Bonds Fund - Jotxm Y 1 

(wl PaaiicHarlion Invi. Fd _S 146332 Iw) lam Bands Fund ■ Swlfz. FS 

FAC MGMT. LTD. INV. ADVISERS Iwl lam Bonds Fund ■ UJ5A 1 

1. Laurence Pounlv Hill. EC4 01-6ZM6BO I w) lam Bands Fund - Europe. ECU 

Iwi FS.C Atlantic * 1561 Iwl lam Bonds Fund- Netheri _FL 

iw) F6C Eurooec 

IW) F&C Nordic Fund * B2& 1 1 a) JJ= Japan Trust v 

(wl FAC North American MC Fd- 5 855 II d) J.F Poclllc Set Trust * 

iw) FAC Oriental S 7180 It a) J.F Poclllc income Trust 

FIDELITY FOB 670, Hamilton Bermuda I ( d) J.F Hona Kong Trust S 


S 16056 I d I G.T. Select Dollar Bd pn 

S 0.91J2 Id) G.T.Seleci intBdPII 

* 16684 (dl G.T.Seleci Gill P1I 

* l.ilffi Id) G.T. Souih Chino Fund 

* 3166* I r 1 GT. Technology Fund 

( d ) G.T. U.K. Small Companies 

*30787 (d) G.T. universal Growth Fund- 
( w 1 G.T. u.S. Smofl Companies — 
1 Iwi G.T. Global Small Cos. Fund— 


1 » i Pacific Gold Fund. 
Iwl Siam Fund 


S 130.44 If ml Fid. Amer. Val.ll Com 

5 25761 Iimi Fid. Amer. vol.il Cum.Prcl. 

im) Fia. Amer. val.ll 1 Com 

im) Fid. Amer. Val.ll I Cum Prel 
SN.'Cliaj Fidelity Amer. Assets— 
080.00 l d I Fideiltv Australia Fund 
S 12.0* 1 1 d ■ Fideilf r Discovery Fund 
S H68|ld I Fldellfy Dir. Svgs.Tr. — 


1 d I Unlrak — DM *9.15 

Id I Unlzms DM 11535 

. . THE UNIVERSAL GROUP OF FUNDS 

Iwl lorn Bands Fund - U5A 1 101.94 (ml Canada Gld-Morlgaae Fd— CS 1127 

4680 I w) lam Bonds Fund -Europe. ECU 104.15 ( d ) Umvers 5a v Amer CS 9.45 

* 1561 Iw I lam Bonds Fund -Nefheri _FL 20*25 ( d 1 Uni vers Sav EaullY CS 1D6? 

S 2788 J AR DINE FLEMING, GPO BOX 11448 Ha Ka I 3 ) Unlvers Sav Global CS 5.13 

* 826 Id) J^ Japan Trust v 10.740 r d 1 Unlvers Sav Pacific CS 870 

S 855 I d) J.F Pacific Sec Trust * 2246 Id) unlvers Sav N01 Pes CS 668 

S 7180 I a) J.F Poclllc income Trust *7467 HHiPr Cunric 

i pda id) J.F Hone Kong Trust S 51.29 uuier runos 

*5712 Id) JX Inlernallonal * 1063 ir) Actlcrotssance *9486 

* 1IW.9* Id) J.F European S BJ8 1 a ) Acliilnance Inti — S 10*967 

* 22.96 Id) J.F Currency ABanO— S 17.73 Iwl Acrivesllnll S 17.92 

* I01J7 JOHN GOVETT.POB 208 Guernsey iwl Acrtgesfion FF 1009.11 

*9988 .Tel:IQ481)262tS,TI%4)91l86 I wl Aquila inlernallonal Fund S 18833 


BANOUE PRIVEE E. DE ROTHSCHILD 1 d I FiaelllV Far East Fund. 
Ibi Cursilar BP Fi/M Inc Fund. DM»556 Id I Fidel iIy Frontier Fund 
id Cur si lor BP General Fund . DM 108A0 I d ) Fldelllv Global Ind. Fd 


bi Cursdor BP General Fund 
iw) Daiwa Lei In) Bond 

< b 1 Eaolc Fund 

1 b 1 Governm. Sec Fund* 
l w lists Sicav 
iwi Leicom 
1 b 1 OppoMunllles Fund 
ibi Priroc larva 
i b 1 Prlhrsl 
1 b 1 Prl-Tech 
w ) Pcntc Plus 
1 b 1 Selection Horuon 
( b 1 Source Sicav 
B.FACA 

Iw 1 Ecu Mulllalanmeni ECU M05 78 

MIMDRITANNIA.POB 771. St.Helier. Jersey 

Idi ini H>gn Income S 2701 

id) Dollar Mon Cur 1 S 1473 

id) Dollar Mon Pod 
1 a I Slerling Man. Pori 
1 a 1 Pioneer Mar 5 els 
1 a > U r Growth 
(di Amer inc & Growlh 
(d 1 Gold A Pree Metals 5 0*7: 


DM 108.40 ( d ) Fldelllv Global ind. Fd 
* 1 1DCLI I 1 d ) Fldelllv Inl'I. Fund 
LF 88690a i d 1 FkJelllv Orlenl Fund 
S 8368 id) Fldelllv Poclllc Fund. 
fl 19542.U0 1 a 1 Fldelllv SpcI. Growlh Fd. 
KM 19 1 d I FiaelllV world Fund 


* 1169 la) Energy ond Res. Inl'I Ltd * 0541- (rt Arab Finance i.F *94587 

S 1287 (d) For Easilnveslemenf Ltd — * 0260* (OiArlane 5 3J3i*o 

S 147.29 (d) Hlgn incGtll Fund c 4250* ( m ) Asian Portfolio * U4B869 

Idi InlnlJUarraaed Fund ( 700 (d) Allas Fund 5F 10X30 

U.QVDS BANK PLC, POB 438. Geneva 11 ( r) Australia Fund s 12x0 

Mrs. C. Bertelet 11,(72 ) 20861 1 /ex I. 2222 (wl Authority bond shares S 1125 

+( w) Llovd* Inn Dollar * 11200 iw) Author I hr growth shares J 1071 

* 94.94 +(w) Llovds mil Europe — — SF 13*.?0 1 d ) Bahamas Super limd S 105680 

* 297.72 +fw) Llovds Inf'l Growth SF 18030 1 b I Bloo Saudi Bond Fund * 179.14 

* 2822 +lwl Lloyds Inl'I Income SF 277.50 1 a 1 Berg Norden Sicav S9783 

* 55.64 -Hwi Uovds int'lN. America 5 1X.1S 1 di Berg Trust Sicav SB6.7S 


FIDELITY PERFORM PORTFOLIOS LTD. l+i w) Uovds Inl'I Pacific. 


DM 3754 I a I American Portfolio 
*4*8.93 | d 1 Dollar LiauldIN Portfolio 
*1180 99 1 d ) European Porllolk) 

BF 50853.00 ( <1 1 Global Conw. Portfolio 
FF SM3I.7S 1 d I Hard Curr. Liauldllv Pill. 

5 II 31 id I Inll. Bond Porilolio. 

dl Inll. Eau'H income Pm 
ECU 1 105 78 1 1 a 1 Japan Porilolio 

0 1 Recovery Porilolio 
701" 1 1 d 1 Souih Easl Asian Portfolio 
* 14 73- If a 1 Slerling Liouidiiv Pill. 

S 1857)1 d ) U.9. Porilolio 

FOKUS BANK AJ, 472 428 *55 
975 (wl Scanionas ini') growlh Id 
l 1817* FORBES PO B887 GRAND CAYMAN 
S 1 379* London Agenf 01-8390013 
._ S 0*72 1 wi Faroes Hign inc GUI Fd 
„ t I7JB Iw) Gold income 


S an +(w 1 LK)VQS Int'l. Smaller Cos.— t 15.9? 1 1 m 1 Bonar Curreno 

* Itt'M MERRILL LYNCH 

* 0.93 1 a I Firsi Convertible Sec Fd * 1087 1 (wi BSS Bond Fund. 

* 0l98 i a ) Muiri-Curr. Bond Porilolio * 1269 1 wj BSS inielsec .. 


SF 1*550 Iwl Bergen Inl'I Fund S 10.11 

* 15.9? I ml Bonar Currency & Ini S IDOJo 

Iwl Bondseleclssue Pr SF 11440 

*1087 (wl BSS Bond Fund SF 76.10 


101 5)er ling Alan Curr . — C 1783 (w) Gold income 

I a 1 Japan Donor Perl. Fa. * 3.4*6 I .vi Gold Aoprecidllon 

(di Jerierom t 0711* im) Sirategic Traalnu. 

I dlOidsan Global Slral *1525 GARTMORE FUND AAANAGERS INT. 


*9.77 (d) U SA income Portfolio. 
S 0.97 Id ) US Federal Securnes — 
* 0.96 NIMARBEN 

S IJI fw) Class A 

S 0.95 OBLI FLEX LIMITED 

S Oil (w) Convertibles 

t 10.07 (w) Multicurrency 

S 083 (wl Dollar Medium Term 

l«r) Dollar Long Term 

(wl Japanese Yen 

(wl Pond Slerling — 

(w) Deutsche Mark 

Iw) Dutch Florin 

(wl Swiss Franc 

(wi Swiss Mu Ill-dividend 

(w) Swiss Mullicuirency 

(wi European Currency 


S 1269 (w) BSS imelsec 5F 1471 J5 

* 931 Iw) Callonner Emer.Gr S B7.0* 

* 10J7 (d) Cash Gesi ion ... — FF 988264 

(w) Citadel Fun — _ S 182 

.* 12543 iml Cleveland onshore Fd... *1*71.91 

I w) Columbia Securities. FL 8381 

S*68 IWI convert. Fd Int'l A Certs S 1865 

.5 2081 Iwi converi. f< 1 inll E Certs S 5683 

.* 14J1 Iwi Cumber mil n.v 5 18481 


— * 1354 (wl Daiwa Japan Fund v *67880 

— I 26 40 lv; 1 D.G.C S 15458 

- C 14.07 (a 1 Dollor-Bacr bend Fd S1IJ9.00- 

DM 1251 1 d ) D-marV-Baer Bond Fd DM 109*80- 

_FL 1280 ( d ) D wilier Wld Wide Ivl Tsf 5 20.59 

- SF 1144 ( b 1 Drakkor Invesl.Fund N.V 5 161568 

- SF N/C (d)Drevlus America Fund S13JS 

- SF 1133 Id) Ore Vlus Fund Inl'I 5 5279 

CU 1X19 Iw) Dreyfus Inhfrcanllnrnl S 503? 

I w ) Esprll Slcov ECU *10.7* 

Id) Europe Obligations. ECU 7216 

_ S 21.90 (w) Fairfield Inri Lid *100.00 

f w ) Fu-si Eagle Fund S 25.785.44 

LF 1 0317 ( r 1 Filly Stars Lid 5 1 14583 

- 5 11140 («> F I.T. Fund H FF 99.70 

lU 12*687 (wl Fonsele> Issue Pr SF 161185 

- *13538 ( d ) Fore 'fund limited J 3ib 

*9.90 ( w j Formula Selection Fd 5F 61.73 

. S 9848 id) Fandilaha i sejfl 

_ * 16.93 (d) Fronkf-Truslinlerzins DM 44.11 

- S 198.53 (d) Fran) l-Trusr EHekfen Fd DM 117.98 

_ * 13894 id 1 Green Line France FF 3816* 
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6 238 9 84* ■% — % 

1 Trt Trt 2rt 

XDC X* 4 207 Ik % rt 

9 164 10% 10% 104* 4- '.* i 

.SOe 18 7 J 27% 27»* 27% — rt 

180 X* 14 25 34% 33rt 34% 4- % 

180 1* 14 97 34 33rt 34 

.12 1.9 73 6% 6 6% 4- Ik 


18% 6% ICH 

21% 10% ICH PI i.: 
S% 2 I PM 
9V: Irt IRT CB 
19 ' i irtlSISV! J 
9V; 4% 155 

*lrt 37 impOu g U 
15 7% IncOoor 1J 

V* IncCrowl 
5 1 rt motor 


34 X0 16 
16 17 13 


82 13rt 13 k 13rt 4- 4* 
13 ft 3* 34k- % 

20 2*k 24* 24* 

20 11% 11% llrt— Vk 

7 6 5% Srt 

340 45rt 454* .45%— 4* 

21 10% 104* 10% 

2 4a 4k 'k 

12 3H J% 34* + % 


17% 

Bft 

Insiron 

.12 9 

7S 

70 

13ft 

13% 

JVj 

1 

insiSv 


10 

183 

Ift 

IV; 

3rt 

1% 

insSv di 

.240 9J 


17 

7ft 

2‘k 

6ft 

ft 

imaGn 



213 

% 

rt 

Sft 

Ift 

inllgSv 

1.lSe263 

4 

273 

4rt 

4ft 

15ft 

lOrt 

iniOvg 

XI 

S 

5 

13 

13 


tart 4% Inlrmk 
6>. 3rt inlBkni 
irt ' i inIBF wl 
16% 11 HP 
20rt 10 tnlProl 
14 6'. inIPecn 

Urt 44, InlTIch 
1 rt inlTftr 
1 l . InThr of 
!J"i 4% IGCn 
I8rt lOrt Ionia 
36'* 14% iroaBrd 
l*rt art ivaxCp 


5 13 13 13 

24 lOrt 10 10% 4- 4k 

235 34, 3 Jl* 

(55 *k rt rt 
J I3rt 13*» 134* 4- % 
It ISrt 15% 15T* 

67 8 Trt 8 4- % 

687 12rt 11 IITk— 4* 
2070 rt 4. ** 

3 4k rt 4* 

30 74* 7rt Trt— V* 

3 12rt 12V I2rt— rt 
85 2«rt 214k 24% 4-3% 

43 10% ID 10% 4- % 


13% 84« Joctvn* JO 48 9 

18% 8% Jacobc IJ7I * a 17 

15% 5'. janBem 16 

trt 7 Jelron 
10rt 2 Jwlmsl 
5 2rt John Pd 18 

5ft . JohnAm 

i6rt 104* jneini n UOelXB 

13 4ft Joules 13 

5 irt Jumpjk 12 


9 7rt KMW 12 

25 9 KV Ph S 96 

51 44 KnGlPl 4 JO 108 

7ft 54* Koopa 

144k 6". KovCp .16 18 8 

19% 81; KearNI .40 12 9 

13 9'k KlvDGn 180e BJ 44 

"ft 44k KsnIEI IT 

14ft 7rt Ken win 

Srt 14* Kervhln 

8% ft KevCa 

)•; % KevCwtA 

8 4 Kllorr 4 

5ft 7'k Klnork 

6% 1ft Klrbv 32 

11% 5Jk KIIMIg 7 

2% *'i Kleerv 

34V; 22rt r.ogerC X40 BJ 12B 


18 11% llrt 11% 

1 164* 364k 164* + Ik 

55 lift lift llrt 4- ft 

3 24* 7 % 74k 

93 Srt 3% 3ft + ft 

12 2V; 2% ?%— 'k 

t) H. 4 S 

162 14ft 1*4* 14ft — 4* 

67 6ll 5ft 6V.- 4- rt 

13 7'k 7 2rt 


55 44* 4% 4ft 

34 15% 15% 15ft 

TOO; 45 45 45 — % 

55 5ft Sft 5ft 

15 9ft 9rt 9'k— rt 
2 12ft 12ft 12ft— rt 
39 12% 12 12% 4- % 

78 4 5ft 6 — rt 

J 84* 84* 84k— % 

35 1ft Irt 1% 

72 1% Irt Irt + 'k 

15 % % % 

6 5% Sft 5% 4- 4* 

S 2ft 2ft 2ft — rt 

230 4 3ft 3ft 

B 9 9 9 + % 

109 ft 1* ft 4- rt 

*3 28% 77ft 28rt — % 


25 Ift 1ft 1ft 
6 15rt 15ft 15ft — % 


Piv VW.PE Wi H .ytijjn _ OwgtJTVje 

’* I JHe 3 !( 24 lA «rt- 'a 


r* i LaBorg _ „ ,, 

9 6 Lolollon 850 J )* 

4ft i'b LoPnt 

lift 4ft LdmkSv JO 3.7 6 

24% 10ft Lndmk. ^0 38 

IV. 2'<7 LdmkA s J 

4*y Larin n ■} 

15** 4% Laver > 

9ft 3' ; Laurtn „ , 

14% 7't Lanvin .h« i- 7 

I0 1 i 4T, LOtKOO 

2% ft LearPP 

toft 2% LeePtir 

20% 6'* Lelner •' 

I6"a 4ft Levitt * 

Srt lTa LreHme W 

1S% *rt Llivern 7 

ji* ft Llllv on 

lOrt 3 LinPro 

I3?« ift LncNCn 188 138 # 


9’b 2 Lionel 
Irt LlonlwlS 
3ft ft Llllld 

21ft ift LorTel 
28% • 8 Lume* 
16% 8% Lurio 
21 rt 17*0 Lydol 
24ft 7rt LynchC 


*3 2% 2'j 7^':— • 

20 Sft 5T* 5ft 

10 I3'e 13' , 13 b 

ID 3"; 3ft i,- 

sg Ji. 7ft i»*— « 

15 7% 7ft 7ft + 

I 3ft 3ft 3ft 

121 llrt llrt 1!% , 

Ml 4ft 4’. 4ft *■ • 

52 S ft ft— a 

70 4vfl 4rt 4 3 a _ 4 


: — 

HlStw '-tt C"_* T'O. 3 5 ^ H'WHW _ * 

21' : »5'- Rud'Ck J7F IS 13 £•»!«* '.r, t | » * 

I 1 s ^ ,.i i 1 

38': 26rt S JVI i* \~SIU 3.^ j^TrfrfljlaP 

87. 3- Satem . ... * ‘ ? 7 V"*4|i.* > - 

1ST" JO?, samsen uo .13 3: i vr-: 

A', i's SCorio 35 in 2 j 


11 22 9ft 9>i *rt -♦■ 

9 II F. Ft S 5- 

19 229 3ft p. 3ft- 

2 12 U '2. 

j: ft ft ft 

8 4% 4ft 4ft 

3 10% I Oft 10ft + 


x» ja 

10 

.20 18 31 


4 1% 

IJ 24705 15 
J256 75 10% 


4 I'b 1’s 
m 15 14 14 +I'£ 

75 10% >0 10% * '. 

S2 llrt 10ft 11% + % 
3J 17% 17 l?% 4- ft 

s ir - a tr-a in. — % 


22 1371 20ft 19ft 20ft + ft 


11 79 a% art a% 

JS 114 35 11 10ft 10ft 4- 'fe 

^0e 17 » 13 10ft 10ft 10^ 

11 11 8'k 8ft 81* 

14 243 12ft lift 12ft + rt 
14 110 2Vb 2ft 2'% + rt | 

J4b J 44 2 33rt 33% 33% — ft 

12 534 a 5ft 6 

JO 6J 17 105 3ft 3ft 3%— rt , 


8 6% 6ft 6% 

17 5 4ft 4ft 

8 17 left 17 4- rt 

69 13ft 13% 13ft — rt 
4 20rt 20ft 20ft + ft 


17ft 7ft 

Ift % 

22ft 14% 

2k": 17 

3ft 1% 

15% Ift 

73 li J » 

9ft 4ft 

lJrt 6 

20 9ft 

4% % 

7ft 2ft 

10ft ?ft 

77% 10ft 

14ft 3ft 

llrt Ik 

7% ft 

17ft 15': 

i»i 

50ft 23 
11 6% 

Srt 2"; MOC ore 9 

1% 1* Mdcorwl _ 

a'* 3% Media .12 2 a IJ 

8rt Sft Media pf JJ7 18 

14% ' irt MrdiGo , , J 
20% 11% MelPro J5 IJ 22 
12% 7 Mele, *7 

6rt Trt MiChSir 1? 

6". f>. Micron 11 

12ft 6 MissnW J2 3.9 17 

18% B% MIChlE J4 24 49 

19 8ft MoogB 70 U ’ 

191, 8 MoogA J2B 14 J 

33% lift MMM 11 

Sft ft MnrenF 14 

Sft trt MigPIn 80e 9.7 14 

1<ft 7ft Metis 

6 2ft MIMed 

iDft 9ft Munlnn lie 18 

15%' Brt Mveris JO 28 ID 


30 9 1ft 9 + % 

49 13 rt + -> 

65 20* 4 20 201', *■ "« 

244 26>B 25% 25** + ft 

123 2'k trt 2% + ft 

1M 3'* 3 T» +■ rt 

32 18% I7v» IT-- ft 
20 5rt Sft 5*7— « 

14 7>i Trt 7rt + ft 

84 lS'Y 15ft 'S b + % 

7 7 II 

27 J'k 1 3 — % • 

)19 6 5ft 5TI 

7 15ft ISrt 15rt — '•* i 


392 7". 7 

126 % 1 

19 4 3 J 

18 16"J 16' 


7 7'., ft 

Va rt -F '4 
3% Jrt— % 
16% % 

14% 44rt — % 


7ft 7ft Ta 


J9 4ft 4'j 4V» + % 

8 4V3 4ft 4' : 

12 8ft 8ft 8ft + rt 

92 15% 14% 15% +1 
2 8ft 8% Sft 

768 6rt 6 6 

8 21T 2'k 2’: + '* 

2 Srt B'k 8% 

24 10 9ft 9ft + rt 

6, 15% IS 15% * rt 
29?x 12 llrt lift + ft 
79 17ft t6rt 17 — 'rt 

35 1ft Irt 1ft 

36 8ft 8% 8% 

5 10% 10% 10% — % 
89 5ft 4% y» + ft 

7 10 9ft 9ft— % 

46 10 ®ft 9ft— Ik 


38' ; 26% 5JW 1.76 58 ” 

85. 3- Salem „ ... * 
15 Tt, 10-*. SOTSSn 180 '.Xa 3! 
4ft I'i scoria ^/e IJ 

12", V-M SOOQEil .W 90 

23'-' 5Dss Pt 2.47 oj 
I 1 * . SavnC" jUo:'., 

mu Soorro 13 

)0% 5% ScondF UScISJ 
i* . r . sceoire . i® 
195, 10 SchCiD J6 _a ,c 
r J 5f', ScfBOlP B 48 13 

1*3; l Oft Schwab J6 3J 10 

10ft 3ft SCiMdt .10 IJ 16 

795. ir* SeurRn JO 1.7 

9', i Seomn .ad 7.1 5 

irt "a woocn 

T ( 1% 5ecC» 

c*. B Setas M 

ii: ?' f Semtcn Jj 

18ft Sft servo » 

179* g% ShaerS JSe 58 * 

4"s S'* ShliCmn 

«'•: 2'i Sr.wdGn 

lOrt 5rt Stwpcon .VBflOJ 

10% 7’k S'CrCon JJO i« 

10% Sft SierCaol 

a*: 16, SlerHS 

Pi I-', StorSpg 8 

15 65, SlkOVA 6 .16 1* 10 

7ft 7': Stlvrcil IJ 

a n SmipA jo a’ io 

27 L : "ft SrnrnB Mi-3 9 

JS'i 19*: Smlhpf 2.12 IF 

23 6% Serolne iic 1 1 

14ft 9rt 5CEOPI 1 JJ2 86 

IS 9ft SC Ed at ito 3.2 

■4 10' k SCEdpf (£8 < 0 

ISft llrt SCEd Pi 119 9J 

30ft 13ft SCEdPt 145 3J 

105 84 SCEaof 8 7G 9J 

4'k 2‘ ; SwBcon 151 5.7 

4ft l'k 5wsiRlt 

7'i 2% SPWOP 

lift 4l, Spe'Ing 5 

8 3 Stocw n 5 

5% 7 SfHOvn 

105 58>: SldShr I Me 18 8 

IF* 5ft 5tonwd 12 

21% 5% StarrtH 11 

53' a 36"; Siepon *2 X2 13 
6ft 3% StrtCao 1J6C22J 

3ft 1 SterlEI 10 

137# 6% Slerl5tf 18 

50": 34% SlrlSIol 

17 5ft SIvGohn M 

Ift SlrulW 
ift 1% 5al WIY92 

Jft 3ft SOI w(93 

9ft 9 Sol W1V93 

7ft rt SumifE .101 AD 

21ft 15», SurntT* 160 8J 

9ft 3 SunbNu 

29>* 141*2 5uprFd 33 14 14 

19ft 9 Suolnd * J5 ( * 3 

74rt 15% SuprSr JO XJ II 
18ft ye SwflEng 10 

TV. 6ft Swill pi JJr 7J 

Sft 3% SvnOUJV «4 

6ft 3ft SvslEn >8 


5 17*7 ij.*. . 

i4» 2 2 i 1 

] l 3_ S z i‘ 

$ 'vi '^- 4 


^ «9 

S> c * *. 

ir- 2 j * * ** 

IS ,vT* .1* r* ?: 

■ !_• ,JI i4'ii.i u : 

* 14ft lift 14V. 

« pt p- I.-- 


1 £ S l>* v - 

* 5;*i v, U rt^- 

is & li 

13 tort l£ t ^ 

’i? IP: !?■: sH 

” ir jr- 

? Dt I3"i 1J1 - _ 

13 :r% u • 17 + iv 

2 95 03>- *5 Trt- 

<1 ?; r* 

4$ ft $ l'r< 

« 64j 6% 6. + 

8 3t. 3’. ii! _ i. 

15 n 7S T9 .. Y . 


1 4i* J Jl 
•0 * 6 a _ . 

in 3 27# J . I 

57 8-9 I’t f, 

S J9-. 39:. 39 ; * . 
la tOrt 10ft iqit » > 





65 

9 

9 

.101 

80 


90 

Ift 

1ft 

JO 

BJ 


31 

19* J 

19- ; 




30 

4 ■ 

41* 

38 

IJ 

| j 

68 

h 

Wi.- 

25 

(9 

8 

34 

I3*i 

13* 

JO 

X3 

1) 

13 

21 4 

21 rt 



10 

62 

9:. 

9% 

JJr 

7J 


ie 

• ft 

?ft 



94 

i T 

3ft 

3V, 



1» 

ii 

6ft 



261* 16¥> 
3ft A, 
30% 13% 
IBrt 7% 
14ft 13ft 
21ft 3% 


lBft 9V2 
18% 41': 


32ft 1 9ft 
14ft 1ft 
49ft 24ft 
11 4ft 
16ft 3ft 
IDft 4ft 
Ift 3ft 
10ft 9ft 
Sft 3ft 
12ft 1ft 
71* 2ft 
4ft 1ft 
9ft . Srt 


1J0 78 tS 
JDfllA.0 
7JC 16.0 
KUO 184 


9 

122 

l.44e AO 10 
7 


4 19% 19ft 19ft— % 

43 1% 1ft 1% 

31 16ft 16% 16% — '* 
219 IO 7 * lOVi 10ft + % ■ 
5986 lift 13ft 13ft 
304 5ft 5% 5% — ft 

2 13 3 

12 4ft 4ft 4ft— ft 
106 lift lift 11% + ft 
755 7ft 7ft 7ft + ft 
232 3ft 3ft 3% , 

295 % ft "k + '. 

227 7ft Aft TH + ft 

14 13ft 13% 13ft + ft 

44 24ft 23ft 24'.* + ft 
366 2ft 2% 2ft + % 


44 14 It 784 31ft 30ft 30ft — ft 
J2 4J 13 31 7ft 7ft 7ft 

8 25 4ft 4ft 4ft 4 ft 

24 275 9V» 8 8ft + ft 

29 139 6% Sft 6 — ft 

23 15% 15ft 15ft + '.« 
5 10 Srt 5ft Sft— ft 

20 2ft 2ft 9ft — ft 
J5MSJ 47 ISO «% 3ft 4% + % 

I 1ft 1ft 1ft + ft 

35 7ft 7ft 7ft + ft 


6% 2ft TEC 
Sft Irt TIE 
lift I Til 
3ft 1 TPA Am 
20ft II TobFrd JO 1, 
46’o 15ft Taiwon 9.1te20 
14 5% TondBs 

23 "t 13% Taslvi .->8 X 
7ft 2ft Team 
JOrt 18% TcOaLn 
4' 1 2ft TcOpS n 
8ft 4 T«hTp 
30% 13T* Techtrl .72 X 
4% Irt Technd 
49ft 20 TBlnR OSe 
9 2ft Telecon 
34ft 17ft T net fey J4 I. 


I? V U V ; r r-L ;• ' 

is fc n ft &■' 

8 14ft 14% 


W® 44 : 4J 44 - V 
3 3% 8'. I'.-' 

168 I”', 16% '-i', + •• 
IS r : n, 

2*-l 79-1 29', _v 
79 r- 3> )i_i 


■j* y- 

10 178 5 : 


OSe 2 20* air 2 } 
14 4S * 


J4 IJ IS IS" 2,'. X6 
480 14 28 IM 34 33 


8% 

Tn Telesoh 

J0t A0 

1826 S- 
93 7" 



.16 l.v IB 




80 116 7 

U 7 

Jrt 

31ft 

1 Termev 
IS TexCd g 

120 11 

74 28 


2ft r-. 2% ■(• -3 

X6'. 26^. *'i 
4 33% 23'.- i 

S-, 5; Sft~L- 


12 3V; OBrlen 219 4ft 4V» 4ft 3 

10ft 4rt OdelA 24 2 Sft SH 5ft— ft jj 

99 341k OhArt 34 a J 7 23 47*k 47% 47ft— ft s 

»rt 13ft Olsten s JO .7 28 1225 X 29ft 29ft— ft ^ 

15ft 10lk OneLlbl 160 UU) 11 21 14ft 14 14 6 % ,S 

15ft 6ft ODklep JOe XI 19 9rt 9'k 9rt + % '“r 

9ft 3rt OPPenh 6 6 6 6 55 

lift 6% OrtolH A JOa X0 6 4k 10 TO 10 — ft 111 

3 . ft Ormond 5 Sill 

21 lJrt oSulvn J2b 16 18 11 Jff'-s 30ft 20ft + ft '2- 

10ft 2ft O* I Eg v 170 3'k 3ft Sft— Ik >i 


21 141* 14 14 6 % 

19 9ft 9'k 9ft + V, 

6 6 6 6 

4\ 10 10 10 — ft 1 

1111 I 

11 20ft 30ft 20ft + ft I 
170 3ft 3ft 3ft— Ik 


47ft B'k TeitAlr 
17ft SV; Thrmds 
9 3ft ThrrrE n 
Trt 3% Thrlm, 

5"; 2". ThrmP n 
2 rt ThorEn 
231* Trt TmbCo n 
Sft Jrt Tolutll 
46 36ft TalEdDI 4J5 108 
IDO 78 TolEdpriOXH II J 
3ft ft T oriel 
25 11% TotIPtg 60 

11% 4ft TwCtV 5 
lift 7rt TmsLx .08e J 

8ft 4 TrnSCOA 34b 43 

8ft 4 Trn&coB 00b 1.4 

25V, 10ft Trnzns J4 U 


II 74 28 27% 

2235 IP; 13 
173 It: 10- : (Oil 


!8 27-s 2h-._l 

P; 13 13 _■* 

0 ; (Ol-i 10ft 
8% S' : lit 1 
8% 7-'. 8,-h 

J*? 3% 3*» 

ft % 1 « 

4ft 14ft IJI* —-a 

?i 3% 2'; r-, 

SOI T>‘: 39'J 29';. _ *; 
30T 4" 89 gr 

IS l*t Ift tft + O 


lift Irt Trlde, 


.08e J 16 
34b 43 5 
08b 1.4 5 

J4 1.4 II 
.ISr 1.9 11 


1J0 "J 
07 94 
1JS 9J 
US 9J 
US 9J 
237 100 
2J2 9.7 
234 9.9 
262 10.1 
2J7 96 
2JH 9.4 
2.00 9J 
1.96 9J 
2JM 96 
2J2 9J 
97e119 
60 U 22 


n rn Til Am s 
lift 1% TubMox 
13 1 '; 9% TumBA I 

13% 7Vi TumB B 
28ft 15 TurwC 1J0 76 
8T* 4rt TmEQ 71etlJJ 
11% 3% TwPeso n 


1% 15% IF: IS : 
it 7 6ft / 

I 10% lO^-i lW-4 
28 S-. S>, 5% + 

X 'ft J"« S'a * ft 

; 1 :*■> ir'. i?i-« 

41 9 ) 7', B ♦ %• 

S3 4-ft J ■ 4". * ft 

S5 X-, ?%- •. 

29B J )•: 3';-'. 

16 lift I!'* H - 
33 *% 9 «ft T rt .• 

12) 1" '.7 r -1 



14% 4 Ultra 08c- 1 

1S% 4ft Unlcorp 60 9. 

Unlco rl 

10V, Srt Unlmar MtolB 
llrt 4% UnValv 

Irt 1% UFoadA 

3 1% VJFoodB 

9% 2rt UlMed 

16’k irt IJnvPal 

UJ* 7 UnoRIn 


■rt 5 VHT 
I »* VHT wl 
10ft 7% VST 
9ft 3%VT6, 
20ft 12% VOlvRSS 
40V: 21rt vahoar 
71 trt VarwTc 
lift 2'. Vem 


08c- 1 1 13 
60 98 


ii 6 : :— rt] 
5' : JTt + 1* 


\ r ^ m V. r. - 

ore 


7 21*1' 

43 )i-e 24' 
273 ID-', 10’ 


2Srt UrtVIAmCi .40 iO II 1 14 »: 20'. 


10 3% VI Rsb 

18 4% Versar M 

28rt 10 Viacm n 
26rt 18rt Vlocm pi 3371 1S6 
32"; SftVlalCh* II 

7v*> 2rt Vlcon 
3rt rt vinlge 
18rt P. Virco ,04b J 75 

9% 5% VMlGA J) 31 ID 

30' k 18 VvICCP 80 4 1 .’I* 


9 4% i- J 

1 31 21% 13 73',- . 

1-186 74- 74V. 747. * V 
39 13 12': Urt-'S* 

i' i 4*. 5 - . 

60 1*. 1% 1ft ♦ rt. 

s 7% r% + vi 

£>, 8": a : * 

IJ 19* . 19-. , !»’. + ft 



Sft 4ft OuakFb 
16% 9ft Due beg .it 


10V* 97* RAC n 

71* 3% RAI JB1 43 

Brt 2lk RBW 

19% 12rt Ragan .12 £ 53 

16% *rt Ransbo 

21% 12ft Raven 64 23 10 

13rt 6% filtv Sou 1.12 113 10 

Brt 4 1» Recon 16 

19% 11 RedLn X00 1X0 
5ft 2W Redlwg 


7ft 7ft 7ft + rt 
14rt I4lk lift — rt 


495 9ft 9% 9ft 

9 6ft 6% 6% 

2D 4ft 4Vk 41k — rt 

15 15ft 15ft 15ft — V* 

603 lift lift 11% + % 

26 15ft 15ft ISrt— rt 
3 9% 9ft 9ft 

7 5% 5% 5% 

43 15ft 15% 15ft 

14 Sft 3% 3% 


24ft 13ft ReuolBs 52 2J 19 252 24ft 23ft 24V* + vt 
9% 3% ReslMg U2eI8J 5 69 trt 6% trt 


*6 lift Ra&rf A 
22ft ift RsEngn 
6ft 3rt Rex Nor 
58ft 7 Riedel n 
26% 12 RlaAIg AS 
8 % Jlk Rlvbna 
UK* Ilk RnblMUfi 
27ft 16ft Rogers .12 


202 21ft 2(lk 21ft + ft 

30 IU: 11% 11% - ft 

11 5rt 51* Srt 

15 12% 12ft 12ft — ft 

3 16ft 16ft 16ft + rt 

25 4 % 4ft 4ft— % 

10 31^ 2% 2% 

14 24 % 24 24 + % 



4ft Irt Zlmer 


Moating-Rate Motes 


I 107.13 lid) Dot kir Bond Selection . 
DM 10103HH) EcuBondSetectWn — 
( d 1 FlorlnBondSekction . 


. S 13X90 1(d) world Balanced Fund SA 

ECU 101.13 
FL 15X63 


AS • Australian Dollars. BF - Belgium Frona: cs - conodlan Dollars; DM - Deutsche Mark ; EC U - European Currency unll . FF - French Francs. FL - Dutch Florin; ml - 1 lalian Lira; LF - 
Luxembourg Fran M . PHwn.: C , iF Ewlis Francs- Y-ien.o- oakbd;+ - OHer Prlcesrb - bid chonge; N^.- Not Available; N.C - Not Communieored; o ■ New; 5 - suspended. S'S - Sloch 
Spin. * - Ei-otviecnd: ”-E-Ris;. j oit?r Price inci. 3"k nreilm. charge;* -Paris slock e*chonge.4-i- - Amsleraam stock exchange, m - misatoied corner 

Be sure that your fund is listed in this space daily. Telex Matthew GREENE at 61 3595F for further information. 



ItSKT/Mdl. 

Bno 92 1 Dm I 

Belgium 97 (Dm) 

Crtd Fonder 9* (Bmi 
CicM 

DresdherFin90(Dml 

Eecf2iDmi 

imanfl97(Dml 

Midland Inti (Orni 
JD Morgan 95 Cop 

Sweden 97 1 Dm! 


Coupon Next BM ! 

l’k 2»0» HUJJUj ! 

1% 31-06 MBS- | 

3% 1587 5 | 

ii* 71-0 ! 
JT, 3415 tflft'lrtS-1*-. 

3% ZMiianswy 1 ’ 

IS 1(^7 9154 . 

r, 17-43 7t?S •■-S 
3ft 3I45 97JSWI ^ 

6% 3MfNBtMW7 , 



liiger/Mgt. 

Cr Fowler WiEcgi 

CrFoneierftiEcul 

Cr Notkrol95 lEaii 
mc9JiEoj1 
irekmaT/iEcui 
Italy 92 

F«W)nil95ep| f) 


Coupon Neat Brf 

a,ss;ss 
a ss“E4 

Ti 2F®95S0 975t 


Source : Credit Smsse-Ftrst BoW f> L!a 
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CURRENCY MARKETS 


'* • " 

Strong Ppiind Pushes Dollar Lower 


... CcnpUt^ fv Oar Staff From DtsfiiJicka 

NEW YORK — An exceptional 
show of strength by the British - 
■ pound pushed the dollar subsian- 
•- nally krwerMonday against major 
; ■ foreign currencies. 

'l Earlier, the pound had shot up 
: more item 4 pfennigs to dose in 
- London above 3 Deutsche marks 
: for the first time since September 
••..•I9S6- 

; ■_ Michael Quarino, a foreign «- 
. : change trader with Bear, Stearns & 
..Co. said the dollar began falling in; 
European trading after the Bank of- 
■ England apparently decided to let 
: the pound appreciate. 

' Slice January, the central bank 
•: had kept the pound below an unof- 
ficial liniii of 3 DM by selling 
■pounds In the market. 

The Bank of England reportedly 
intervened during the morning in 
Europe, but Mr. Ouarino and other 
traders said they were uncertain 
why the bank apparently let the 
■ pound rise later in the day. 

. in New York, the pound soared 
more than 4 cents to dose at 
51.8185, up from J1.7745 at Fri- 
day’s dose. In London, the pound 
r had also dosed at $1.8185, also 
agains t $1.7745 Friday. 

’The decision to let the pound 
. bieak out of certain ranges put 
-enormous downward pressure on 


| London Dollar Rates 
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other currencies, including the dol- 
lar,” Mr. Ouarino said. 

In New York, the dollar also 
closed at 127.80 yen, down from 
128.70 on Friday; at 1.6765 DM, 
down from 1.6895; at 13835 Swiss 
francs, down from 13985; and at 

5.6755 French francs, down more 
than 4 centimes from 5.7190. - 

In London, dealers said the dif- 
ference between relatively high 
British interest rates and those of 
other industrial nations, notably 
West Germany, was spurring pur- 
chases of pounds. 

“Just about everyone was trying 
to climb on the back of it today, 
one analyst with a British bank said 
of the often-hectic trading in rite 
pound. 

In London, the dollar closed at 

1.6755 DM, down more than a 
pfennig from 1.6890 at Friday’s 
dose; at 128.07 yen, down from 
128.70; at 13828 Swiss francs, 
down from I399S; and at 5.6735 


French francs, down nearly 5 cen- 
times from 5.7205. 

In the space of iust an hour after 
9 A.M., the pound had gained more 
than 3 pfennigs and went on to 
notch up further gains during the 
afternoon. 

The pound closed at 3.0458 DM. 
up from 19973 on Friday, after just 
failing to pnsh through 3.05 marks 
for fear of renewed Bank of En- 
gland intervention, dealers said. 

Dealers said they doubted that 
official action caused the pound to 
retreat from the 3.05 DM level in 
the afternoon. 

“We still haven't seen where the 
bank is really prepared to fight," 
said a British bank dealer. 

He and other dealers said they 
expected operators to stage another 
assault on the 3.05 DM point early 
on Tuesday. 

On its trade-weighted index, the 
pound closed Monday at 7 62 per- 
cent of its 1975 value, up from 74.8 
at the opening. 

Earlier in Europe, the dollar was 
fixed in Frankfurt at 1.6860 DM, 
down from 1.6950 on Friday, and 
at 5.7045 French francs, down 
from 5.7355. 

In Zurich* the dollar closed at 
1.3870 Swiss francs, down from 
1.4018. (UPJ, Reuters) 


New Depth# 
Are Predicted 
FortheDoUar 

Renters' 

LONDON — The dollar 
will suffer renewed speculative 
attack during the next three to 
six months, falling to record 
postwar lows near 1 JO Deut- 
sche marks and 115 Japanese 
yen, according to Paul Cbert- 
kow, director of economics at 
Security Pacific Hoare Govetl. 

The dollar will be driven 
down in the absence of new 
monetary or fiscal measures to 
dampen U.S, consumer de- 
mand and thus diminish the 
.trade and cunent-account def- 
icits, Mr. Chertkov/ wrote in 
the March edition of the firm's 
“Currency Outlook." 

But the currency will re- 
bound ahead of the U3. elec- 
tions in November, he predict- 
ed, on expectations of more 
restrictive policies in 1989. 

Testimony to the House 
Banking Committee last 
month by the chairman of the 
Federal Reserve, Alan Green- 
span, “reinforces our view that 
the priority of monetary policy 
remains recession avoidance 
rather than dollar stability," 
Mr. Cbertkow said. 


KOREA: As U.S. Vote on Trade Bill Nears , Seoul Is on the Firing Line 


(C ontin u e d front Page 1) to drop protectionist provisions of would be counterproductive to 
are promoting a more inward-look- a trsuk 6ni that lawmakers are ex- curb presidential authority with 
wrcantmsticwonor^cst^L ^ 00 v ' T* 

the U S irade rwmwiiatiw The hard hne against South Ko- turns, as both the House- and Sen- 
Siytoa K-‘ Y^ti^SS^TlS ^ ***& the administration show ato*pproved trade bDls now in 
certain outcome of these policies Congress that it is a vigilant de- conference would do. 
would be heightened confrontation fender of O.S. interests, some ana- _ Some of fte new resentment 


would be heightened confixmtation i_ raaer OI u some ana ‘ 

with the United States and others, V s * 5 sa ^- 
and ultimately sanctions on Kore- ’The United States is more frus- 
an exports by someone, perhaps trated now with Korea and wants 
even the U.S." to make its points to the new gov- 


. Some of the new resentment 
against Korea has been captured in 
a campaign ad by Representative 
Richard A. Gephardt of Missouri, 


even the U.S." to make its points to the new gov- a Democratic presidential candi- 

South Korea’s ambassador to eminent," said C Fred Bergsten, date. He asserts that a $10,000 
Washington, Kim Kvuns Won, director of the Institute for Inter- Chrysler K car costs $48,000 in 
said it was “not a surprise" that national Economics, an economic South Korea. The Gephardt figure 
trade problems exist between the research group in Washington, is $10,000 too high, according to a 
two countries because their trade "But undoubtedly there is a domes- calculation made by the U.S. En> 
idations are expanding. “The im- tic political connection to all this as bassv in SeouL But the point that 
-portant point is to deal with them 


is $10,000 too high, according to a 
calculation made by the U.S. Em- 
bassy in SeouL But the point that 


•portant point is to deal with them wcu ’ “ the administration tries to South Korea main ta ins high duties 
pragmatically, and not to politicize siees ** trade blJ L” on imports is not challenged, 

them unnectssarily" he added. The Reagan administration Although Seoul still has a long 
The trade difficultieswith Korea wants to demonstrate that existing way to go toward liberalization, 
have arisen as the Reagan adminis- tools can achieve market liberahza- even critics of the Reagan adminis- 
fetion tries to persuade Congress lion. It also waits to show that it (ration's approach acknowledge 


that there has been some progress 
in lowering barriers. 

On automobiles, the import du- 
ties were 60 percent until last July, 
and practically no cars could enter. 
This month, duties will fall from 40 
percent to 30 percent 

Many analysts think Seoul wfll 
continue liberalizing, but at no- 
where near the pace demanded by 
the United States. 

They’re simply not going to 
open iheir market wide overnight," 
said Phillip D. Grub, a professor of 
international trade at George 
Washington University. 

For example, one of the prob- 
lems in the beef sector is that Mr. 
Rob promised during his election 
campaign to protect small fanners. 
For him to go back on his word, 
Mr. Grub said, would be a “politi- 
cal calamity." 


Kuwait Exchange Hopes to List Foreign Shares 


Spa ml t/> the IlcmkJ Tribune 

KUWAIT — Kuwait, preparing for a long- 
promised modernization of its financial mar- 
kets. is holding discussions with the London 
Stock Exchange oq a plan to list foreign stocks 
on its bourse. 

The more, which would be the first in the 
Middle East, would be accompanied by an 
ambitious program of privatization few stale- 
run companies. 

The manager or the Kuwait Stock Exchange, 
Hisbam al-Otaibi, said Monday be expected an 
agreement to.be reached with’the London ex- 
change during the summer, and listings of for- 
eign stocks to begin by the end of the year. 

The principle has been agreed on," he said. 
“We are in die process of working out the 
details." 

In an initial experimental stage, shares of 
British- registered companies that are wholly or 
mostly owned by Kuwaitis would be traded on 
Ihe Kuwait exchange. These are mostly finan- 
cial ventures, the most prominent of which is 
the London-based United Bank of Kuwait. 
British and international stocks, Mr. Otaibt 
said, would be introduced later. 


He said that officials were aware or the risks 
in exposing the exchange to world financial 
markets that have not fully recovered from the 
October stock market collapse. ‘‘We have to be 
very careful." he said. “Any event anywhere in 
the’ world could affect us." 

However, some analysts criticized the timing 
of the step. Zuhair Bader, chairman or a Kuwait 
investment company. International Financial 
Advisers, said that conditions in Kuwait did 
not favor the opening of new investment chan- 
nels that would compete with locally-listed Ku- 
waiti and Gulf shares. Analysts estimate losses 
incurred by Kuwaiti private investors and gov- 
ernment agencies in the October stock down- 
turn at more than $5 billion. 

“I believe efforts should concentrate on liqui- 
dating debts, while international markets recu- 
perate." Mr. Bader said. He was referring to a 
process supervised by the Central Bank cu Ku- 
wait and supported by the government to re- 
schedule banking debts that resulted from the 
1982 crash of the unofficial Souk el-Manakh 
stock exchange. 

The unregulated exchange, which specialized 
in non-Kuwaiti companies based in other Gulf 
states, collapsed almost overnight. Nearly SI 


billion was lost and 245 people went bankrupt. 

More than three-quarters of the debt re- 
scheduling ha* heen completed, according to 
the central bank. Encouraged by this ana by 
signs of a return of investor confidence. Mr. 
Olaibi said, the government is expected to an- 
nounce soon that it will sell off companies that 
the government acquired after the crash of the 
Souk el-Manakh. 

“Wc have not been notified of the exact 
dale." he said, “but we expect the privatization 
process to take off soon, possibly before sum- 
mer." 

The market’s reaction to Treasury bill and 
bond issues that were launched in November to 
ease Kuwait's budget deficit was reassuring, 
officials said. The issues were oversubscribed 
several times. 

Mr. Bader said the stock exchange's perfor- 
mance had improved in 1987. The value of 
shares traded last year more than doubled to 
829 million Kuwaiti dinars {S3 billion) for Ku- 
waiti companies and 494 million dinars Tor 
Gulf companies. 

A computerized system that will allow same- 
dav clearance instead of the current five days 
will become operational within a month. 


BOURSE: Exchange Benefits From Generale Battle 


(Continued from first finance page) 

General e had a market capitaliza- 
tion of 56 billion francs, or about 4 
percent of the market total of 13 
trillion francs. 

Other Belgian stocks, mean- 
while, have Denefited from the 
surge of cash available io individ- 
uals and institutions that have un- 
loaded their Gftnirale shares at 
handsome profits to the waning 
parties. An estimated 100 billion 
francs have been freed up in this 
way smee January. 

Individuals, analysts note, must 
reinvest this money in other Bel- 
gian stocks to take advantage of 
investment tax incentives. Though 
it is not known how much of this 
amount already has been reinvest- 
ed, “people only had to anticipate 
this response in order to push up 
prices on other stocks," Mr. Ver- 
meulen said. He estimates that 
more than half of the money 
poured into the market in the past 
two months was fresh investment 
unrelated to proceeds from sold 
Genfcrale shares. 

So where has the money gone? 
Much has gone into poorly per- 
forming Gfcnirale subsidiaries or 
holdings on speculation that “they 
would have qiricker-than-expected 
turnarounds due to Mr. de Bene- 


detti stepping in," Mr. Vermeulen 
said. 

This group includes FN, a weap- 
ons maker, which has jumped 82 
percent since the start of the year, 
ACEC, a maker of electronic 
equipment, up 57 percent; and the 
steelmaker Cockerill, also up 57 
percent. 

In another twist, some stocks in 
which Genfcrale has minority hold- 
ings have risen as large sharehold- 
ers attempted to bolster their stakes 
to defend themselves in the event 
Gfcnferale is taken over. Brokers say 
that Sofina, a holding company 
with energy interests that has 
jumped 57 percent since the begin- 
ning of the year, is a good example. 

Perhaps most important in the 
Brussels market's rise is the specu- 
lative takeover fever unleashed by 
the Gtnfcrale battle. “Our market 
has suddenly been injected with a 
mentality that Wall Street has had 
for many years — that a company 
can be bought," said Jean Peter- 
broeck, president of the Brussels 
exchange. "A lot of this new liquid- 
ity had been put into takeover tar- 
gets." 

Takeover rumors have been 
swirling recently around the retail- 
er GB-mno. which has jumped 56 
percent since the end of the year. 


and the oil company Petrofina, up 
28 percent 

“People are starting to see take- 
over victims everywhere." one bro- 
ker noted. Investors “are willing to 
pay higher prices Tor a company 
just because it can be taken over." 
he said. 

Virginia Tattersall, who watches 
the Brussels market for the brokers 
Phillips & Drew in London, said 
the market may be heading “for a 
bit of a fair once the Generale 
battle ends and investors realize 
that the other takeover battles have 
not materialized. 

But overall Mr. Peterbroeck be- 
lieves the Generate fight will yield 
long-term benefits to the stock ex- 
change. 

“In this affair, a lot of transac- 
tions have take place outside of the 
market and the rights of sharehold- 
ers have not been respected." he 
said. “I think we'll see a movement 
now to repatriate these operations 
back into the market. We have to 
see some stricter rules." 

Already, government officials 
have begun talking about redraft- 
ing a biff that would regulate take- 
over moves. A previous attempt at 
instituting such a law was aban- 
doned last fall when the govern- 
ment collapsed. 


London Market 
Says Chairman 
Moting to TSB 

Renters 

LONDON — Sir Nicholas 
Goodison. chairman of the 
London Stock Exchange for 
1 2 years, said on Monday that 
he would resign at the end of 
this year to head a British 
banking group. 

The exchange said Sir Nich- 
olas. 54, would join the board 
of TSB Group PLC in April 
and would become its chair- 
man on Jan. 1, 1989. 

He will succeed Sir John 
Read. 70. who is retiring. 

Sir Nicholas steered the ex- 
change through the sweeping 
reforms of the “Big Bang" de- 
regulation. which in October 
1986 opened the business of 
dealing in shares to banks and 
set off an era of fierce compe- 
tition on the market. 

He joined the family stock- 
broking firm. H.E. Goodison. 
in 1958, and became a member 
of the London Stock Exchange 
in 1962. He became chairman 
of the exchange in 1976. 
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45 

199 

29% 

29% 

4% 

29% — % 

8% 

3\ VonGIO 



187 

*•* 

«% 

13% 

SVh Veron* g 



60S 

4% 

n 

aVi + lh 

13% 

5 Vleorp 



76 

8 

75. 

8 + % 

19% 

«U VWWMS 



75 

6% 

*■* 

4% + % 1 

25 

Wl Vlklno 



44 

15% 

IS 

1SW 

29% 

12 Vlpont 



320 

18% 

18% 

18% — % 

91% 

9% Virol ek 



209 

3* 

13'* 

13% — % 

481* 

38% Vohm 

154e 33 

505 

56% 

57 +1% 



38% 6% XOMA 

15% 4% Xlcor 

14% 5% Xiaex 

70V 6V. xyloelc 
19% 4% Xwin 


275 

13% 

12% 

13 

487 

8 

7?h 

8 

1751 

7% 

7% 

n. 

137 

12'. 

12 

17% 

461 

5% 

5 

S'.h 


42% 20% YtowFs 42 2.1 399 29V4 2PU 29% — 


44 Vi 18% ZtonUt 144 54 142 2S’i 24% 25'- 

30% 7 Zondwn 54 8% 8** B'i— % 


Soles nouns on unottldoL Yearly Metis and town r el tea 

the previous 52 weefc* plus m* current weetk, but noittwiaiosi 

tradtna day. Where o soil* or Slack dividend amaunUno to 25 
percent or more has been paid tne yeor% hiah-lew ranoe and 
dividend ore s norm lor Hie new stock only. Unless ortwwlse 
noted rates of dividends ore annual disbursements baaed on 
the latest declaration, 
a— dividend also eMraisl^l 
b — annual rale ol dividend plus stock dividend.'! 
c — liquidating dividend/! 

eid— called./ 1 

d — new yearly low -/l 

e — dividend declared or paid In preceding 12 monttitv/l 
g — dWIBend lit Canadian funds. suMcd to 15% nwi-resWence 
tax. 

I — dividend declared otter splii-up or stock dividend. 

I —dividend paid mis year, omitted, deferred, or no action 
taken at toiest dividend meeting, 
k— dividend declared or gold mis year, an acaimuiallve 
Issue with dividends In arrears. 

n— new Issue In Hie cast 52 weeks. The hhm-iow range begins 
with the start of trading, 
no — nenl day delivery. 

P/E — prlce-earnlnas rallo. 

r— dividend declared ar paid In preceding 12 months, plus 
slock dividend. 

s— stack spIII. Dividend begins wim date of spIH. 
st»— soles. 

I —dividend paid In stock hi preceding 12 months, estimated 
cash value on ex-aividend or e*-dlsrrlbutlon dale, 
u —new yearly tilgn. 
v— trading hailed. 

Vi — In bankruptcy or reeeh/ersnip or being reorgonteeu un- 
der the Bankruptcy Ad, or securities assumed bv sutf* com- 
panies. 

wd — when distributed, 
wl —when Issued- 
ww — wtth wamjnJs. 
x — ex-dlvidend or ex-rights, 
xdts— ex-dtsirioutton. 
xw— without warrants, 
y — ex -dividend and sales In lull, 
vid— yield. 

*— soles In full. 
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SiSSi 1111 HH1|||H|MH 

!!!■■■■ !■■■■■■ 


PEANUTS 




HIIIHII ■■■■■■■ 


r HI,THERE. LUCILLE.. > 
U. WELCOME TD MVJ 
Dl TEAM! y 




U^POtfT Y0U6ET0UT 
THEREIN RIGHT FIELPANP 

i’ll hit you a few flies.. 


do vou take ) 3-8 

EXCUSES? y 







vm£/soA- J 


BLON DIE 

■ — ■ — " I — — 

COD UP you TELL US IN 
VOUR own words... r 


ir¥, 


I OP COURSE. ..WHOSE WORDS 
Dip YOU EXPECT fAE TO 

use ? sr— 


I'VE ONLY USED ARY OWN 

words all op any ufe 


I THINK HE OWES ME 
"-I AN APOLOGY 


uC 


ITHWKINEHJj 
1 A VACATION / 


ACROSS 

1 True Olympian 
8 Advertise 

15 Discharge 

16 Makes soda 
water 

17 First 
spaceman 

18 Penzance 
natives? 

1 9 Points on 
compasses 

20 Shrouds 

22 “ Like It 

Hot" 

23 Only, in Bonn 

24 Dep s. 
counterpart 

25 Andy Gump's 
wife 

2G Chamber piece 

28 Blois bloom 

30 ■ Great " dog 

31 Painters' 
preparatives 

33 Attire for 
Lam our 

35 John or Jane 

36 Reverse of 
rear 

37 Monte Carlo 
attractions 

41 Orwell or Saki. 

eg- 

45 Amor's wings 

46 Comes closer 

48 Wise owi 

49 Small ape 

50 Gram or 
center starter 


51 Where Mao 

ruled: Abbr. 

52 Arabia's Gulf 

of 

54 Place for a 

bout 

56" 18." Urts 

novel 

57 Fare Jbe 
kickoff 

59 Saharj dweller 

61 Conceives 

62 Mise 

(stage setting) 

63 Easy gallops 

64 Ebbed 

DOWN 

1 Shades of gray 

2 A bushel or a 
peck 

3 Ben Bella's 
home 

4 Oolong and 
hyson 

5 Word with 
phone or 
trumpet 

6 Overseas 
cultural org. 

7 Cars for hire 

8 Pharaoh's 
writing 
material 

9 Old Brazilian 
currency 

10 Boston Bruins' 
Bobby 

11 Pastoral 
sounds 


12 Imperial seal? 

13 Raining cats 
and dogs 

14 Ancient 
ascetics 

21 Plural of is 

27 D.J.'s 

golden 

28 Freezer 
coolant 

29 S.R.O. causers 

30 Singer 
Summer 

32 Ages upon 
ages 

34 Showed one's 
heels 

37 Pertaining to 
heat 

38 Walk among 
the trees 

39 Crusader's foe 

40 Feminine 
foreteller 

41 Computer 
adjunct 

42 Had high hopes 

43 Actress 
Dietrich 

44 In custody 

47 Mimic 

53 Straight 

54 Slate 
confidently 

55 Tops 

56 Defense 
against a 
mugger 

58 Mention ending 

GO U.C.L.A. rival 


BEETLE BAILEY 


X. THOU&HT THEY 
ONLY TALKED LIKE 
THAT IN ENGLISH 
MOVIES 




ANDY CAPP 







' HE'S A 

LIGHT 

SLEEPER 

> "HE < 

''SLEEPS 
TILL 
t DARK 


/Men 1 York Times, edited by Eugene Maleska. 

DENNIS THE MENACE 


THAT‘S WHAT A GARBAGE flULKiD LOOKS LIKE WEN 
HE GRCWS UP.* 



THAT SCRAMBLED WORD CAME 
by Henri Arnold and Bob Lea 


Unscramble those (our Jumbles, 
one letter to each square, to form 
(our ordinary words. 




VYHAT SAR 9 EP 
WIRE WAS FIRST 
U« 5 EP FOR. 

L A 


Now arrange l ha circled toners to 
form the surprise answer, ns sug- 
gested by the above cartoon. 


Print answer here: 


Yesterday's 


(Answers tomorrow) 

Jumbtos: HEAVY JOLLY NESTLE BEGONE 
Answer What Kind of an environment did he try to 

establish (or Ws family?— A “STABLE" ONE 


WEATHER 


Ai9arve 

Amsterdam 

Athens 

Barcelona 

BcluraOe 

Benin 

Brawls 

awtotmi 

Copenhagen 

Costa Del Sal 

Dublin 

Edinburgh 

Florence 

Frankfurt 

Geneva 

Helsinki 

Ln Palmas 

Lisbon 

Lonaon 

Madrid 

Milan 

Moscow 

Munich 

Nice 

Olio 

PflfH 

Pthui 

Revklovlk 

Rome 

Stockholm 

Stra&bourq 

Venice 

Vienna 

Warsaw 

Zurich 


MIDDLE EAST 


HIGH 

LOW 


ASIA 

HIGH 

LOW 


C 

F 

C 

F 



C 

F 

C 

F 


18 

M 

6 

43 

Ir 

Bangkok 

33 

91 

25 

77 

cl 

7 

4S 

J 

7® 

fr 

Bailing 

a 

39 

■3 

27 

tr 

14 

57 

9 

48 

o 

Hone Kane 

IS 

59 

11 

52 

a 

17 

63 

3 

37 

Ir 

Manila 

30 

B6 

25 

17 

Ir 

6 

■U 

1 

34 

O 

New Delhi 

31 

88 

14 

61 

cl 

3 

37 

0 

37 

r 

Seoul 

0 

32 

-6 

21 

cl 

7 

45 

3 

37 

sn 

Shanghai 

5 

41 

-7 

28 

tr 

0 

43 

- 1 

30 

0 

Singapore 

30 

86 

24 

75 

0 

3 

37 

0 

37 

Cl 

Taipei 

U 

57 

10 

50 

a 

n 

68 


45 

Ir 

Tokyo 

12 

54 

4 

39 

a 

n 

52 

7 

45 

0 







6 

17 

43 

M 

5 

36 

41 

O 

0 

AFRICA 






4 

39 

7 

36 

ih 

Algiers 

16 

6l 

5 

41 

tl 

i 

39 

1 

34 

0 

Cape Town 

— 

— 

— 

— 

no 

0 

32 

- 1 

30 

5W 

Casablanca 

16 

61 

5 

41 

Ir 

18 

64 

14 

I 7 

0 

Harare 

— 

— 

— 

— 

no 

15 

59 

8 

Jo 

Ir 

Lapos 

32 

90 

28 

82 

0 

B 

46 

5 

41 

a 

Nairobi 

21 

70 

14 

57 

fr 

13 

45 

1 

34 

Ir 

Tunis 

14 

57 

9 

48 

Stl 

12 

54 

3 

31 

Ir 








-3 27 0 

l 34 sw 
7 45 Jr 

• l M ir 

i 43 51 

0 3? c- 

1 34 r 
6 43 D 

2 3 s* 
2 36 a 

1 34 cl 

2 3o r 

• 3 :r ci 
0 32 sw 


LATIN AMERICA 

Buenai Aires a W 12 


Buenos Aires a 

Caracas — 

Lima 26 

Mexico City 25 

Rio de Janeiro 31 


26 79 21 
25 77 8 


Ankara 

Beirut 

Cairo 

Damascus 

Istanbul 

Jerusalem 

Tel Aviv 

OCEANIA 


7 45 -3 27 cl 

— — — — no 

71 72 14 41 d 

— — — — "0 

tl 52 S 41 a 

>S S» I! 02 r 

IB 04 15 5® r 


NORTH AMERICA 

Anchorage 1 34 -4 

A (Ionia 23 73 6 

Boston 11 52 3 

Chicago 15 5* 5 

Denver I K -5 

Detroit 11 52 2 

Honolulu 31 62 20 

Houston » 7? lo 

Los Angeles 25 77 12 

Miami 26 7? 20 

Minneapolis 7 45 1 

Montreal 4 39 -4 

Nassau 77 Bt 1? 

Hew York 11 9> * 

Son FroiKHeo 21 td 7 

Seattle 12 5S 7 

Toronto 9 48 -] 

Washington 20 68 2 

o -overcoat; pc-porllv clovdr. 


Auckland 20 68 IS 59 r Toronto v 48 -i 30 ac 

Svdnev 23 73 i« «, el Washington 20 68 2 So Ir 

cl-ciauav. Uffoostv' tr-tolr. h-haii. o-overcast; pc-porllv cloudy, r-rom; 
sh-showers, sw-Snaw. 

TUESDAY’S FORECAST — CHANNEL: Slight. FRANKFURT: Clwdy. Temp. 
4-JI39-34I LONDON- Cloudy Temp 8 — 5 146 - 811 . MADRID: Fair .Temp. 
14-2 157-3*1 NEW YORK: Fo.r Temp H-2 (S2-3«. 5,i? l Si.. C .S l ST; 
Temo 7 — 3 r 45 — 37 1 ROME: Cloud*. Temo. II - 51M- 411. TeLAVtv: Ngl 
available. ZURICH. Ctoudv. Terno. 3 - 0 137 - 321. ■*H®*“ lc: 4 EP 0 8riIaf T P- 
11 -75 188 - 771 HONG KONG: Foouv Temo 14-10 (57 — Ml. MANILA: 
Fair Temp 3* — 7! i90-?7t SEOUL: Nai available. SINGAPORE: 
Thunderstorms Time JT-24!M— 751 TOKYO: Fair Temp. II — 5 (52 — 411. 


WIZARD of ID 

f ( f wm mrw?TA*&our 




REX MORGAN 

I PONT UNDER- \ 
STAND WHY YOUR \ 
DAUGHTER WOULD 
BE UPSET ABOUT / 
YOUR CALLING A/ 
DOCTOR TO SEE 
Her, /hrs. ballard; 

SHE SHOULD 
APPRECIATE A 
_ MOTHER’S Ky 
If CONCERN ' / > 


l "I'M SURE THAT SHE 
DOES--- ^ 


ITS JUST THAT SHE’S A VERY 
INDEPENDENT YOUNG WOMAN AND T 
FEELS THAT IT'S A DECISION FOR HER F 
TO MAKE, NOT FOR A PARENT' 


rr 9-9 

|<2?,73ggA_ 


@1® 

mi 


GARFIELD 


THEY SAY. ‘ % YOU ARE 
•v WHAT YOU EAT" r 






(garrelv} 


I* .TIM 0WT5 



Wbrld Stock Markets 

Via Agence France Prvsse Closing prices in local currencies, March 7 



AECI 

Attach 

Anglo American 

Bor laws 

Blyvuor 

Bodels 

GFSA 

Harmony 

Hlveld Steel 

Kloof 

Nedbank 

Kvriplaf 

SA Brews 
Si Helena 
tool 
weU'om 
Western Deep 


1090 1090 
9200 9200 
4400 4575 
19® 1940 
1525 1450 
5050 SOM 
4950 4950 
2250 2325 
540 550 

3075 1975 
555 555 

2400 2B00 
1700 1700 
2375 2400 
700 670 

2150 2075 
10200 10000 


horn Eml 
.1. Gratia 


I metal 

Lafarge Cap 

Legrwid 

Lesleur 

I'Oraal 

LVJVLH. 

Metre 

Merlin 

Michel In 

Moulinex 

Ocddenlale 

Paribas 

Pernod Rlc 

Perrier 

Peweat 

Prlnlemns 

Rodiolechn 

Redaulc 

Roussel Udcf 

Sanatt 

Salnl Gobalri 
Skis Rosstonol 
Societo Generate 
Suez 

Tetomaamknie 
Thomson C5F 
Total 
Valeo 


149 ISO 
1175 1185 
2448 2442 
1740 1796 
2777 2845 
1777 878® 

136.20 139.50 
1680 1720 
178 179 

50.40 5025 
683 675 

291 297 

725 737 

596 599 

928 no 
N.Q. 413 
B80 B63 

N.Q. 21 00 
795 795 

554 559 

417 422 

785 703 

307 307.90 
2-55-58 251 St 
N.Q. — 
146 165 

347 347 

393 38150 


BOOKS 


A FOOL AND HIS MONEY: 

The Odyssey of an Average Investor 

By John Rothchild 251 pages. SI?** 
Viking Inc.. 40 West 23d Street, Sen 1 ) ork, 
N. Y. 10010. 

Reviewed by 

Christopher Lehmann-Haupt 

W 'E arc accustomed to the investment ad- 
vice book in which the author tries to 
prove himself more expert than his audience. 
Not so common is the investment advice book 
in which the author uies to prove tajj® 
dumber than the resi of us. John Roihclulo 
a magazine writer whose five previous books 
iodine “Stop Burning Your Money and Up 
for Grabs." a social history of Florida — 
reverses the usual procedure followed in the 
investment advice book. He starts out with 
$16,500 and quickly fritters it away to SS00 
(before Black Monday). One might call A 
Fool and His Motley" a get-poor-qmck book. 

Once having made dear his lack of sophisti- 
cation. he is free to draw conclusions that most 
of us might feel embarrassed about articulat- 
ing. For instance, when a financial planner 
offers to help “clarify" his “financial objec- 
tives.” he says: “I want to get rich. That’s my 
objective.” The planner laughs, “as if this were 
a joke!” Or for instance, when Rothchild asks 
himself why he and his wife had chosen as a 
broker a certain Mr. Bermont of Drexel Burn- 
ham Lambert, the answer comes to him with 
unusual darity: “( 1 ) we’d never had a Drexel 
account — though we’d been through Paine 
Weber, Spear Leeds, Sheareon Lehman, and 
Prescott, Ball and Turben; and |2} Mr. Ber- 
mont seemed nice.” 

Other startling epiphanies that occur to 
Solution to Previous Puzzle 


EBOEOESQ EQEBEE 
UBDBQEaH GHO0BD 
oEQonoaa □□eqde 
BED DQB PDQ DDD 
□EEB BEEBE QBUB 
EDBDQ DHD BDEB 
EBDEDD HDDBE 
QEQ DDBBEEE BED 
BEEBE EBDBEQ 
DEBE EEE GDHEE 
□DEE EEEEB QDEE 
□BE E3BQ DDE BDQ 
DDEEBE BBBBEDBB 
BEBEED DBBEQBBE 
EBBBHD HDEDEBEE 


Rothchild are summed upuu^. 
stock tips interspersed ihroughour fc 
among them. "A penny saved u a , 
earned, but so whatT: "On; man’s ~ 
anothcr man's correction"; “Don't ■ 
losing money jusi to kcqj your broker 1 
“A watched stock seldom appreciates," 
forecaster should ne\er look back." 

At its best. Roth child's odyssey is 051 
wiuv. There is "a comprehensive rcvjflhrf 
the time-tested rules of investing fromtjJ 
minds on Wall Street," arranged in mu 
easier reference: "1. Be patient, never—-- 
Be nervous, keep a close watch." To 
the all-purpose utility of the teleph^ 


t a non techniques taught to brokers at 
Lynch. Rothchild imagines dialogues 
trainees and characters like Elecira, 
and King Lear f "Socrates: Do you n 
that anyone, knowing ihc bad things 
still desires them? Merrill Lynch: Many 
tors rate the need for a broker who cans 
their clients as one of their highest needs, 
are vour expectations? 4 ') 

Rothchild* bumbling can also be imj™., 
live. His account of how the Federal " 
system works includes a Ionesco-like 

zation of various investment-house rej, 

lives putting in their bids at a Treasury 
auction, and his description of the Qn 
Board Options Exchange mentions that 
heat generated by ihc computers and 
electronic devices on the trading floor is 
that the place has to be air-condiuoowl 
during the coldest days or winter. 

One would be inclined to pronounce 
Fool and His Money” a total success rw 
its occasional deficiencies of language. ... 
child's use of casual idiom is winning, fai 
goes a little far when he writes: “Mr. Epstu 
checked with the lawyers, who said they; 
make an exception, being that 1 was writing 
book, and would settle for 52,000." 

On the other hand, he is eloquent on 
temporary Chicago: “Lately, it's the hog fi 
of the world, put-maker, seller of soy L - 
s trad dies, and the nation's commoditi^ 
er. stormy, husky, brawling, city of the n 
head-and-shoulders pattern." 

And the ultimate effect of his book is 
He confesses that telling his family and ft 
that he had lost money in a bull market 
like saying “you’ve had a bad time in Venice ' 1 
Still, he makes respectable and even app 
the notion of simply abstaining from the 
markeL As his 25 th and last market tip puis 
‘^Considering the fortune you might have 
you'll have to admit you’re rich already." 


if 

s 

i 

to*. 


Christopher Lehmann-Haupt is on the staff, 
The New York Timet 


By Robert Byrne 

I N the second game of the 
match between Yasser 
Seirawan and Jonathan S peel- 
man in the world champion- 
ship candidates' matches, 
played at Saint John, New 
Brunswick, Canada, the British 
champion kept the Seattle 
grandmaster at arms’ length. 
And when Seirawan persisted 
in attacking. Sped man pun- 
ished the misbegotten effort. 

The drawback of altering the 
white central pawn structure 
with 9 P-K4 to bring about a 
land of Botvinnik System was 
that White’s grip on his Q4 
square was loosened. After 
9. . .B-N5; 10 P-B3. B-Q2, 
Seirawan could not make that 
up by 1 ! P-Q4? because 
II. . .PxP; 12 NxP. NxP! will 
cost White a pawn. 

On 12. . .N-B2, Seirawan 
could have obtained a Maroczv 
bind with 13 P-Q4. PxP; 14 
NxP. but after 14. . .NxN; 15 
BxN, BxBcfa; 16 QxB. P-QN4!. 
White would be hard pressed to 
demonstrate any superiority. 
On the other hand, by not tak- 
ing this central action, he let 
Spedraan proceed to the the- 
matic 15. . .N/L3-Q5 with a 
safe, solid position. 

To open the queenside with 


CHESS 


22 P-QN4 would probably 
make the white QRP weaker 
than the black QNP after 
22. . .PxP; 23 RxP. B-QB3. 
However, after 24. . .P-B4!, it 
was unlikely that opening the 
king’s wing would offer any 
real chance to obtain the upper 
hand. 

Yet Seirawan went stub- 
bornly ahead anyway wiib 25 
PxP. NPxP; 26 P-K.N4, K-Rl; 
27 PxP, RxP. 

That Speelman was quite 
happy with the resulting com- 


plications was shown by his 
tactically sharp 30. . .P-K4! 
He was inviting 3! P-B5 when 
31. . .B-Q2; 31 R-KB1 would 
be hit by 31. . .P-Q4!; 32 PxP, 
BxBP; 33 BxB, P-K5cb! For 
example, 34 B-B4 loses to 
34. . .B-K4!; 35 BxBcb, 
QxBch, winning a piece. 

After 31 QR-KN1, BxB; 32 
PxB, PXP. the consequence of 
33 BxBP? would have been 
33. . .RxB; 34 RxR, RxR; 35 
QxR, B-K4. 

Seirawan had evidently re- 
lied on the exchange sacrifice 
with 33 RxB. However, after 
39. . .Q-B2, he could not avoid 
the exchange of queens because 
40 Q-N5cta, K-Ql; 41 Q-R5ch. 
K-K2!; 42 KxR, Q-N3ch; 43 
K-Bl, R-KN1! throws the 
white king into a mating neL 


m a a 

um mi 


\ SS E! W. i 

' si 5T « 


Riis^id : 

mnm ^ ^ 

'jllUHUMUtt 

Position after 30 R-N4 

And the endgame was last 
White. After 53. . .R-K 
there might have come the 
less 54 K-Ql, R-K4; 55 
RxP. Seirawan gave up. 

ENGLISH OPETUNC 


i 

7 KN KJ 

I O* 
9PK< 
16 I--&] 

II POJ 
i: b-u 
13 R HI 
n p<?m 
is p iu 

l« PRJ 
11 N HI 

II K R2 
19 N-ZiN 
29 Nxn 

3 O KI 
n g-ai 
» p»p 
* P-KIW 
V P>|> 


P-OF4 24 
P KN1 M 
bn: m 

N-OHI 31 
P 0J 32 
HU 33 
Od M 
B B< 35 
B N5 36 
Du: r i 

MM J» ' 

mb: is i 
p-C-n « i 
N KJ 41 I 
N X3 t|S *2 I 
PIU *J I 

ok: 44 i 

l/K 111 *5 1 

N.N *6 I 
P,N 4T I 
R-KI 44 I 
O-OBI 49 I 

Ml 

V 04 51 t 

Np,p sr F 
KMI 53 F 
R«P 54 I 



ACI 

ANZ 

BHP 

Bonn 

Bouualnvllle 

Cotes Mver 

Comal co 

CRA 

CSR 

Dunlop 

Eiaers tXL 

•ci Australia 

Maoaiian 

MIM 

Nat Aust Bank 
News Cora 
N Broken Hill 
Pnaidon 
Old Coal Trust 
Santos 

Thomas Nation 


6 3.98 

4 194 

6.94 6.80 

4-05 195 
3.2B 110 

6.9i 6.70 

275 l/bS, 
6JJ2 5-S0 
160 3-50 

442 4-20 

144 340 

4.88 478 

no 110 

1.66 148 

5 4.93 
1120 lliffl 

156 155 
155 140 

ITS 170 
188 3-88 

448 02 

442 446 


/uiia 

AIwulsse 
Bank Leu 
Brown Bovrrl 
Ciba Getov 
Crettll Suisse 
Electrowait 
Gfwg Ftsctier 


7550 

645 640 
2700 2700 
2150 2120 

3000 nm 

2585 2680 
3770 3225 
825 B30 


Composite Stock Index : 1564 
Previous : 1555 


London 


CAC ladex : 29L00 
Previous : J9108 


Western Mining 442 446 
Westpac BanklrtB 5.4o 548 

Woods Ide 150 144 

All Ordinaries index : 1324.48 
Previous : 129850 


Beecfiam 
Blue Circle 
BacGrauD 


Bowatar Ind. 
British Oera. 
Brit OJraavs 
British Gas 


Arbed 

Bekaerl 

CocLerlll 

Cobm 

DemoiiF 

EBES 

GB-Inno-BM 

GBL 

Gevqtrl 

Hoboken 

Inter cam 

Kredldbank 

Pelroflra 

R ovale Seine 

Soc Gen Baue 

SoeGenBelg 

Satina 

Salvav 

TracteOH 

UCB 

Unerg 

Vleilie Mantagne 


1685 1695 
8990 8990 
186 188 
5600 S40Q 
4020 3950 
4600 4670 
1630 1360 
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No. 6 Carolina Falls 
To ACC Rival Duke; 
Pitt Wins Big East 

^^A^^uT°T ,ri,es guard Quin Snvder- 21 points, II 
DURHAM, North Carolina — assists — and kobcrt Brickcv. who 
in the Atlantic Coast Conference not only had 17 points hut 'forced 


7 

• >y 

:v- . ' Jr 


standings, the game meant little. 
One team already had won the reg- 
ular season title, as the other nose- 
dived into third place. But it was 
still Duke and North Carolina, 
which may explain why it took the 
latter's coach. Dean Smith, less 
than 13 minutes to get called for a 
technical foul Sunday. 

It also explained the message that 


Carolina's frustrated star. J.R. Reid, 
into seven turnovers while holding 
him to 1 1 points, 

Pittsburgh 85, Syracuse 84: In 
Syracuse, New York, center Charles 
Smith's basket and two free throws 
in the final two minutes, after the 
score was tied at 79, gave No. 7 Pitt 
its first regular-season Big East title. 
Junior teammate Jerome Lane had 
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The car driven by Edgardo Capairos, which had phmged into the crowd watching the race in Necochea, Argentina. Many of the victims were merabeis of families picnicking. 

At Least 16 Die as Car in Argentine Race Blows Tire, Hurtles Into Crowd 


Duke’s captain. Billy King, gave to scored 18 of his career-high 29 
his teammates at halftime: “If you points in the first half, while the 
cm ^lay forM minutes. just stay in No. 12 Orangemen were led bv 
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The Associated Press 

NECOCHEA, Argentina — A race car blew a 
tire and plunged into a crowd of spectators Sun- 
day, kQliiig at least 16 persons and injuring more 
than a dozen others, police said. 

Authorities said the car, a Dodge driven by 
Edgardo.Cfepanos of Argentina, was participating 
in a Tourism class race for modified stock cars 
outride Necochea, a farming center and mimnw 


resort of 25,000 on the Atlantic coast 375 miles 
(606 kilometers) south of Buenos Aires. 

Witnesses sand Caparros was going about 125 
znph when the tire blew and' his vehicle, overturn- 
ing, plunged into a crowd erf onlookers, including 
families who had been p icnicking beside the race 
course. Hie coarse was a dosed -off section of 


’t was terrible," said driver Luis Femfindez, women and two children, had been coon 


who was following Caparros. “His car went off the 
trade like an arrow.’' 

Ambulances and fire department vehicles 
rushed victims to hospitals and clinics in Neco- 
cbea. 

Authorities told the private news agency Diarios 
y Notidas (DyN) that 13 dead, inclu ding three 
two children, had been counted at the 


municipal hospital, while three more were at a 
private clinic. 

Authorities said that both Caparros and his 
codriver, Alberto Belioli, were under treatment in 
the intensive care ward of a private clinic in Neco- 
chea. 

The race, the second of the season, was suspended 

following the accident. Tourism class r acin g is very 
popular m Argentina and attracts lame crowds. 
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here** in the locker room. 

The Blue Devils played. They 
blistered the sixth-ranked Tar Heds 
with a 28-11 burst in the second 
half s first eight minutes, then hung 
mi in the face of a wonderful North 
Carolina rally to win. 96-SI. in man- 
ic Cameron Indoor Stadium. 

Even so. North Carolina ended 
the regular season at 11-3 in the 
A CC and 22-5 overall. Duke, des- 
spite sweeping the regular season se- 
nes from North Carolina for the first 
time since 1966, finished third in the 
ACC at 9-5 and is 21-6 overall. 

Kevin Strickland, like King play- 
ing his last game in Cameron, led 
Duke with 24 points, while Danny 
Ferry had 20 points, 9 rebounds and 
9 assists. But the two men who made 
the most difference were point 
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King Goes Acourting , and Moscow Yawns 
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By David Remnick 

Washington Post Service 
J ' w MOSCOW — Never forget one 
thing. Don King is a great Ameri- 

• . ean 

He showed op Friday night at 
the Olympic arena and hung pul at 

the ring apron checking out U.S. 

amateur boxers as they lost 8 of 12 
fights to their Soviet counterparts. 
The fi ghts were interesting enough, 

■£ if a hit one-sided, but everywhere 

. _ King went, people could not keep 
j . their eyes off him. 

. * “Who is guy with funny hair?" 

A i If not woman asked while a match 
raged in the ring. 


like I did today, and have all the 
worid know him. Don King” 
Leonid Turin, chief taring cane- 


And the connection was made. 
In the meantime, the Americans 
looked singularly unimpressive, es- 
Dedallv in the lower wdeht classes 


pound truck driver, found the eve- 
ning trying He sat by (he ring after 
losing to Alexandr Artemyev, and, 
with a bruise sw ellin g gloriously 



Soviet Union that even its own citi- 
zens call a “very cold place." It is so 
add that one’s breath not only 
clouds, it freezes, then drops like 
snow to the ground. The “breath of 
angels" it’s called. Yet Turin has 
beai around the Node once or twice, 
and he said of King, “I have never 
seen such a man." 

Nevertheless, King is nothing if 
not a man of forward-looking 
views, and he was hoe to scout 
boxers. After his aide would whis- 
per a name and a few vital facts 


evening did not bode well for 
Seoul, where UiL boxers will meet 
Soviet taxers for the first time in 
Olympic competition since 1976. 

The crowd responded rather 
strangely to (he various bouts. At 
first the arena was silent, as if a 
croquet match woe in progress. 
Every so often, when a blow was 
strode, there would be a pitter-pat- 


ter sort of applause, as if to say, 
“Oh, lovely moL" 


'And why is he wearing galoshes 
. inside?” her companion 

“It’s Dan King’s first time in a name and a Few vital facts laler » the crowd got more m- 
• ^Russia,” Don Kin^said. “and ev- his ear. King would charge up OasaotuOy the random 

t e^fanehereknowsDon King. Only his hair and wlk on up to the III ? r y^P 

S r m America, combatant and say: ^Hey. man, Szf.S? “» 

Only in America? you did great. Great. Very grcaL heeect *>ay-bee. 

““ ‘ ' Thanks. 


- —“Yes, only . m America can a poor 


cool..’: 


may 

about Soviet geography and sociol- 
ogy this week. They were scheduled 
to follow this match with one in the 
Armenian capital of Yerevan next 
week But because of the demon- 
strations there, the match, instead, 
will go off in Alma-Ata to the east 
There have been riots in Alma-Ata, 
too, but happily for the U.S. boxers 
they took place last year. 

“I'm not quite sure where Alma- 
Ata is but we’ll show up.” McKin- 
ney said. 

King, for his part, will be raking 
a pass on Alma-Ata. “I'D go to the 
ends of the earth for things,” be 
said, “but, well, you know." Be- 



Steiner Caps Her Career 
With Cup Slalom Titles 


Kennedy McKinney, a. 1 19- sides taking in the boxing. King man, and a very stran ge man. 


Don King: ‘Only in America*? 


said, he was busy recruiting the 
Soviet rock band, Gorky Park. 

The band's leader, Stas Nam in. 
showed up for the punch-up Friday 
night. “Oh, Don is a very nice pa- 
son,” N amrn said. “A very nice 
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Syracuse’s Fit-to-Be-Tied Fans 
Thwarted Once Again by Auburn 


New York Times Service 

NEW YORK — Nobody can accuse Syracuse 
fans of being sore losers, but a lot of than have 
been in an ugly mood since they discovered that 
their football team, previously invincible in 1987. 
wasn’t good enough to beat Auburn in the Sugar 
Bow] on New Year’s Day. 

The fans’ ire hasn't been directed at their 
team's failure to find a way to win, but at what 
they saw as Auburn's effrontery in refusing to 
help preserve Syracuse's perfect record by at- 
tempting a last-second desperation pass from the 
13-yaxdlinc. 

Auburn, unwilling to accept a loss in order to 
give Syracuse a victory, kicked a field goal that 
tied the score, 16-16. 

Syracuse fans saw it as an “ugly tie,” and to 


tioos, with Anita Wachter second 
and Monika Maieihofa third. 

Corinne Schmidhausa of Swit- 
zerland, who bad been awarded sec- 
ond place, lata was disqualified for 
missing a gate in the second heat. 

Steiner’s victory, worth 25 
points, vaulted ha from fifth in the 
slalom standings to first with 87 
points. The previous leader, Vreni 
Sdmeida of Switzerland, with 80 
points, had her season ended Fri- 
day when she injured a knee in the 
aborted downhill race here. 

It was a rare dark day for the 
Swiss, who had not a single skier 
finish the race. The first run 
claimed lOoftheiop 15 seeds, with 
most losing control coming ova a 
knoll at the eighth gate. 

Among those unable to finish the 
first ran were Yugoslavia’s Mateia 

Svei, silver medalist 

slalom, and 
Oertli. who won 
on Saturday. 

Stoner said the course, set by a 
French coach, was “very difficult be- 
cause the gates were set so dose to- 
gether and the snow was riippeiy." 
She was only third-fas test in the 
received by the Auburn athletic department, ac- second but with the second- 
cording to Dye, who said they are about as ugly as third-place finishers in the mi- 

nes can get, reflecting the mood, and perhaps the dal heal falling in the second run. 
taste, of Syracuse boosters. she had a cushion to work with and 

“When you see some of these ties it makes wu finished with an aggregate time of 1 
wonda what land of person would wear them, he a^ute. 16.41 seconds. Wachu 


The Associated Press 

ASPEN, Colorado — Slalom spe- 
cialist Roswitha Sterna of Austria 
ended nine seasons of uncommon 
endeavor with an emphatically com- 
mon result Sunday, capping her ca- 
reer by winning the final women’s 
World Cap slalom this season and 
the 1987-88 discipline title: 

“I am finished,” Steiner, 24, said 
after her eighth World Cup slalom 
victory ano second slalom title. 
“This is it. Now 1 will take a vaca- 
tion with my boyfriend and then 
get a job, probably in banking.” 

She cashed in with a sizzling first 
run and a solid second heat in a 
treacherous race that saw only 22 
of the 60 competitors finish the 
first run and just 15 survive both 
runs. 

Austrians took the top three posi- 


Rony Seikaly’s 20 points. 

Temple 77, Duquesne 57: In 
Morgantown. West Virginia. Mark 
Macon, the Atlantic 10 Confa- 
ence’s freshman of the year, scored 
28 points as the No. 1 Owls gained 
the tournament se mifinals . 

DEnois fM, Iowa 81: In Cham- 
paign, Illinois. Nick .Anderson’s 23 
points helped upset the No. 1 1 
Hawk eyes in a Big Ten game. 

Bradley 101, Creighton 77: In 
Peoria, Illinois, Hersey Hawkins, 
the leading collegiate scorer, got 38 

? uints as No. 14 Bradley gained 
uesday’ s Missouri Valley Confer- 
ence title game againsi Illinois 
State. Illinois State is the only team 
to beat Bradley this season on its 
home court, the tournament site. 

North Carolina State 86 . Wake 
Forest 82: In Raleigh. North Caro- 
lina, Charles ShackJefond scored 12 
of his 16 points in the last 10 min- 
utes to hop the No. 16 Wolfpack 
win the ACC game. 

Loyofa-Marymoont 109, Pepper- 
dme 106: In Santa Clara. California. 
Bo Kimb le, who scored 24 points, 
banked in a shot with 43 seconds to 
go and Mark Armstrong intercepted 
a pass in the closing seconds as 
No. 18 Loyola-Marymoum gained 
the final of the West Coast Athletic 
Conference tournament. 

Xavier 71, Butler 70: In India- 
napolis, Byron Larkin scored 20 of 
his 25 points in the second half, 
with his two free throws providing 
the winning mar g in for No. 20 Xa- 
vier of Ohio. 

Termessee-Chattuxiooga. 75. Vir- 
ginia Military 61: In Asheville, 
North Carolina, the Moccasins won 
their first Southern Conference tour- 
nament titlein five years, and with it 
an NCAA berth. < WP, AP. UP1 ) 

■ Sl John's Player Suspended 
Jayson Williams, St. John’s 6- 
foot-7-inch (2-meter) sophomore 
center, has become (he fust player 



ny of the ties are out-and-out ugly, 
tly started out in more or less pre- 
' to be spoiled by food stains, 
the ugly tie cam 


said. While man; 
others 

sen table fashion 
Initially irritated By the ugly tie campaign. Dye, 
acting on lbe suggestion of a friend, has once again 
managed to turn the tables on Syracuse. 

He has had the Sugar Bowl score primed on the 
ties with a magic marker, and after autographing 
them, has been selling them to Auburn boosters for 
S100 a tie. 


Wachter 

was timed in 1:17.05 and Maier- 
hofer in 17.32. 

■ Men's Races Canceled 
Sunday’s men's downhill Worid 
Cup race at Whislla Mountain, 
British Columbia, was canceled be- 
cause of heavy fog after having al- 
ready been delayed Saturday by 
strong wind. 

Tuesday. Worid Cup jury can- 


WOfiams was riected from a game 
Saturday night after punching Abd- 
ul Shamsid-Deen, a 6-10 sophomore 
centa for Providence. 

The automatic one-game suspen- 
sion. upheld Sunday by Dave Ga- 
vin, the Big East commissona, will 
keep W illiams out of a quarterfinal 
game in the Big East tournament 
Friday against vfllanova. 

The new legislation, which was 
passed by Big East athletic directors 
on Feb. ’24, gives the commissioner 
power to overturn or extend fight- 
related suspensions. 

Saturday's was the fifth incident 
between Big East teams this season. 
The legislation followed a bench- 
clearing fight involving Georgetown 
and Pittsburgh on Feb. 20. 

The Sl John’s coach, Lou Carae- 
secca, said, “Sure, we can’t afford 
to lose anybody, but that’s the rule 


DOWN TO THE SEA — New Zealand’s ctaflenger for the America’s Ctq» made its first trip Sunday as it was 
moved from the buDding shed in Half Moon Bay m Auckland to be fitted oat for Its official launch March 27. 


“So far we've raised about $20,000 for our schol- 

drive home the point they eagerly responded arslup program, besaidtheotba day afta signing ^ed the final giant slalom race of and I think it had to be applied. Tm 
when a local radio station urged them to send in anotna group ot unagDtiy nes. the season, at Grouse Mountain in just happy that it was controlled. It 

ugly neckties for shipment to the Auburn coach, Dye said be and Syracuse's coach. Dick Mac- Vancouver, because of fog. could nave been a real bad scene.” 

PatDye, or “Par Tie. as he is known in Syracuse. Pheraon, have talked on the phone since the Sugar Officials said they were hoping Williams was also charged with 
.Irc campaign, which began with a suggestion Bowl and that all is well between them. io reschedule the slalom for Saal- assaulting a fan. Kerry RafaneOi, an 

ftom a listener on a cafl-m program on WYYY- He also wonders what all the fuss is about bach, Austria, lata this month, attorney from Warwick, Rhode Is- 
FM, has proved to be jusi about as successful as “1 have the Sugar Bowl trophy right hoe,” he They made no immediate decision " " 

said, and all it says is. ‘Sugar Bowl: Auburn 16. on where and when the downhill 
Syracuse 16.' It doesn’t say anything about a tie." would be rescheduled. 


the Syracuse effort in the Sugar BowL 
Between 2,000 and 3,000 ugly ties have been 


land, pressed charges alleging that 
his left aim was injured when Wil- 
liams threw a chair into the seats. 


SCOREBOARD 


Basketball 


Hockey 


Selected Results From U.S. College Games 


Transition 


NHL Standings 


EAST 

Pittsburgh U. Syrooxw 84 
SOUTH 

Ou*W W, North Contflno 81 
LSU 86, Florida (O 
N- Carolina SI. U, Wake Fared 83 
MIDWEST 
Illinois 94. Iowa 81 
Xavier, Ohio 71, Boiler 70 
SOUTHWEST 
Aitansa) 71 Texas Tech 45 
FAR WEST 
. UCLA 74, California 64 
Washington SL 78. Arizona St. M 
TOURNAMENTS 
American Soott Conference 

CMmpioastite 

Louisiana Tech- 69. New Orleans U 
Atlantic 18 CoafaroMt 
Q u arter flmrii 
■ TeaMe 77, Duwicsne-S7 
WM Virginia 57, Si. Bomvmture 60 
Cotonial Athletic AsMdattaa 
Semtflnats ' 

Gorge Mason «L William & Mary 76 


Richmond 34. N£.-W1lmlnston S3 . . 
ECAC Metro Conference 
First Round 

Lana island U. 99, Loyola' Md. 90 
St Fronds. NY 9*. Robert Morris St 
East Coast Conference 
Sem innate 

Lehigh 47, Lafayette 65 
Towson 51. 59. Rider 56 

AUssoerl Valley conference 
Semifinals 

Bradley 101. Crrighton 77 
Illinois St. 59, Wichita SL SI 

Southern Conference 
OumvIomMp 
Tai-Oiattnnoogo 75. VMI 61 

. Sun Ben Contemn 
Semifinals 

N.C Charlotte 7l. South Alabama 67 
Vol Commonwealth ?l. Old Oomlrriafl 69 
west Coca Anuenc co nf eren ce 
Semifinals 

Loyola Cant 1W, Penoeriflne W 
Santa Ctafa ». SL Mary's. Cal. a 


WALES CONFERENCE 
Patrick Dhf irtoa 



■ W 

L 

T 

Pts 

®F 

CA 

Washington 

35 

26 

6 

76 

239 

196 

Phlladelptita 

34 

25 

7 

75 

24S 

240 

NY Islanders 

32 

26 

9 

73 

253 

226 

Nvw Jersey 

30 

34 

5 

65 

241 

265 

NY Rangers 

28 

31 

0 

64 

349 

240 

Pittsburgh 27 30 9 

Adams Dlvteian 

63 

257 

265 

Montreal 

38 

20 

10 

86 

253 

212 

Boston 

» 

24 

5 

81 

SeA 

213 

Buffalo 

31 

27 

9 

71 

234 

24S 

Hartford 

. 28 

31 

7 

63 

200 

218 

Quebec 

27 

35 

4 

58 

228 

251 


CAMPBELL CONFERENCE 
Norris DtvHion 

W L T Pts OF 6A 


BASEBALL 
Amer ican League 

BALTIMORE— Bill Ripken, ttifteWer, and 
Ken Gertie rtoutfiaMar, staled one-vear con- 
tracts. 

BOSTON— Agreed to terms with Elite 
Burks and Carlas Quintana, outfielders. 

OAKLAND— Signed Lute Potorto and Stan 
Javier, outfielder^ to one-year con [rods. 
National League 

PHILADELPHIA— Signed Chris James 
and Ride Sdw,<wtfleiders. and Mike Maddux, 
pitcher. Id one-veer contracts. 

SAN DIEGO— Signed Randy Ready, In field- 
er, to tw » -yeor amhocT and Shawn Abner, 
outfielder, and Gres Booker, pitcher, to one- 
y>ar contracts and Lance McCullers. pitcher, 
to two-vecr controd. Ren ewed the co ntracts 
of Mortc Grant and Dave Lriper, Pilchers. 


77 273 Z» 

64 228 235 
61 234 265 

48 ZJ7 291 
O WS 289 

to 315 249 
82 305 242 
71 257 248 
S 260 307 

49 233 277 
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EA5TCRN CONFERENCE 
. Atlantic OMrtba 
W L 
4T 19 

WMblnsion S' 32 

New York 26 33 

• PfiHodeiphta- . 24 34 

New jersey - IS 42 
Centred Division - 
,38 T9 

Atlanta 35 22 

CMCaeo » 25 

MHwamux . 31 25 

■ndlano 29 29 

Gevetond -- . . .28 31 

WESTERN CONFERENCE 
Midwest Division 
; w l 

Doltos - 40 IS 

D*nv»r . 34 jl 

Houston 34 23 

Won 31 26 

S«1 Antonio • 22 33 
Sacramento- ' 17 4l 

PadRc JDivistaa- 
»-LJl Lakars 47 W 

Portland • » 21 

r. 29 
Phoenix . it « 

Gotten State - . J4-42 


Pa. GB 
ja — 
A3f MVS 
A21 15*7 

.414 16 ' 
-263 241* 

ia — 

AU 3 
S». Sflt 
55* - Vti 
500 9% 

ATS 11 


Pet os 
.690 

jsa yt» 

J90 5VS 
-544 m 
AOO I6VJ 

jn is 

JDS' — 
^32 11 
jw a - 
-3N 30 
JX Oh 


LA. Clippers 12 44 M 34VS 

x -clinched pknroff berth 

SUNDAY? RESULTS 
devefans . 21 25 22 3W-98 

Boston- 34 22 37 34—127 

Bird n-20 8-931, Afnge 9-122-221; Haroer 10- 
16 5-6 2S. Rebounds: Cleveland *0 (Williams 
81, Boston 6D (McHaie 81. Asrtsts: Clevelond 
27 ( Daugherty, Etna, Price 41, Boston 25 
U«ms«, Ainae 61. 

LA. Lakers 27 33 M 24-W 

Dams 23 19 312Q— . 97 

Sam 11-17 6-721 Worthy 9-20 56 23; ADdrre 
Ml 7-9 27. Rebaends: Us Angeles 56 (Green 
121. Dalles 45 (Perkins 10). Assieis: LosAng*- 
les*?( Johnson l6l,Ddll«25 (HOO*r,Dowte6). 
PUtatfelPMa IS 39 M 26-MS 

laden - 31 23 27 if-lM 

Barkley 9-11 1VI4 29, Robinson 7-14 6-7 18; 
Penan 10-231-323, Long B-we-HO. Renounns: 
PUioitototila<Z(Barktovl6Mndtano46<Per- 
son 10L Assists: Pnilaaetohro 20 (Barktov. 
Cheeks SI, Indiana 21 (Fleming 121. 
MBvaakee . 26 22 28 23— 99 

Detroit . - 22 28 31 29-109 

Lafmfaeer 9-16 4-6 22. Rodman 7-13 64 20/ 
Pierce 8-W5-52I, Sikma 7-134-518. Reboeads: 
SAHwaukee 4o (Cummings 8 1, Detrail 59 (Rad- - 
man 11K Assists: MHmukee 28 (Lucas 7). 

■ Detroit 2» (Thomas 10>. 


y-Oetrott 34 26 9 

St. Louis 29 32 6 

Chicago 27 33 7 

Taranto 19 39 M 

Minnesota 17 41 9 

Smylbe DWlrtoo 
y-Calgory 39 28 7 

y-Cdmonton 37 22 8 

Winnipeg 31 27 9. 

Los Angeles 25 V 5 

Vancouver 21417 
V-dMOtod Ptavoff berth 

SUNDAY'S RESULTS 
Ft iB odc i phto 0 2 6-2 

New Jersey 1 0 3—4 

Sundrtimn 2 (U|, Johnson (D). wotanln 
(6): Craven (261,Zenl (191. Shots on goal: 
PMEbdfltphhj (an Burke) 9-12-3—24. New Jer- 
sey (on HextaU) 11-6-13—32. 

VHawver . 0 1 3—2 

. <2 1 J y 

Gartner (43), Mijler (9), Christian 2 (33). 
Conriveau (9), Cuetofaseti <17). Ridley (231; 
Sanifiak2 114)^holson«ooi: Vancouver ton 
Matorcnuk) IJ-n-9— 31. Washington (on Ca- 
price) 1 1-14-K)— 3£ 

N.Y. tatoeders 118-2 

Qoabec 0 0 0-4 

PoMn (15), Sutter (20). Shots on goal: New 
York (on Bnmetra) 11-04-27. Quebec (on 
Hrudlev) 4-12-12-28. 

Baton 8 0 B— 4 

Buffalo 111—3 

Turoeon 03), Housiev 1371, Donnelly (6). 
Shots on gort: Boston (on 0arra») 4-10-18— 
32. Buffalo (on Lemelbl) 11-14-5—31 
Defratt 2 13-4 

Cklcago 8 2 1—3 

Oates (1SL Kocur (5). Sho rules (9), Brtdg* 
intei (6): Yownev (1). presiey no), valve 
(39). Shots an goal: Detroit ion Pong) 12-11- 
9 — 32. Chicago - [on Stefan) 7-104—21. 


Baseball 


Exhibition Games 

SUNDAY'S RESULTS 
Toronto 2, Phltodriphlq 1 
Clfldnnatl % SL Louis 1 
Pittsburgh fc Texas 1 
Kansas Cltv 6. Detroll 2 
Baltimore $L New York Yankees 3 
Minnesota B, Ownichi Drams 3 
Los Angeles Z Hodston 1 
Montreal X Ailonto 2 
San Diego 3. Californio 0 
Chicago Cubs & Milwaukee 4 
PWtodriPWO l») 9, Chicago While 5w 5 
Clevekmd 9. Son Frandaco 7. 11 Innings 
Seattle 7. Oakland 6 . 11 Innings 
Texas 11, Pittsburgh 1 


BASKETBALL 

National BattetMD Assodatton 
ATLANTA— Released Ennis wmtlev, guard. 
Signed Lean wood, guard, to today contra ct . 
DENVER— Signed Michael Brooks, forworn 
LA. C L l PPE RS-Troded rights to Mkhoel 
. Brooks, forward, to Denver (or third-round 
draft choice. 

MILWAUKEE— Pvt Lorry Krrstkawtak, 
forward, on Inlurod list. Actl vot e d Pace Mon- 
ti lan. guard, from Inlured ibt. 

FOOTBALL 

Nattoaal Football League 
BUFFAlIO— Stated Kevin Storks, tight end, 
end Warren Loving, fuitoack. 

DENVER— Named Maurice Forte offen- 
sive assistant coach. 

MIAMI— Waived Donovan Rose, safety. 

- HOCKEY 
National Hockey League 
PHILADELPHIA— Recalled Magnus 

Rouoe and Brian Dobbin, right wings, tram 
Hersher, American Hotter League, and 
Mark Freer, center, tram Peterborough. On- 
tario Hockey League. 

M l N N ESOTA— Recoiled defensemen Chris 
Pryor end Jav Caulfield from Kotomazo& 
International Hotkey League: sent defense- 
man Manny Vlvetras to Kotanazoa 
DETROIT— Seat Sam SI. Laurent, goclit, So 
Adirondack, American Hockey League. 



Worid Cup 



Top RittSMTS end earninsa In the Doral 
Oeen In Mleml, wtikk ended Sunday aa the 
M3»-vaiUp«--7i Doral Country aobawrse: 
Ben Crenshaw, 51804)00 704*69-66—274 

Mark McCumber, 88JXI0 71686 8 68 275 
Chip Beck. MOOD 6868-7049-275 

Raymond Floyd, 48JM0 69-71-4840-276 

John Mohaffev, 36500 69-724947-277 

Lorry Netaon. 3ft5M 60-71-7048-277 
Joey Slndeiar, 36J00 71-694948-277 

SI Morgan, 29400 6»49-7347— 275 

Scott Hoch, 29,000 72-704840— 278 

Bruce Llettte. 29608 69-7148-70-278 


Womeo’s Statotn 
(At Aspen Cofarodal 

1. Roswilha Steiner, Austria. 1 minute, 1641 
seconds. 

Z Anita Wactner, Austria 1:17.05. 

1 Monika Maiertiofer. Austria, 1;17J2. 

4, Pascal Inc Frelftof, France, and Kurin 
Buder. Austria, 1:186)0. 

6, Beth Madsen. U.5. 1:18.11. 

7. Karen Percy, Canoao. 1:1853. 
ft Heidi Voelker, UJL. 1:20615, 

*, Monhiue Pelletier. UJ. 1:2156. 

IQ, Hokll Dottier an, UL 1:236)1. 

Worid Cop slot om sioodhtgs 
L Stainer, 87 points; 2- vreni Schneider, 
SwHzgrignd. BO; 3. Wochter,75; 4, Blanco Fer- 
nandez Ochoa Spain, 73;iChrlsta Kinshoter- 
Cbnela west Germany, 67: 6, Corime 
Scnmldhauser, Switzerland, 66; 7. Ida Lod* 
star Iter. Austria 60: ft Male ! d SveT. Yugosla- 
via 56; 9, Camilla Nilsson. Sweden. 50; ia, 
Ulrlke Motor. Austria 49. 


Fenech Stops 
CaUejas, Wats 
3d World Tide 

The Associated Press 

SYDNEY. Australia — Jeff Fen- 
ech of Australia, having pounded 
Victor Callqas of Puerto Rico for 
the entire fight, stopped him in the 
10th round Monday night to win 
the vacant World Boxing Council 
featherweight title, 

Fenech, 23, who revealed after- 
ward that be had fought with a 
broken right hand, became only the 
11th boxer in history to win world 
titles in three weight divisions. 

He previously held the Interna- 
tional Boxing Federation bantam- 
weight tide and the WBC super- 
bantamweight crown, relinquishing 
both because of wd|ht difficulties. 

He dominated this bout from the 
start. Callgas, the former Worid 
Boxing Association super-ban tam- 
wrij-ht champion, went to the can- 
vas in the third and eighth rounds 
and was reeling helplessly from an- 
other Fenech barrage when referee 
Richard Steele of the United States 
halted the fight after 1 minute, 21 
seconds of the 10th round. 

Fenech raised his record to 20-0- 
0, with 16 knockouts, while Calle- 
jas, a 27-year-old resident of San 
Juan, dropped to 23-2-1. It was his 
first defeat since 1979. 

Fenech, cheered on by a sellout 
crowd of 12,000, said afterward 
that he had broken a bone in his 
right hand while training, but had 
kepi the injury from his trainer. 

“1 trained in immense pain mid it 
hurt every time 1 hit him, but this is 
the happiest fve ever been," he said. 


SPORTS BRIEFS 

Crenshaw Wins Miami Golf Tourney 

MIAMI — Ben Crenshaw, whose superb iron shots matched his deadly 

C ing. rolled in an 18-foot (5.4-meter) birdie putt on (he final hole. 

day to win the Doral Open golf tournament by one shot over Mark 
McCumber and Chip Beck. 

Crenshaw, who began Lhc round four shots behind the leader. Bobby 
Wadkins, birdied two of the last four difficult holes to shoot six-under- 
par 66 for a total of 274. McCumber carded 68 and Beck 69. 

Wadkins, who was seeking his first victory in 14 years on the PGA 
Tour, suffered a collapse to 76 and finished tied for I5ih at 280. Jack 
Nicklaus, who had a chance to become die first man to win 55 million on 
the tour, fell aboul $16,000 short when he shot 75 for 283 and tied for 
24th. In third place for most of the tournament, Nicklaus needed to finish 
1 1 ih or better to reach 55 million. 

For the Record 

Alystabs held off Ferdinand in a battle of the last two Kentucky Derby 
champions to win the Santa Anita Handicap in Arcadia, California, by a 
half-length Sunday and move into third place on thoroughbred racing’s 
all-time money-wmmng list wi ih 53.695,642. M P) 

Martin Mondragon of Mexico broke away in the last mile Sunday to 
win the Los Angeles Marathon in a record-shattering time of 2 hours, 10 
minutes, 19 seconds. Blanca Jaime of Mexico won the women's competi- 
tion in 2:36:10. (AP) 

Urine samples taken immediately after Bernardo Pinango or Venezuela 
won the World Boxing Association super bantamweight title Feb. 27 in 
San Juan, by outpointing Julio Gervacio of the Dominican Republic, 
tested positive for cocaine, officials the Puerto Rico Boxing Commission 
said Sunday. (AP) 

Soviet track athletes will not take part in a June 19 meet with Britain 
and France in Portsmouth. England, or in next weekend’s pole vault 
“Masters" in Grenoble. France, officials announced at the European 
indoor championships. AFP } 

A Soviet soccer match in the Moldavian capital of Kishinev, between 
Moscow Spartak and Dynamo Minsk, was canceled last week because of 
fears of fan violence, the newspaper Pravda said Monday. (UPIi 


Quotable 


• Minor league baseball manager Rocky Bridges, asked about his 
hometown of Couer d'Alene. Idaho: “I’m so far out in the country that I 
have to go toward town to go hunting," (LA T) 
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ART BUCHW AT.n 

Accenting the Negative 

TK/JASHINGTON --Tbere is no “You're not going after the Rob- 
" Better time than Super Tues- arson account, are you?" I ask ed 


Ronstadt: Voices, 


PEOPLE 


J , - “ UWUQVWUUI, fllW VUUi JL uABkVVLi 

day to honor negative political tele- “Why not — he’s a candidate, 
vision advertising (NFTA). In a isn’t her 

VMr nntL A. .11 : ■■ .... . . . 


year with dull, uninspiring candi- 
dates NPTA has saved many a 
campaign from becoming a disas- 
ter. People pretend they dislike 
negative political ads, but the truth 
is they can't get enough of them. 

_ J. Walter Hardwick, in charge of 

dirty advertising 

at Diphthong k 
Roader, said he 
feels negative 
political televi- 
sion advertising 
mil decide the 
next presidential 
election. “It’s 
just a question 
of who sticks it 
deeper into the _ . 
other fellow. BuchwsM 

*Tm working on a commercial 
which I'm going to submit to the 
Dole people tomorrow. 

“It shows George Bush in an 
airplane being; shoi down over the 
Pacific. As ms plane crashes into 
the ocean we have a voice-over say- 
ing. “George Bush fought bravely 
during World War II — but the 
question is. on whose side? 1 " 

“That’s pretty negative,” l ad- 




wny not — ties a candidate, 
isn’t her 

“He’s a moral man and would 
not believe in negative advertis- 
ing." 

“Maybe — maybe not Some- 
body over in Lbe Robertson camp 
asked me to come up with negative 
ads against Bush and Dole. 

“Listen to this one: We show a 
birth certificate with the name 
George Bush on it. The wind blows 
il away as a voice-over says, 
“George Bush was not bom again.’ 
Then we see a birth certificate with 
Bob Dole's name on it_ The voice- 
over says, ‘Bob Dole was not bom 
again,’ and then a third certificate 
with Jack Kemp's name on iL The 
voice-over says. 'Neither was 
Kemp bom again. How can anyone 
run a country if he was only bom 
once?*" 

“That’s good,” I said. “Anybody 
hire you to do a negative Robertson 
commercial?” 

“Yes. we have one. I show a big 
ball of fire with eerie music and a 
voice says, ‘Armageddon — if Pat 
■Robertson is elected, it will be for 
everyone.'" 

□ 

“You doing anything for the 


milted. “Are you going after the Democrats?” 1 asked. 


Bush account as well?” 

“When you're in negative adver- 
tising you go for every account you 
can get your hands on. This com- 
mercial- which we haven't shown to 
the Bush people yet. shows a bull 
tearing through a china shop 
wrecking everything in sight. Then 
we see Bob Dole picking up pieces 
of glajflt. The print on the screen 
says, ‘Bob Dole has the kind of 
temper this country needs. For ev- 
ery promise he has broken there is a 
broken bull in this china shop.' ” 


Milan P ainting s Hit by Heat 

Reuters 

MILAN — Renaissance paint- 
ings, including a masterpiece by 
Piero Della Francesca, have been 
damaged by excessively hot, dry 
conditions at Milan's Brera gallery, 
officials said on Monday. They 
confirmed newspaper reports that 
colors had faded and cracks ap- 
peared in 20 paintings on wood 
because of a malfunction of the 
Brera's heating and humidifying 
systems combined with a spell of 
dry weather in the city. 


“I'm submitting an anti-Dukakis 
advertisement to the Gephardt 
people. It shows Dukakis alone and 
lost in Washington. 

“He stops a man on the street 
and says, ’Excuse me. I’m the gov- 
ernor of Massachusetts and this is 
my first time in Washington. How 
docs il work?’ " 

“It may be too subtle,” I suggest- 
ed. “What have you got for Gep- 
hardt r 

“This is neat. We show Gephardt 
looking at a Missouri sky and the 
voice-over says, ‘Every time Dick 
Gephardt readies for the stars, be 
shoots himself in the foot. If you 
want a president on crutches, then 
cast your ballot for Gephardt.' ” 

“You have some strong negative 
advertising there." 

“We do our best We tell our 
clients that there is no sense run- 
ning for public office if they don’t 
have the will to kick their oppo- 
nents in the groin.” 

“1 don't suppose you have ever 
had a client who insisted on taking 
the high road.” 

“We did once and be lost every- 
thing in his first caucus in Sioux 
Gty, Iowa." 


By Richard Harrington 

Washington ton Scrrice 

N EW YORK — If Linda 
Ronstadt were in a police 
lineup, she might have trouble 
identifying herself. 

In more than 20 years of esca- 
lating stardom marked by 40 mil- 
lion records sold, Ronstadt has 
been a folk-rocker, a country- 
rocker, a mainstream rocker 
(West Coast School), a uouvdle 
waver, a light opera ingfrnue, a 
sultry torch singer and a country 
roots singer (“Trio,” ha - collabo- 
ration with Dolly Partem and Em- 
mylou Harris just won a Gram- 
my). She’s done so many about- 
faces one would think she’d be 
dizzy by now. 

Little wonder that professional 
cynics scofled late last year when 
she released “Canciones de mi Pa- 
dre (Songs From My Father)," a 
collection of Mexican folk music 
drawn from the mariadU and ran- 
ehera traditions of the 1930s and 
’40s. They saw it as just another 
wrinkle in the fabric of the 41- 
year-old singers seemingly com- 
pulsive eclecticism. 

In fact, Ronstadt was going 
home. Her surname is German 
but she was raised in Tucson, Ari- 
zona. in a family dominated by 
Mexican culture. Ronstadt ana 
her sister and two brothers grew 
up to the strains of the rancheras 
(cowboy songs) and corridas (sto- 
ry songs), and the evocative hua- 
pangos, so “Canciones” was both 
a recognition of cultural roots and 
what she has called “an act of 
memory.” 

It’s an act that has inspired the 
most elaborate stage show in 
Ronstadt’s career. The “Can- 
riones” tour is a festive spectacle 
featuring the 13-piece Mariachi 
Vargas de Tecaliuan, the Ballet 
Folklorico de la Fonda, the danc- 
ers Sal Lopez and Urbanie Lucero 
and the singer and guitarist Dan- 
iel Valdez. 

“I’ve always had very bad stage 
fright," Ronstadt says. “Always. 
But I never get stage fright when I 
play with them because I feel like 
I'm playing in nry backyard. I 
know what I'm doing and I don’t 
worry about it. Hie worst stage 
fright I ever got was with rock ’n’ 
rolL" 

Talk to Ronstadt and you get 
the feeling she’s not particularly 
anxious to reactivate those mem- 
ories — rock music provokes a 
wrinkled nose. And the more she 


talks about growing up, the more 
it becomes apparent that rock was 
the only real musical departure 
she ever made. 

“Canciones” has beat in the 
works for a decade and in Ron- 
stadt's thoughts for two decades, 
ever since her first hit in 1967 with 
the Stone Poneys (“Different 
Dram”). 

In 1976, when “Heart Like a 
Wheel” thrust hex into the rock 
mainstream, Ronstadt tried to 
talk her record company into the 
project. ‘They said, ‘You’ve had 
one big hit record, don’t mess 
with success.’” 

Soon afterward, Ronstadt had 
one of her biggest hits with a 
cover of Roy Orbison’s “Blue 
Bayou,” and she recorded a Span- 
ish version that became a huge hit 
in Mexico and parts of Latin 
America. “It gave me a platform,”' 
she says. “In concert I sang half 
and half, just so I could keep the 
language going a little bit.” 

For a spell in the late ’70s, Ron- 
stadt was the top female rocker in 
the United States, with multi- 
jjktinum^proof that she had fin al- 
and producers, but she was 
ready getting restless, feeling lim- 
ited by rode. The result: lead roles 
cm Broadway in Gilbert and Sulli- 
van's “Pirates of Penzance” and 
Puccini's “La Bobfeme” and the 
first of three albums of lushly or- 
chestrated standards with Nelson 
Riddle. 

“Rock V roll is not vocal mu- 
sic," she says. “It’s posing music. 
It's guitar music, it’s Trass and 
drums music. It's not for singers, 
though there are some singers 
who manage to do it admirably in 
that genre, who have a peculiar 
kind of voice that can express 
itself that way, like Chrissie 
Hynde, who’s an absolutely bril- 
liant no ck V roll singer." 

Though her record company 
would have preferred more of the 
same old sound, Ronstadt began 
stepping oul Her first standards 
album was a hit, selling more 
than three million copies and 
leading to two more albums that 
sold almost six millio n copies be- 
tween them. 

Ronstadt was doing a media 
makeover as wdL The press had 
become obsessed with her rela- 
tionships (with the former Cali- 
fornia governor Edmund G. (Jer- 
ry) Brown Jr. and the actor- 
director Albert Brooks in 



Linda Ronstadt in her latest incarnation for “Candones” tour, 
particular). Finally, Ronstadt, day, even of the Pirates of Pen- 


particular). Finally, Ronstadt, 
who had been open with journal- 
ists, began to limit her interviews 
to the subject of music and left the 
rest to spoliation. 

“I wasn’t so much, compulrivdy 
open,” sht explains, Tt’s that 
people just wrote whatever they 
pleased A great deal of what they 
wrote didn't have any bans in fact 
whatsoever, so there were torrents 
oS strange misinf ormation from 
old interviews, which were then 
carried forward." 

Roast ad t’s musical heritage 
dates back at least to her grandfa- 
ther, who played the flute and led 
a band in the 1880a. “He did ar- 
rangements of the songs of the 


Since k came out in November, 
"CandoBesdexm Padre" hassbid 
more than 500,000 copies; which 
should buy Ronstadt the freedom - 
to continue her eclectic course. 
Her record company,' Efektra, 
lias been very good about this,” 
she says. “Bui if 1 make a record 
that doesn't sdl, they're not going 
to encourage me to make another 
one like that, so I’ve been very 
tacky.” 

Elektra migh t want a return to 
mainstream rock, preferably in 
fngj«h T but Ronstadt has other 
ideas. Fust, shtfll probably be do- 
ing ah album with Aaron Neville,- 
the lead singer of New Orleans’s 
Neville Brothers. 

Another project is “Voces” 
(Voices), written for Ronstadt by 
the jazz trombonist Barry Rod- 
gers. It wfflrocoraorate Afro-Cu- 
ban cultural traditions, she says, ! 
to tell the story of “a second- or ; 
third-generation Latin girt living ; 
in a stupid shopping mall cul- 
ture.” 

“Voces” was originally con- 
ceived as a video project, but 
Ronstadt says that 14 to sit down 
and make a video, put on all that 
makeup, do your hair 29 times a 
day, it's not very appealing to me. 

I don’t like to change clothes that 
much.” She’d rather do a foto no- 
vela — one of the soap opera 
comics with photos instead of 
drawings that are popular in Lat- 
in America. 

Future chart appearances 
could come from anywhere. Her 
duet with Paul Simon, “Under 
African Skies," was recently re- 
leased as a single. She was on 
Philip Glass's “Songs From Liq- 
uid Sky” prqject; she’s ringing 
backup on the new Toto album. 

She's also produced ha first 


Ffy Into PrmBwragk 

The Dnfce and Dncfees J!r 
flew back to Britain from Lo. 7 / 
gdes on Monday, inton wj/; 
press critirian about their bekfl v 
during a visit' the’ AaierM’"' 
dubbed a “roffictaag royal 2 «» 
show.” After 10 fun-GBed <W Iff 
ddighting Cahfonuut crwwfc *!■ l|i 
their public anitciaad 
Prince Andrew and fcs wifca 
former Sarah Fetgusotk areS , 
scolded by Britain's pre$5|}jl * 
breaching the bounds ofrowafp A 
tocoL Bn tain’s tabloids lad 


lilt 


that “Fergie," expecting be 
chDd in August, chow to w 
(he company of Hollywood 
But even the serious Sundav 


1#’ 


10 ' 
,1,’ Ill*' 


touch time partying, instead of * 
mg as ambassadors forBritish q 
rare znd trade, ibcnata reasogj 
their trip. ... In West ft 


ted a cheetah, admired an eaglet 
impressed the .experts with \ 
knowledge of wildlife at a bead 
to aid Kenyan animals. In « m 
match later he scored a goal 
Windsor Park team beat tu 
Beach W. 7 


David Hockney is threaten®, 
withdraw his works from 
retrospective at the TaieGaQoyj 
London to protest new gov ermw - 


zance,’ ” she says. “I have a comet album. So these are good days for 
part in his handwriting dated Ronstadt She seems animated by 
1896, so even this music is not what she’s doing and what she’s 
new for us." planning. “My voice is stronger 

Ronstadt loves working in an and I have an infinitely better 
ancient tradition. “We don’t have understanding of rhythm," rite 


any t radition in contemporary <says. *T think! have a better idea 
music except change,"' she says, of where I s tand as a ringer. I 
“Mutate; like a virus. And there is mean, . I know that I'm a good 
something so edifying and so ringer. I don't think, and I don't 


grounding in bong able to allow think Hi ever think,- that I'm a 
all those generations of people to holy great stager. Those people 
sine through vou. because that’s are very rare. There are a handful 


sine through you, because that’s arever 
really what h is. Generations of of rea 
people have refined this music so world. 


rare, lnerearea hanarai 
y great ringers in the 
Lola Beltran is one of 


that it is » vwy <tietiTl «»ri «mw« ryt them. Billie 1 Holiday and Hla 
speaking one emotion or another, Fitzgerald are really great singers. 


just tike classical music is, or das- 
ricaldance.” 


I don't think it's anything that 
you can aspire to.” 


era tic production sets as wdl 
paintings and photographs, okm 
to the United States 24 years tgj 
The Sunday Times did not i 
when the 50-year-old artist vgri 
decide whether to participate » ft 
October retrospective. But h pd) 
tished a letter in which Hockm 
called Britain “Nanny En g h jnj 
and attacked restrictive anted 
that he drove him to thelM 
ed States. “Thatcherism is afnij 
because h doesn't go far enough) 
is freedom for the businessman ^ 
not for the artist,” he wrote. Prow 
nents of the new British kgishai 
say it is intended to prevent foq 
governments from uring taxpsyu 
money to teach their children fr 
homosexuality is acceptable, 1 


Steves Spielberg's “Empire > 
the Sun” was honored for ou 
standing achievement in cincat 
tography by the American Sock 
of Cinematographers. 


CONGRATOUTIONS 
and BIRTHDAY 
MESSAGE CENTER 


ANNOUNCEMENTS 

COMING TO LONDON? For oil sold 
out theatre hckcK Phantom les Ms 
Call etc, VWmHedan dl radar C C 
accepted- Tel London 240 3327. 
TICKETS FOR WIMBLEDON Tans. 

Phantom. Les Ms. AI sports/ shows 
: Tet UK 01-325 1338/9 Getfe Cads. 


INTERNATIONAL CLASSIFIED 


SPORTS 


“O BKAVE ICW WORU/Thd hec VIDEO RLMS M ENGLISH, debated 
Such people ui'tT Happy 1st IWrhday to yaw. door. Gdl Para 45 42 58 66 


to your da 
today, fart 


ANNOUNCEMENTS 

SAVE MORE 

SUBSCRIBE BEFORE 
MARCH 31, 1988 

to 4 m 

INTERNATIONAL 
HBRA1D TRIBUNE 


lor SOS HHJ 1 , Engfeh-spedjoc 


FBBJNG low? - bavin) 
SOS HELP cnw-Lne m b 

11 pnr TefcFans*723 


HEY AMERICAN 
SPORTSFANS ! 


REAL ESTATE 
FOR SALE 

FHENCH PROVINCES 

COTE D'AZUR 


LOW COST FLIGHTS 
ACCESS VOYAGES 

Oho Way Round Trl 


VIUENtANCHE SUB MS 

ARE YOU STARVING FOR utudun, facing iht^s^^'^ I 
HEAL SPORTS ? 

V**t reception 3 bedroom . 
1/AVAftEC **#*••*•## 3 brtnioon* + adjarra ujefcAets 

Way Round Trip 

YOU* HOMETOWN TEAM. FOB 

MCSE INFORMATION DESCRIBING lwT7SMiS»i 

YOUR OWN MONTH.Y SPORTS 
SCRAPBOOK, SH« YOUR NAME, 

FULL MAILING aDORBS At® 

FAVORITE TEAM OR TEAMS TO 
Ray Rails do Mars Sparta 

P.O. Bos 300655 , . 

Brooklyn, N Y. 11230 U.5.A. _ 1 



Nn. York 

F 1000 

ran 

Son Ftatdsco 

F1500 

F3000 

Lea Angeles 

F1500 

F3000 

Ailaito 

PI 603 

F3000 

Mas 

FI 600 

F3000 

Ovcago 

F1495 

F2890 

Mam 

F1450 

F2850 

Boston 

FI 300 

F7400 

Manfred 

F965 

FI 605 

Taranto 

F1 130 

FI 880 

Cdgray 

17195 

F3705 

Vancouver 

F2395 

F3980 

Jokaria 



F6990 

Bdi 

— 

F6990 

Tdiyo 

P3B90 

17390 


Exposed hr*y sou»h 

if recaption 3 bedroo 


Svnmmng pool 
Pncra nzamjDOO. 

L’UMVEKSHIE 

* Art Gram Osmencam 
06000 Nka. Tat 93 88 44 98 


REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 

NOE. In tha hast of resdenbol ardaai 
"Mont Baron", vary high das apart- 
ments. bregMolang view on the Bne 
efes Anges". Security, swimming pod, 
Its* terraces. Far only 12 Ws. from 
tfuttoa la 6-ro cwijfa ta- PALAIS DC LA 
BAIE DES ANGES. Tet 91017754. 
T*461<5Ca 


REAL ESTATE 
TO RENT/SHARE 

FRENCH PROVINCKS 

RENTALS IN CANNES 

Far the Rim Festival & your summer 
haEdoys. renting Ugh dan aparlmenli. , 
Canaorfium bnmobSar 9&3&3002 


bfumched boride. 


MOVING 


ST TROPEZ 

THE ULTIMATE VILLA 
FOR THE ORI LENT RICH 

Ftmfcsbc seo view*, prefftgt Toast on, 
faks4oui gadmv srunrong pool & COS 
cade, 7 keaxious bedooms/bothrooms 


DR IN FRANCE. Oxrieau de la 
VrAxse offer* SOfccfacaunf loi 7dov ILk. 17! 
Mensrve residential French courses up ACCE 

(0 the end of Apd Biodwe on 
request, Tel- 5391 44 28 France New York 

San FrondMO 
Las Angeles 
Atlanta 


and mare deso notions ... 
Damjnr on In & bus mess dan 
Soles subtea to motSdcaticn 
Sesmchons urn act oV 

Tat: (1} 4013 0202 nr 4231 4694 
6 rue Pierre Imtat, 75001 Rota 
Metro - RBI Chatelel Lei Hobs 


ALLIED 

I 0nl4p5haFhaneCumrftar 1030am 
St Tropez 94.9732Z7. Brochure 


ILk. 175.1111... and now 
ACCESS M LONDON 



meetings m P'sre. let 
65. 


Aldwych House 71-91 AJdwydv Lx 

London WCL \A (1 ) -HJ4 44 66 be 

Beak now by phene wall crodt owd 

WORLDWIDE BJGHTI USA anytime, _ 
S160, west axet-, S26P. Aff. 103 roe TO 
La Boefle, Para Blh (a few rods ham E> 
Ch Bywest Tel PI 42.89.1081. Ff 


VAN LINES NTERNAnONAL 
worldwide moving 

PARSE DESBORDE5 

(1| 43.412364 

FRANKFURT UHLS. 

(069) 250066 

LONDON AMEKTKANS 

(011953 3636 

USA AUB} VAMUNE5 

[0101] 312-681-8100 

CONTI NEX. SmaB A medium moves, 
baggage, cars naridwide. CaH Char- 
k^Fan-42 81 1881 [nearOperci 





RSTafJjr 

i il * 




UK3BEZIA BORGIA'S HdSrni Vfc 46 

roans, antiques, pool, wwoowt. 55 
ha, vineyonL atve grove, orchid 4 
extra buldngt. Cdf Remedy: 212 
46M1®, mmo ext. <?f, Fa.: 
212-460^184 USA Rush Sale. 

MONACO 

Prindpcfity of Monaco 

For fee SAIt PURCHASL RBrtAL 
MANAOM04T or INSURANCE of 
REAL ESTATE PROPOUY 

um itacf . 

A.G.EJD.I. 

26 bis. Bd Pnnceue Oxxtatto 
MC 98000 MONACO 
Tet (33I93J0M00 ■ tdex 479 417 


PARIS it SUBURBS 



HOtJANP 

DUTCH HOUSING CENTRE B.V. 

Deluxe rentals. Votenmstr. 174. 
Amnerdan. 020644444 Fax 645354 

PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 

PARIS AREA FURNISHED 

Embassy Service 

8 Awe. de IWraraM 
75008 Praia 

YOUR REAL ESTATE ' 
AGBfT IN PARS 
45.62.78.99 

FAX 4XJ9JI1JM . 

MONTAIGNE . 
faring plaza 

Lujcwy jsetii-lene. 
entirely equipped & deconftd 

CORffl 

45 89 92 52 


REAL ESTATE 
TO RENT/SHARE 

PAWS ABEAFURNISHEP 
ANEW WAY OFSTAYMQIN PAMS 

The Oaridge Residence 

FOR IWHOR MORE 

brfi dess uudo. 2 or 3-room 
■nartmenfe. FULLY . EQUIPFGD. 
IMMGDIA1E RESBtVATlONS. 
TH.- 43 59 67 97 


AT HOME IN PARIS 

APARTMBm FOR IBIT OR SA1E 

PARIS PROMO 

Eriate 4gm ■ Property Manager . 
25Avahfc3ic.750CBPcro.45&32S60 


REAL ESTATE REAL ESTATE 

TO RENT/SHARE TO RENT/SHARE 

PAMS AREA FURNISHED PARIS AREA FUKNBHg 

SPMNO IN MMS. SpecM ratem. RUEOE IONGCHAMP. Watt 
No agency. 2 & 3 bedroom. Fully cfco. bcr. terrace maderdy fumrin 
hmi«d ft*. M».- Apr. -May- June. F4 j00. Tel 42S6 1867 

vratrk/menth; Ldt to*.. 43 25 35 W ^ ^eXMAM DB PREt’beojnhi 


No agency. 2 & 3 bedroom. Fully dkvbar. terrace made’mly I 

hnnidKd fids. Mar. -Apr. -May- June. ] F4$C0. Tel: 4256 1867 
vwek/mortK Leh Bant 43 25 35 09 


ill'. 1. 1 1 

irtmi *“ 


SHORT OR lOKGIBtM, 1ST BANK 

AFARTWENTS. No agency Fees. Td- 
43293883 . 


FURNIStS} HATS FOR RH4T ham 3 
months to 1 year. Exduavn. Td: 
475386.38. 



RENT A FIAT WITH KfTOCN lor Z3, 
Aparsoro on a ckdy baas from F70O- 
FML Hotel »•*, Bow 16 ■ Boito. 
Tefc 4553. K95. 



rooms. 60 tqm rmoderoly' funded 
F5.0QQ. Teirfcstiy^.- | 

TROCADSta LARGE UAQJRYtJ 

& bedroom, adm. sum. isatentd 
phone Owner 4553 *m *&& : 

PARK AREA 

XNN ARTHUR & Tifef; 

/Barf Estate Agents vnee Ifff® - 
proposes legh "porttWA 
in Fans arw western sufa«t» • 
lor reteorifcf vra" T 

Cal Pbris PI 45 62 « 64 

LOADS OF AfARIMSfl^Ww" 

& unfurreshed. service & ennetr 1 • 
our mono. Dont mss (Ml Ccd no- 
45 78 13 97. T 


International Secretarial Positions 



94> MARNE 
BANK HHISIDE 

at 15 kms from Rons, beautiful house 
having fadonged to XyHJth aentury per- 

.reraptocTdOO sam. hmd- Snm vS£ 


SECRETARIAL 
POSITIONS AVAILABLE 


SECRETARIAL 
POSITIONS AVAILABLE 


.SECRETARIAL 
POSITIONS AVAILABLE 


SECRETARIAL 
POSITIONS AVAILABLE 


SECRETARIES AVAILABLE! 


PERSONALS 


osauszE, 

Eye dove chew. 
Fran. Qart 


sqm r eception^ sqjn. Kuo- 

icrpRl grexrov swvmvno pool 
SpOOhS). GrrBc Medderranee. 20 
LaCroBetW. Cannes. Tet 9379 . 1 1 . 47 . 

OWNBl SB 15 , NO, eraephand lo- 
cation, bumss area presagious torn. 
ar-oetmiry buking to be renovated. 
2500 jam., affioe or re w dencc. 

rauniroo. Tet 93.945531 


CABINET BENOIT 
48.85.90.64 


if.4ha» LEADING AMBBCAN LAW RRM F»t* 36th seeks 

SrJS 8 . ^ferraR^offic- * MINHVE M.CS WTHNA7K3NAL 

AnnStants muri'have &Sfan as mother SEQtETAKIES J 

BILINGUAL SKRETARIES rZSSm a****. 

HT Vidor Huga 75116 Pwis, Frraica. Tat FVendi oArawtrohoi 

** (I) 47 Vbl Of. . with^jrace^l^edge. procedi™ fcnowtedg. 

92521 NauiBy Cedax. France. 


U8GB4T: treemasond Law Finn baled PA MKT AH 
»* » Engs* mother 

-tongue secretary, expenenced n BUNOUAl AGB4CY 
word processing (IHM PC Wad». _ 

Florae sand appKtriion to Mrs. Benon. _ . _E" 

£ b« rue de Montevideo, 75116 Paris Parte 46 40 39 7* 


| SECRETARIES AVAILABLE 


JTOmC Asmtart. .contndv + 
rtendi admMtfrdian + retocxAca 






top level Eng- 
Pens jab. Bit 


International Business Message Center 



ATTENTION EXECUTIVES 
Publish your basinets message , 
In Aa htamtiaAd HseaUTn- 
bune, where mere Aon a third ; 
«/ a o*3Uor> readers weiU- 
wkbt, most ef w here arm is ; 

bnwh«a and industry, wdt 

read ft. Ant telex as (Anris 
6I3S95J b e h ne 10 o.m^ en- 
suring that we on hdee you 
back, and year message wB 
a ppear wmin 43 hears. Yea 
must mdade comp le te and 
verifi ab le bXmg aMress. 


BUSINESS 

OPPORTLTVmES 

OH5HORE4 UK 
LTD CO MPANIES 

yperohon and itmawmert rt IE, 
of Mem. Obrahar, Turks. Anaurila. 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES I OFFICE SERVICES 


NIGHT VElON-arentO OPTICS 
NTBENAT1CMALOH3HORE M Specs, Focfcet and Bfle Scapaj. 
COMPANY INCORPORATIONS BmociAcar^LooQra Range Camera*. 

C^CCWjMUNI CATlON CONTROL 

dude iwrrarees. In Faro cal- tA. tochaeb 42-97-5600 

Bspmenahve offices. h* London oi Mr. Bell 01629-0223 

Powers of ottomey, trie*, leledm' bi N.Y. aA Mr. Grart 914-9348100 

fa*, rural Forwanfing worldwide - — r r;H i ‘ nr"- SSST " 

Maui BasaarcM OfPSHOHE COMPANE5: fcraanar, 

IsfabcnJ House, m al majer world centers with am- 

Scnron We al Man. eers, shraiehdders. aceounhng etc. 

Phone (0624) 824555 Write Bow 1233, Luxembourg fPIZ 

Tic 628352 Ssfand G n»: $624J82$M9 EXOtANGB PERSONAL CHKXS B 


nera CHAMPS B.Y5EE5 
FUBflSHBJ 

OFFICES 

Very FWt Oaa 

Air-condlionad. Conference team 
Secretarid - tdex, fax 

IE SATHUlE 8 me Ceoamk 
751 16 Paris. Tali (1] 4 fW 15 59 


LUXEMBOURG 

180 sqjiL ap ar tment. Triple recenaa 
3 beareano. F5.900jOOQT43ia36i» 

NEAR CHAMPS ELYSES 

M0 srant, to be deconried. 
FS^OOSOd Tel: 45 27 76 TO 


AMH UCAN M ETALS GROUP 
a bdhg for a flood 
AMERICAN SECRETARY/ 

STENOGRAPHS woti lv*o/ 
throe yean e x perience for 
one or its Pans Directon. 

Send defaled teter, rfoumi ■■ 

raid plwto ta PUHJOTE KDG6R SfY, BagSsh/ 

101. roe Reaumur 75002 PAI35 French, a A i dary trayremgts tra - 
ref. 19505. 





EXPBUENCBJ EXECUTIVE Seaenn 
43, knewfedae word praaesjag 
PC. ftuenf &g5sh. FrerSi, Duteh.Ce 
man & ta*>a Seeta pc* n Ui v* 
to reloaritL IF ienc«, leL 
322/47884.02. 


f. 


French. CV & idary raqurements to: - 
Master Card WwrrtkroJ. 43 ave 
Marcaau. 75016 Paris. 


SWISS INVESTMENTS 


{No lax d xui 
Investment: 


Mnmum Investment: 
Swks Bank Loan- 


5FR 25800 
Sffi 75800 


onoa/barti nara*r«c. Be* rotes fin- . 
caxafre VendSmn, 7 PI Vendflme Pons Loddn 

1.2HTd (1)4296 92 15. Tn2ll306F TiM x.F « 

LONDON AKMBS BOND 5TRST. 

MJ. Phone. Fm. Telex, ConfcreneE 
room. OaB 01-499 9192. Tx 2KM90 




LABORATOIRES BARD L<K«tad in GeatiHy 
FRBKH IAFHUATE OF AN AMERICAN COMPANY 
Un h B bi j MMrio d BU i 1 bbJ — iketer of hedhfa wre ptwhcb 

seeks 




(ENGLISH -FRENCH) 

To w»k for lie raarkeflngtfirectorffi a raptcSy expanding dep^tment 
The canridate we are looking for should possess: • angsm ncfatvWridh 
MbSw • be ntehodkri • Bafoon wfh tamn rmmcm groups h ofcw Biepm 
QWnHea and In lie LMM State*. 


Incorporation and marwwnrrt rt IK. ProptJions Ewtss Fian^ 

We of Atan. G*rotwr. ftrks. Anrarfa. 100%eraned bi7 wspliss G^ital 
Pancroi. Liberia. Owiel bio*. 4 MO%aarrradm llmpluieart 


We of Man. Gtordtar, Turks. AnguJIa. 
Panram. Ubcna. Channel blonds. & 
mori tstner oftK» ween 

• Confidential advice 

• Nomnee services 

• teatmae. hwagrohon 

• Boat regulations 

6 Accounna & admmriraiian 

• Mai. tdepione & tele* 
five UAufanuKuy boci da l from; 

INTONATIONAL COMPANY 
SSIVICBUD 

Spri ngfi eld O, New C ml t ato wm 
Bi., Dougfos, Me of Mon 
Tafe Dooglra J0624I 26000 
TgleacU8554 KSOM G 
foes (0624) 20986 
London Representative 
2-5 Old Bands. London W1 
Tei 01-493 4244. Th 2824? CSIDN 0 
f ro* 01-491-0605 


OFFSHORE COMPANIB 

■ Free pofassional eansJtuhons 

• Wbrldvade meorponnoro 

• h une d ale avatoblt)' 

• Fuit confidential wyicn 

• London representotive 

• Ful a dn w iri r al ion services 


100% earned b 7 w» phis capAd or 
300% earned in 12 yi* phn capM 
Contact: SAMI finonoai Services SA 
roe Etrar 10, CH- 1003 Lausravie, 
Swoeriond. 


TAX SERVICES 

US/ norm TAX RETURNS pepored 
by firm of Amerkon tost specwm/ 
o ao u n t a tt. Achnce la |W yeor 
non-fiJem. PaTO 4766.021 2 IA Sigmon 


FINANCIAL 

INVESTMENTS 

35% P/A * 


omwtt ojmpanss ua ^ 

ble of Mori libera 1 Ponomd All 45639121 Teleto Nft 4563 24W6. 
ether areaif Trust! T«f Bar*? Account! - 

FINANCIAL SERVICES 

Tel: 01629 858a 

TLX 8939116 SWISS HANDUNG OF 

Fa» 01-734 3970 INTBLNAHONAL TRANSACTIONS 


U5 AND F38NCH TAX RETURNS raid Average Net RMunt In Bw Pad 
advice. 16th v«r. Pans Fhjne Nft 3 Years WUh CepAal GuraanleeiL 


Aston Company Formalior Ltd.. 


19 Peel Ed Doudas. Ide, O^Mcn 
Tel 10624) 2659I.T1* 627691 SPWAC 


FINEST NVESTMMT NEWS1ETTBL 
AwarcUnniinq Ini I Her ry Sdvjftt Let- 
ter m iis 24m yetr. 550 for trial 
wb» 5 *or'. FHC, P.O. Bo* 622. 
CH-1001 Loukivk, SvelxerkrcL The 
Fiurud & Fr&edortvfighhsr Letter. 


BUSINESS SERVICES 

ANSWER BACK SA - GB*tVA 
Your SWISS bwm» teaeforiaf Fw: 

• Telechone rawer™ seance 

• Tefen/ftuw’niafta* roc4#« 

• Mtincpel to** P«wsa"g (®MJ 

• Oomcfeon/wmparir fomwon 


SWISS HANDUNG OF 
INTHNATK3NAI TRANSACTIONS 
The toy company fra- 

- Etadt to Nw ap^rerhans 

- Trusteeship for commerod end 
(monad operofore 

-Asms motogsmer# 

- Offshore corrpcnra' Formation, 
damoSohon and odmi narration 

Please cartel us in foil confidence 
of ora devotion: 
de Berig SA, 13 aveKffog 
1208 mmvo / Swibratm 


if your irwesiment did not attran 
cDrTfXFntfo retins and security, 
Ihen contoct ub 

ROYCO NVESTMENT CO S A 
8 RuelMhera 

CH-1201 Geneva. SWITZERLAND 
Tet [41.22) 32 35 56 
Fax: (41.22) 33 90 59 
Tb: 28 97 32 


DIAMONDS 

DIAMONDS Ya $ jr aaT 

fine datiiondi in any price ratae at 
towest whaltoafc cnees dreaTran 
Artwerp ootier of the diamond world. 


^7 59i a Fra 46 1 4 85 pj gucrantee. For hat p rice b t write 
Tetac .421808 DB CH JOAOOM COLD&STEM 

HAMAMTEXPORT BVRA 

OFFICE SERVICES 

— Bdrawn • Tetp2 3) 234 07 51 
ANSWBBNG SBNKE W PARK TW7T779 syt b. TeW® 32J/ 231 3887 
Telex. For. secretary, errands, mai- Al Ihe Diamond Quh. 

ba»,>vfi 24WDAY. 26 VEASS MPB&- Herat pf Antwerp Dumond mduriry 
Sice PAT; 1-46 09 95 95 T* 270560 


OFFICE SERVICES 


of Man, 1204 Graray^ Svrfhrafcmd. 
ISPWAG Phone 81 0775 428 132 ABC 

Fate il OiOb. 


Off HEMS-MARTIN, linuriousped- 
iWarre, indoar pratana PlJfSOJXO 
Tel: 45 04 70 83 

STH, ST GBIMAM, XVHth century, 
knefy 104 sqm. lira with mez z anine. 
F3.65080aOwrier |1| 4534.9281. 

SWITZERLAND 

LAKE GteteVA 
and rwgFfoouring f ian c e 
A MCXAIAM RBODS - 

Farw km m* can arm dvte/aa aUiwi 

frran ST15080Q 60% credt ra 6A% 
REV AC SA 

52 WtrtWkrt. CH-1202 GtNEVA 
Teh 41.22/34 15 40. Teiew 22030 


USA RESIDENTIAL 

MW LONDON. NEW HAMPSHRE 
DofighfiA sraiy potf.f beam home 
of superb aaromansnp, near cam- 
ptohafl an 38 scene acres m iHj 
attractive colege town. Beautiful 
Was + tvmrtam offer year round 
sporting aetrviliet SouthJacmg. 
pegged pine timber froms mmks 
38® soft, an 3 bveb. Grahsdd 
ceings. 3 bedroom with own bath- 
rooms, 2 large mmratibie lofts, spa* 
aaus reception rasas with raanv 
uncpie featran atdudng large oo- 
bridcfnplaate New owners osn s» 
inSutfloe deojfons on ■fleonng, feh- 

No Menu. Gtl Brutseb, Brigum 
322/SJ1522 unrt 25 March. After- 
wrads USA 60377355766. 


emmi 

& CAPABLE 


seeks for Its export department 

«nm , l 


m 


HT 803 to 


METAGOGIE 

31 roe ik GenanHWesliont 75016 UBS 


Annoimdag a series at seven major IHT arirwHain p wiin ns 

Eubope - 




KNC1.ISH MQTHEft|| TONGUE 

Toa^advnamfcDirBCOT aspects.' 

. tolsinfj.wltti our subsidiaries- in UK.- South Afnca. . 
Australia romrfflng _ 'rriaoits. organisiTo travel 
arrangements. The right applicant will have good ad 
round secretarial skills ishortand t typing m both 
French A English), Word Processing knowledge- She 
-win need a lot of. initiatte. have .a strong desire .tq 
become a responsible and integral part of the team 
A warm friendly disposition B fledae approach essen- 
• dal Attractive salary, dependent. upon age ft expe- 
fierce. Large<rimDanybenefl6 offered- 
Please submit your written application wtthCVasweiias 
. ' a photograirfi to Media -System. 678 impasse des.deux 
. Cousins. 75017 Pans, ouodng reference 27012 • . 


* A genera) introduction to the challenge of "1992" 

* Information technology 

* TetecorammicatipiB 
•Transportation 


' JB#Ming - msnrance - financial services 
'Automobiles 


ImprimS par Offprint, 73,nte de rEvangjle, 75018 Paris . . 


”° n J 9 * *c AAmteng&te Dim 

m ftos. a your local EHT reprcsoK^vc. 

W aTOuc Cbariw dc ftww, - ' - . ‘ 

Td.! 46J7«.75. Tdex: 6IS Wl 4 * •=■« . • 








